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The Nature Conservancy

785 Market Street, 3rd Floor
San Francisco, California 94103
Attn: Western Regional Counsel

(Space above this line reserved for Recorder's use)

ASPEN 9144 F

CORRECTIVE CORPORATION GRANT DEED
AND QUITCLAIM DEED

THIS CORRECTIVE CORPORATION GRANT DEED AND QUITCLAIM DEED
(this "Deed") is made by HOLLY SUGAR CORPORATION, a New York
corporation ("Grantor") in favor of THE NATURE CONSERVANCY, a
District of Columbia non-profit corporation (the "Conservancy"),
with reference to the following facts and circumstances:

A. This Deed refers to a Corporation Grant Deed dated as
of June 17, 1986, executed by Betteravia Byproducts Company,
successor-in-interest to Sinton & Brown Co. ("Betteravia"), in
favor of Grantor, and recorded on July 3, 1986, in Book M-86, at
“Page 11769, in the Record of Deeds of Klamath County, Oregon (the
"Tncorrect Grant Deed"), which included a description of the real
property in Klamath County, Oregon, attached hereto as Exhibit A.

B. By mistake, the Incorrect Grant Deed purported to
convey to Grantor fee title to a portion of the real property in
Klamath County, Oregon, described in the attached Exhibit B (the
"Conservancy Property").

c. Before the Incorrect Grant Deed was recorded, the
Conservancy had acquired fee title to the Conservancy Property,
pursuant to the Warranty Deed dated June 1¢, 1980, executed by ZX
Ranch, in favor of the Conservancy, and recorded on July 1, 1980,
as Instrument 042290, in Volume 185, at Page 12, of the Record of
Deeds of Klamath County, Oregon.

D. By the Incorrect Grant Deed, Betteravia intended to
convey, and Grantor intended to acquire, an undivided one-half
twenty-five year interest in minerals appurtenant to the
Property, as such mineral interest (the "Mineral Interest") is
more particularly described in the Bargain and Sale Deed dated
June 1, 1966, executed by Sinton & Brown Co., a California
corporation, predecessor-in-interest to Betteravia, in favor of
7ZX Ranch, Inc., a Kansas corporation, predecessor-in-interest to
the Conservancy ("2X Ranch"), and recorded in Book 144, at Page
245 of the Record of Deeds of Klamath County, Oregon. The
Mineral Interest has expired by its own terms and is no longer in
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Exhibit a
=2N1bit A

Property Description

All that Certain reaj bProperty in Klamath County,
i llows:

Oregon,
descrlbed as fo
Lots 3 an

and 4
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Exhibit B

Conservancy Property Description
All that certain r

eal broperty in Klamath County, Oregon,
described as follows:

NW1/4 ang SW1i/4,in se ; E1/2 and NWi/4, in Section 3;
SWi/4 in Section 4; i

ction 10; a1l in Townstip 33
South, Range 13 East llamette Meridian
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