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' TRUST DEED

DEED, made this e QL day of . ....0ct - 19.8Y | perwesn

as Grantor, .

mmmmnmcowmormmmcovm

oy @8 Trustee, and

~ANITA ROMTNE....

as Béneficiary,
WITNESSETH:

and conveys to trustee in rruse,
Oregon, described as:

"Gr}z"nto‘r irrevocably grants, bargains, sells with power of sale, the property

KIAMATH ... -.County,

in

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR ngﬁ%ﬁﬁoi.ﬁ 8§ CW&WIK 3] agr n, srein contained and Payment of the

‘ P . R e e e Dollars, with

note of even date herewith, payable to beneticiary or order and made by
Per terms of note
secured by this instrument is the

the within described property,
r without first

interest thereon according to the terms of a promissory
grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and payable

The date of maturity final instal'ment of said note
therein is sold. agreed to be
or approval of the beneliciary,

! the maturity dates expressed therein, or

To protect the security of this truss deed, grantor agrees:

.- To protect, preserve and maintain said Property in good condition
and repair; not -to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property-.

2. To complete or in good and workmanlike
manner any building or im it y b ted, damaged or
destroyed thereon, and pay costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property: if the beneficiary so requests, to
join in executing such tinancing statements pursuant to the Unitorm Caomer.
cial Code as the beneficiary may require iing same in the
proper public office -or ollices, as well as searches rmade
by fliling olficers or searching agencies as sicable by
beneficiary,

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the sail premises against loss or damage by fire
and such other harzards as the neficiary may- T timesto time require, in
an amount not less than Sgufi msurébfe value written in
Companies acceptable to the beneficiary,” with loss payable to the latter: all
policies of insurance shall be delivered to the beneliciary as soon as_insured;
it the grantor shall fail for any reason to proc such insurance and to
deliver said policies to the beneficiary i i
tion of any policy of insurance now «
ici: expense.
surance policy may he applied by benefi.

d hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

- To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the drantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by frantor, either
by direct providing beneficiary with funds with which to

Ici; at its option, make pPayment thereof,
¢t the rate set forth in the note secured
escribed in para

part of the debt secured by

rights arising from breach of any
covenants kereof and for ith i aloresaid, the
erty hereinbelore described, as well as the grantor,
same extent that they are bound for the payment
described, and all such payments shall be immediatel
out notice, and the nonpayment thereol shall, at the op
render all sums secured by this trust deed immcdiatcly
constitute a breach of this trust deed.
pay all costs, lees and expenses of this trust including the cost
as well as the other costs and expenses of the trustee incurred
this obligation and trustee's and attorney’s

iciary.,

le and

6. To
of title search
in connection with or in enforcin
fees actually incurred. A N

- To appear in and defend Any action or proceeding purporting to
atfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceéding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of title and the ben_elicia(y‘s Or trustee’s attorney’s fees; the
amount of attarney's fees mentioned in this paradraph 7 in all cases shall be
i T an appeal irom any judgment or

sum as the ap-
trustee’s artor-

It is mutually agreed that:

8. In the event that any portion or all of
under the right of inent o in or cond io) Crary shall have the
right, i it so elects, 1o require thar alt or any portion of the monies payable
s compensation for such faking, which are jn vxCess of the amount required
to pay all reasonable COSIs, expenses and attorney” i %
incurred by grantor in such proceedings, shall be
applied by it first upOn any reasonable
both in the trial and appellate courts,
ticiary' in such proceedings, and the balance apph
secured hereby: and drantor agrees, at its own exp. ake such actions
and -execute such. instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneficiary’s reQuess,

« A2 any time and from tine ta time upon written FeQuest of Sene.
ticiary, payvment: of its lees a plesentation of this deed arng the note for
endorsement fin case of dull revconveyances, for cancellation}, without affecting
the liability of any ‘person for the pavment of the indebtedness, trustee may-
(a) . consent to the making. of any map or plat of said Propesty; (b) join in

said moperty shall be taken
n. benefie:

&ranting any easement or creating any KR an any
subordination or other adreement aifecti 01 charpe
feconvey, withour warranty., . The
16CO; 37 i PEISsOnR O persons
i K 3 ters or facts shall
Trustee's fees tor amy of rhe
Le nof dess than £3
10. Upon any detaurr by grantor hereunder, beneticiary Ay & amy
time wirhout notice, either in persan, by by a receiver go e ape-
pointed by a court, and without refurd o the adequacy ot any seCurity for
the indebtedness bereby secured, enter upnn dand tuke possession of saud Prisge
erty or any pare thereol, in s oW name sue or Otherwise collect the rents
1ssues and prolits, including those past due and unpaid, and Aapplsy the sarme,
less costs and expenses of operation and coflection. including reasonabile arec,
ney’s fees upon any indebtedness secured hereby, and in such order as bene
ticiary may determine,
i of said property,
the proceeds of firs and other
T Any 1aking or damage of the
property, se thereof as afuresaid, shall not ture wr
waive any default or notice of dejaulr hereunder or invalidate any act dune
puarsuant ro such notice.
indebtedness secursd
time being of the
Jor performance, the beneliciary may
reby immediately due and pavable. In such an
event the beneliciary at his election My proceed 10 forechise this trust deed
in equity as a mortgage or direct the truszee 10 foreclose this truse deed by
advertisement and sale, or may direct the trustee 10 pursue any orther tight or
remedy, either at law or in equity, which the beneficiary may have In the event
the beneficiary elects to foreciose by advertisernent and sale, the benehciary or
the trustee shall execute and cause to be recorded his written notice of deiaulr
and his election to sell the said described real Property to satisty the abligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice therecf as then required by law and proceed 1o foreclose this trusy deed
in the manner provided in ORS 86.735 (o 8§6.795.
13. Alter the trustes has camme.
sale, and at any 1i K 5 days b,
sale,

paying the
an such purtion as would
delault that is capabie ot
mance required under the
to curirg the default or
the Leneficiary all costs
Aation of the truse deed
together €$ 1ot exceeding the amounts provided
by law. . .
14, Otherwise, the sale shall be held on the date and at the time andg
place designated in the notice of sale or the fime 1o which said sal
be postponed as provided by The trustee may sell saif property
in one parcel or in separate parcels and shall sell the parcel or parcels ar
auction to the highest bidder ior Cash, pavable at the 2ime of sale. Trustee
shall deliver to the purchaser it desd ir form s required by law conveying
the properts so sold, bur withour any covenanr or Warrany, express or im.
plied. The recitals in the deed of Any matters of lact shall be conclusive procat
of the truthiulness thereof. Any person, excluding rhe trustee, bus including
the grantor and beneticiary, may purchase ar the sale,
When trustee sells pursuant to rthe powers rrovided kervin, trustee
the proceeds of sale 10 paymenr of 15 the erpemres o2 208, in
cluding the compensarian of the trustee and a reasorable ofa i By tristee’s
srrorney, (2; to the obligation secured by the tryar dewd, i3 to a Persans
having recorded lieny subsequent 10 the inseresy of The frustee in the yrase
deed as their interests WAy appear in the order of their prsonty ard 145 the
surplus, il any, to the &rantor or 0 bis successor i interest entitled to soch
surplus.
16 Beneficiary may from time to time APDOINT A suClevsar ar ST T
SOTS IO any trustee named herein or 10 BN BUCCersIr Trustee appminted Kere-
under. pon such appointmenr, and Withour  com evance 15 The sutcessor
trustee, the latter shall be vested with all titfe, Ponwers and duties conierred
upon any trustee herein named or appminted hereunder. Each sich aspomrment
and substitution shail be made By written instrument erecuted by Lenstuiary
which, when recorded in the OIRate records of the comnty o Clsintes tn
which the prouperey 1a wtuated, shall be comnlesn e PIRE Ol prepaer apgeantererr
at the svceasor truster
17, Trustre ACCepIs thiv Lt when ghis
acknowledged is made a public recard A
obligated to DOLLYy Any party hereto of pen
trust or ol any action or proceeding in wixh s Denelniary or trustes
shall be a Party unless such action or proveeding as droughs by trustes.

15,
shall appiv

wIeuted e

Trinzee 4z

deed,
Proveded by

duly

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ciromey, who is on aive member of the Cregan Srote Bar, o
do business under the laws of Oregon or the Unitag
United States or

or savings and faon ossociation authorized to
property of this stote, its subsidiaries, affiliates, -agents or branches, ‘the

bank e
OrZed D ingyrte
“nder OR5 892,525

States, o ntis insvrence fompany o
ony agency theredf, or an BIFOW Dgenr fienses

*5 e¥s IE3.
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, L The grantor Covenants. and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except

Trust . Deed recorded April 15, 1991, in Volume M91, page 6754, Microfilm Records of

Klamath County, Oregon in favor of James I,. Hartley & Jane B. Hartley, with right of g
survivorship; as Beneficiary which Grantor named on reverse agrees to assume and Pay in full
and that he will wartunt and forever defend the same against all persons whomsoever. I

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor. grantor's personal, family or household purposes (ses Important Notice below J.
(b) for an organization, or (even if drantor is a natural person) are for business or commercial purposes.

grantor has hereunto set his hand the da y and yearfirst above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not applicable; if warranty (a) is applicable and the benuficiary is a creditor
as such word is defined in -lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Reculaf: y king required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

CALTFORNIA
STATE OF RRBREAK County of .
: _October

JULIENNE #]
NOTARY PUBLIC - cALtFoaNIA
SACRAMENTO CounTy

. REQUEST FOR Fuy) RECONVEYANCE

To be used oaly when ebligations hove been paid.

trust deed have been fully paid sums owing to you under the terms of

said frust deed or pursuant to statute, to cancel all evidences of indebtedness socured by said tryst deed (which are delivered 1o you
i herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by, you'under the same. Mail reconveyance and documents : ta R el - .
DATED: . . e e, 19
" Beneticiary

will be mode.

Do not lose er destroy this Trust Deed OR THE NOTE which it secures. Both must ba delivered 1o the trusten for ion befsre

TRUST DEED

(FORM No. a81)

STEVENS:NESS' LAW, PUB‘;CO'..\POHYLAND. QRE,  io S Wi W p v Lo : o . : M
was received for record on the R—— /-] %

.CONNIE BLAND , o P
ACRAMENTO, CA 95823 | , ~ ‘ M., and recorded
. ¢ SPACE RESERVED D O ) ¢ |

FOR
RECORDER'S USE

Record of Mortgages
e Witness my ha

) " "Beneficiary ' ‘ c affixed
ounty 1xed.

MOUNTAIN TITLE COMPANY

OF KLAMATH COUNTY

-




MTC NO: 26303-KR

- EXHIBIT A
‘ LEGAL DESCRIPTION

A ébrtion of Section 34, Township 34 South, Range 7 Bast of the
Willamette Meridian, Kla.math County, Oregon, described as follows:

Beginnlng at a point 2¢5 feet Southeasterly along South side of
Schonchin Street from Southeast.intersection of Schonchin Street and
Third Avenue ‘in Chiloquin, Southeasterly 110 feet; thence South
approximately South 27 degrees @@’ West 8@ feet; thence Northwest and
parallel with Schonchin Street 110 feet; thence North 27 degrees @0’
Bast 80 feet to point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co. the 9th

day

of Oct. AD,19 91  a_ _4:28 oclock PM., and duly recorded in Vol. ___M91 |

of Mortgages on Page 21139
Evelyn Biehn . Coum) Clerk
FEE $18.00 By 2 ociiome Y Viutlo o oiteie




