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DEED OF TRUST

THIS DEED OF TRUST
a1 The grantor is . James

Lender™),
nd
2 ). This deb js ey idenced by Borrewer's note
te as this Securit ). whichd)rovides for monthly pavments, with the iyl debt, af ney
paid earlier, due and Payableon ... 0ctober15,221 ............... This See

with interest thereon, shall be secured by this Deed of Trust when evidenced
Secured hereby. For thig purpose, Borrower irrevocab]
tollowing describeqd Property located in

Lot 2, Block IO, FIRST ADDITION TO KE > in the County of Klamath,
State .of Oregon.

Acct, #4007-1240 TI. 2100 Key #618861

{Street}

...................... (“*Property Address"); -
[Zip. Code)

TOGETHER WiTH all the improvements now or hereafter erected on the properny, and alj CANCIEntS, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water Aghts and stock and all fixtures now o
hereafter apartof the property. All replacements and additions shal] alsy be covered by this Security Instrumeny Allof the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower js lawfully seised of the est
and convey the Property and that the Property is unencumbered, exce
and will defend generally the title (o the Property agaj

Tuis Securiy INSTRUME
limited variations by jurisdiction to

OREGON—Sing!e Family—FNMA /FHLMC UNIFORM INSTRUMENT FORM 220 g3




<12
LA UNIFORM COVENANTS, ‘Borrower afiq Lender covenant ang agree as follows:
- L. Payment of Principal gng Interest; Prepayment and Late Charges. Borrower shali promptly
the principal of and interest o the debt e / Y Prepayment and Jate charges due under the Note.
-2. Funds for Taxes and Insurance, toapplicable law or 1o 4 Written waiver by Lender, Borraw er shall pay
to Lender o Y monthly payments are due under the Note, untj) the Note js paid in full, 5 sum (“Funds™) cqual 1o
one-twelfth of: (a) yearly taxes and assessments which may attsin priority over this Security Invtrumen: (b} vearly
leasehold Payments or ground rents on the Property, if any: (¢) yearly hazard insurance Premuums: and (4, yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may esimate the Funds, due on the
basis of current data and reasonabje estimates of futyre es
The Funds shajj be held in an institution the deposits or accounts of which are inyured OF guaranteed by 1 federa] or
State agency (including Lender if Lender js such an institution). Lender shall apply the Funds 1o pay the escrow jrems.
Lender may not charge for holding angd applying the Funds, analyzing the account or verifying the escrow Hems, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender 1o make such a charge. Borrower and
ender may agree ip, writing that interest sha] be paid on the Funds. Unless an 3freement is made or applicable law
requires inter, i ired to pay Borrower any interest or carnings on the Fungds, Lender
i sshowing credits ang debits 10 the Funds ang the
d as additional security for th
nstrument.
If the amount
the due dates of the es

ts payable under paragraph 2 fourth, o interest
4. Charges; Liens. Borrower shaj pay all
Property which may attain pri i
Borrower shal]

S. Hazard Insurance, Borrower shajj keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards includeq within the term “extended Coverage™ and any other hazards for which Lender
Tequires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrjer providing the insurance shal be chosen by Borrower subject 10 Lender's approval which shall not be
unreasonably withheld.

i d renewals shalj be acceptable 1o Lender and shall include 3 standard morigage clayge.
policies and renewals. If Lender fequires, Borrower shajj prompuly give to Lender
d renewal notices. In the event of Joss, Borrower shalj &iVe prompt notice tothe insurance

make proof of loss if ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration O repair
of the Property damaged, if the restoration or repair is econoimically feasible and Lender’s secunity is not lessened. If 1he
restoration or repair js not economically feasible or Lender's security would be sened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pzid 10 Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the nsurance carrier has
offered to sett]e 5 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 Tepair or restore
the Property or to Pay sums secured by this Security Instrument, whether or not then due. The 30-day period wil} begin
when the notice js given.

Unless Lender and Borrower otherwise agree jn on of proceeds 10 principal shall not extend or
postpone the due ; nd 2 or change the amouny of the payments. 1f

i i ici ceeds resulting
» secured by this Security

ially
nstrument is on 3 leasehold,
e Property, the leasehold and

; Mortgage Insurance, If Borrower fails 1o perform the

agreements contained in this Security Instrument, or thereisa legal procecding that may smficantly affec

Lender's rights in the Property (such as a proceeding in hankruptcy. probate, for condemaation or g enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property any Lenders rights
in the Property. Lender's actions i Y Sums secured by a lien which has Priority over gay Securiry
" fees and entering on the Property to make fepairs. Although




Or consequential, in connection with
for conveyance in lieu of condemnation, are hereby
assigned and shall pe paid to Lender.
In the event of 2 total taking of the Property, the proceeds shaii_be applied 10 the sums secured by thig Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partjal taking of the Property,
i i by this Security Instrument shall be reduced by
total amount of the sums secured immediately
before the taking, i i i aking. Any balance shall be
paid to Borrower. :
If the Property is abandoned by
1 award or settle a claim for dam
given, Lender is authorized to collect and a
to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any
Postpone the due date of the monthly payments referred to i
10. Borrower Not Released; Fo
modification of amortization of the sy
interest of Borrower shall not operate t
Lender shall not be required to com i i in i S extend time for
Payment or otherwise modify amortiz reason of any demand made
by the original Borrower or Borrow i 1 isi i
shall not be a wajy
The covenants and agreements of
Borrower, subject to the provisions
' Borrower who co-signs this Security
age, grant and convey
sonally obligated 10 pay
r Borrower may agree to extend,
modify, forbear or ions wi of this Security Instrument or 1he Note without
that Borrower's co
12. Loan Charges. If the Joan secured by this Security Instrument js subject to a law which sets maximum loan
charges, and thar law is finally interpreted so that the interest or other loan charges collected or 1o be collected in

connection with the loan exceed the permitte, its, : ' such loan charge shall be reduced by the amoym
i sums already collected from Borrower which exceeded

choose to make this refund by reducing the principal owed

ces princi reduction will betreated as 3

If enactment or expiration of applicable laws has the effect of
rument unenforceable according to is terms, Lender, at its option,
sums secured by this Security Instrument and may invoke any remedies
this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address Or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security
Jjurisdiction in which the Property is located. In the event

i ith applicable law, such conflict shall not affect other provisions of this Security Instrumen or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securnty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If aj or any part of the Property or any
interest in it is sold or transferred (or if a beneficia] interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at jts option, require immediate payment in full of all sums
secured by this ‘Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

) If Lender exercises this option, Lerider shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay 1l sums secured by
this Security Instrumen;. If Borrow: i / $ prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further ‘er.

18. Borrower’s Right to Reinstate, If Borrow all have the right 10 have

i i i i i ¥s lor such other period as
" PUTSUant 1o any power of sale contained in this
Instrument. Those conditions are thar Borrower:
sums w i ity 1 the Note had no acceleration
occurred; (b) cures any defa
Security Instrument, incl

Pon reinstatement by
effective as if no acceleration had
paragraphs 13 or 17.




- : - ey

" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 212{"
*19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right 1o
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice. Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shali execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in onc or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including. but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument: and (¢) any excess
to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender of the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, mcluding, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 1o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shali pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “artorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

k] Adjustable Rate Rider (] Condominium Rider T 23 Family Rider

[} Graduated Payment Rider (] Planned Unit Development Rider
[_] Other(s) [specify}

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and\secorded with it.

Aeveceoene . {Seal)

—Borrcwer

The foregoing instrument was acknowledged before me this

James A, Riddell g T ARt
R (SR -+« + OFRICIAL SZAL ... .00
¥ TRACIE V. CHANDLER
NOTARY FUSUIC - OREGON
B COMMISSION NO. 000112
§ / MY COMMISSION EXPIRES JULY 06, 1094

 rssssnssan.

My Commission expires: 7—4’ - 7‘/

.

" JSwteidllin
/ Notary Public

i
This instrument was prepared by Klamath First Fedg/ral Savings. & Loan Assn.

wrmo
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This Rider is made this October ! » and is incorporated into and shal]
be deemed to amend and supplemen; the Mortgage, De ed 10 Secure Deby (the “‘Security Instry.
ment’’) of the same date given b the undersx;,gned (the «

L TH FIRST FEDEKAL SAVINGS & A

") and coverin the roperty described in the Secu
Keno, QR 9§627p

1nstmmcm. Borrower ang

The Note has an ““Initial Interest . i y be increased or decreased on the
day of the month beginning on < 9 and on that day of the month every
months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the “Index’”. The Index is the:

)
Monthly
[Check one box to indicate whether there is any maximum
be no maximum limi on changes.]
(1) O There is no maxi
*See Note i percentage points at any Change Date,
Y payments will change as provided in the Note. In-
s in the interest rate will result in lower payments,

trument, Lender may send Borrower 3 notice identifying thay lien. Borrower
egard to that lien ag provided in paragraph 4 of the Security Instrument or shall promptly
Secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrumen;.
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to Paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or i i imit on the amount of any one ip.
terest rate change (if thereis a limit), o i , €S¢, as a condition of Lender's

a limit on the
minus three (£ 3.00)

STATE OF OREGON: COUNTY oF KLAMATH:

Filed for record at request of

of Oct.
—— Oct.,

on Page

——10th
Evelyn Biehn . County Clerk
By 32 Y2 VORI S L2 Boc ol iy




