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. _THIS TRUST DEED, made this .....24........day of ....September. ... .., 181, between
JOHN. B....POLLOCK..and..JACQUELINE .A. POLLOCK, husband . and WiLe. ... oo

as Grantor,

| COPYRIGHT 1990

..MUNTMH..TITIE..COMPANY...OE‘..KLAMATH..COUN’E'Y..... ..... as Trustee, and

KENNETH"AMBERSn&"VALERIEURM"AMBERS"m"oruthemsnryivnr“theréof

as Beneficiary,

. WITNESSETH:
Grantor ‘irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in L KEAMATH - oeivereven e cen e .County, Oregon, described as:

The South one-half of the Southeast one quarter of Section 20, Township
35 South, Range 10, East of the Willamette Meridiam, Klamath County,
Oregon.

together with ail and singular the t , heredit, ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all fixtuses now or herealter attached to or used in connec-
tion with said real estate.

FOR*Eﬁsd’W%W TﬁSUWIW%O}Uq%EESQ,p,;gh,,agrcement of grantor herein contained and payment of the

sum of .

. S X ....Doltars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and pay.’llﬁer. tems. Of n_ot.e , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal iustallmment of said note
becomes due and payable, In the event the within described property, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed. assigned or alienated by the grantor without first having obtained the written consent or approval of the bepeliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed thesein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereca;
not to commnit or permit any waste ol said property. .

. 2. To complete or restore promptly and in good and workmanlike
Maanner any building or improvement which may be constructed. damaged or
destroyed thereon, and pay when due all costs incurred theretor. %

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting -suid property; if the beneliciary so reguests, to
join in executing such linancing statements pursuant to the Uniform Commer-
¢l Code as the ‘beneliciary may require’ and to . pay lor liling same in the
proper public ollice or ollices. as well as the cost of all lien searches made
hy tiling officers or searching agencies as may be decmed desitable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hervalter r.'rcz:;cd on thcb said premises against loss or damage by fire
and such other hazards g5 Hr igaary ax dro A o time require, in
an amouant not fess lh.-u";ﬂ-{i1 Tﬂgﬂi_éblé Vé'rﬁé , written in
campanies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion ol any policy ol insurance now or herealter placed on said huildings,
the beneficiary may procure the same at grantos's expense, The arnount
collected under any lite or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free [rom construction liens and to pay all
tazes, assessments and other charges that may be levied or assessed upon or
adgainst said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the grantor. lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor. either
by direct pavenent or by providing beneficiary with lunds with which to
make such payment, beneliciary ay, at its option, make: payment thereof,
and the amount sc paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a _part ol the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbefore desceibed, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

. To pay all costs, lecs and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligativn and trustee’s and attorney’s
tees actually incurred.

7. To appear in and delend any action or proceeding purporting to
aflect the security rights or powess of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or frustee may appear, including
any suit lor the loreclosure ol this deed. to pay all costs and cxpenses in-
cluding evidence of title and the benelic S's or trustee’s attorney's fees: the

v's fees mentioned in this paradeaph 7 in all cases shall be
court amd in the event ol an appeal from any juddment or

! the trial court, grantor further agrees to pay such sunv as the ap-
pri court shall sljudge reasonmeble as the benehiciary’s o trustee’s artor-
ney's fees an such appeal,

It is mutaally agreed thaé:

8. In the event that any portion ar all of said property shall Le tahen
under the right of eminent domain or condemnation, beneticiary shall have the
right, il it so_elects, 1o reguire that all ar any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and aftorney’s fees necessarily paid or
incurred by drantor in such proceedings, shall bLe paid to beneliciary and
applied by it first upon any reasonable costs amd expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incusresd by bene

ry in such proceedings, aed the halance apphed apon the indebiedness
secured heteby: and grantor agiees, at ity own cipeme, [0 fahe such actons
and  exccute soch instraments as ahall be orveasary B wbtaiting? seed coae
pensation, promptly upan heneliciany's request,

9. At any time and from tine to-tiane upon written reguest ol bene-
ficiary, payment ol its lees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, lor cancellation), without allrcting
the liability of any person for the payinent of the indebtedness, trustee rmay
(a) consent to the making of any map or plat of said property; (b) join in

Arantingd any easement or Creating any sestrictior: thesean: (€ joun an any
subardination or other agreement alivcting this deed wr the bLen or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
drantee in any reconveyance riay be described as the Tperson or  persons
tegally entitled thereto,” and the recitals therein of anv maiters or facts shall
be conclusive prooi of the truthlulness thereof. Trustee’'s fees bor any ol the
services mentioned in this paragraph shall be ot less than $5.

) 10. Upon any deiault by seantor hereunder, beneliciary may af any
time without notice, either in person, by agent of by a recewer 1o he i
pointed by a court, and without regord to the adequacy of any secutity b
the indebiedness hesplyy vevured, enfer upon and fake ponsession of sand prop
erty or any part theteo!, in its Gwn name sue or otherwive collect the 1onts,
issurs ard profits, dnchadingd those past due and unpaad, amd apply the e,
less costs and expenses vf oprrativan and collection ancludind reasunalde atiis
ney's lees upon any indebtedness secured hereby. and n such crder as lens
liciary may determine.

I1I. The enterind upon amd taking possersian of said propreety. the
collection of such rents, isuces and profits, o1 the jaccends 6! lise and wther
insurance policies or compensation or awards §or any takind wr damage of the
property, and the application or rilease theseol as aloresaid, shall not cure o
waive any default or notice ot delault heerunder o awatidate any wcr dane
pursuant o such nolice.

12, Upon default by grantor in payment uf any indebtedness secused
heseby or in his perlormance vl any agreement hereunder, time being of the
essence with respect to such payment aml/or perlormance, the bLeneliciary may
declare all sums secured hereby imunediately due and payable. In such an
event the beneliciary at his election may proceed 1o foreclose this frust deed
in equity as a maurtdage or direct the tfrustee 1o foteclose this it deed by
advertisemient and sale, ar may direct the trustee fo pursue any other tight wr
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the Leneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election fo sell the said described real propesty 1o satisty the ubligation
secured hereby whereupon the trustee shall lix the tirne and place ol sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 55.735 to 86.795. .

13. Alter the trustee has commenced lurccivsure by advertisernent and
sale. and at any time prior to 5 days belore the datr the truster conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may curc
the default or defaults. 1 the delault consists of o lailuse to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that s capalbile of
being cured may be cured by tendering the perlosmance !rquitrd under the
obligation or trust deed. In any case, in addition to curing the default or
detaulis, the person etlecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust q"d
together with trustee’s and attorney’s lees not esceeding the amounts provided
by law.

Y I8¥" 14, Otherwise, the sale shall he hetd an the date aml at the fime and
place designated in the notice ol sule ur the tisae to which said sale may
be postponed as pravided by law. The trustee anav sell sad propetty either
in one parcel or in separate parcels and shall sell the parcel or parcels al
auction to the highest bidder for cash, payable at the tune of sale. Tiustee
shall deliver to the purchaser its deed in humy as required by law conveying
the property so sold, but without any covenant or warranty, eipress of im-
plied. T,l):e recitals in the decd of any matters of fact shall be comclusive pueonf
of the truthiulness thereal, Any peeson, excluding the trustee, but including
the grantor and beneliciary, mav purchase af the yile.

15, When trustee aelis putsuant to the poweis prosided heresn, trandee
shall apply the provents of sale o puvment i ] the espetnes of sale, in
cluding the compensation of the trustee and a reascnalie charge by frustee’s
aftorney. (22 to the obhidatmn secured by the il deed. (31 1o all persans
having recorded liens subseguent to the inferest 0! the Ifruder n the trost
deed as theis inferests piay appesr in the seder of thear peraiy amd (4) the
rurplus, it any, to the Zrantur or s ks suicenar n interest entitled 10 such
susrplus.

16. Benchiciary soay Froin tase 15 1
sors to any trustee named horein o 1o any e w0r Liaster apprinied hete
under. Upon such appeintinent, and without convevance to the suwcessor
trustee. the latter shall be vested with all ntle, powers and duties conterred
upon any trusiee herein named o 3y nted hereunder, Eacki such appsaniment
and substituteon shatl be nuade by wiitten instrunvent vxecuted by brenetgaars .
wAnh, when revonded in the mortdage revveds ol the county s gomanies an
m AR fAe pruperiv s sifaaind, sNall Be comnvlasee proof ol panper aggesintirent
ot the sanveswy franies

17, Tiustee aovvpes 1¥se icems w den this ddeed, dduly evevuted  amd
wchnowledded »n nemde @ pudon seosd ay groveded Dy daw, Trwstee s aw!
abligated to ooty any puen Sereis of pemsding sale under any other deed of
trust or of any action or paxeeding o which grantor, beneliiary 1w truster
shall be a3 party uniess such action or proceeding s Lrought by trustee.

e i UM M AUCCES

NOTE: The Trust Deed Act provides thar the trustee hereunder must be either on attorney, who is an nctive member of the Otegon State Bar, 6 boni, tral tompuny
or savings ond loun usseciation aulhonzed 1o do business under the lows of Oregon or the United States, o ntle insuranie compuny avthonzed 1o wsnne hile 1o resd
prapaily of this stote, its subsidries, ofhiliates, agents or branches, the United States or ony agenty thereod, of un crcrow vyent biuented uides UES L9505 to U LEG.




e e

yimemm—

The grantor covenarnt rees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

except none.

and that he will warrant and forever defend the same against all persons whomsoever.

T

’é‘h)e*granlar Iwairrants that the proceFiIs of the loan represented by the above described note and this trust deed are:
a rimarily for rantor's persona, amily of household, DurRoses MM 1y
(t th&mé&w&ﬁe L ot S LRRRRRRARS T WA RERXX

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisees, administrators. erecutors,
personal represenratives, successors and assigns. The ternt beneliciary shall mean the holder and owner, including pleddee. of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context 50 requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto 5\7; hand the day and year first abofve written.

er warranty {o) or {b) is
not applica i beneficiary is a creditor
as such word i i i _Lending Act and Regulation Z, the
beneficiary MUS i and Regulation by moking required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivelent.
1f compliance with the Act is not required, disregard this nolice.

CYINFORNY e
STATE OF B_&aaﬂ Founty of _oRrRAnGIT.

This instrument was acknowledged pefore me on
POLLOCK and JACQUE’EJ.NE POLLOCK

il

ELIN PEDERSEN 7
NOTARY PUBLIC-CALIFORNIA e ee et
ORANGE COUNTY

0N N
MY COMM. EXP. JULY 27, 1994 i My commission expire;;f.{%..ﬁz.z..._/..‘_'.Z.‘r;{......
N

REQUEST FOR FuLt RECONVEYANCE

To be vied only when obligatient have besn paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secuced by said
¢rust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed of pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivesed to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the zerms of said trust deed the

estate now held by you under khé same‘.‘Mail reconveyance and documents to FT—- .

DATED: . o TP Lo

Beneliciary'
Do not lote destrey this Trust Deed OR THE NOTE which it secures. Soth must be dalivered to the trusies for cancslation before Feconveyencs will b made.

TRUST DEED - ST.“\TEVOMF déEGon, ] }ss.

(FORM No. 881) County of ..,.......Klamathw....w..,
”_ﬂ,‘lwtﬂiﬁ’w I certify that the within instrument
JOHN B. POLLOCK and JACQUELINE {A. POLLOCK was received for record on the 1Qth..day
243@2"0LIVERA-‘DRIVE of -“...*..._.,_.A...._......-,O.CL.. ......... .. 18.9%,
MISSION VIEGO, at 12:00.. o'clock - o
. SPACE RESERVED in book/ recl/volume No. ..M on
'. AMBERS FOR page 222130 a8 fee/file/instru-
: RECORDER'S USE ment/microfr"lm/ reception No. 35884....,
Record of Mortgages of said County.
Witness mYy hand and seal of
/W County aftixed.
£
}O&gwggli'r?limm:g?{ ........Eus:.lyn..J.iLehn»..CQ.\mw...Cl.crl«..

NAKK R13¢8 3

B YQM&J}WL#k Deputy




