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THIS TRUST DEED, made this
NORMAN. K. MAROCCO and HELEN P.

S o

TRUST DEED
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September . 1991

, between

and and wife

, as Trustee, and

as Beneficiary,

: WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, w
-County, Oregon, described as:

KLAMBTH

ith power of sale, the property ﬁ

Lot 6, Block 3, TRACT 1155, TWIN RIVER VIEW ADDITION, according to the
official plat thereof on file in the office of the County Clerk of

Klamath County, Oregon.

todether with all and singular the ¢

heredit. and appur
t

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR LTH. Wﬁgmgﬁf%ﬁﬂc&ﬂ ws&;griweﬁ g‘gwpr herein contained and payment of the

sum of .. ... ...

noté of even date herewith, payable t.c;

«.....lDollars, with interest thereon according to the terms of a promissory
made by grantor, the tinal payment of principal and interest herect, if

not sooner paid, to be due and payablP€L _terms of noteﬂctobetla x%. 20Q6 (15

years from closing)

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed rherein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste of said property.

2, To complete or restore promptly and in good and workmanlike
manner any building or improvement which may he constructed, damaged or
destroyed thercon, and pay when due all costs incurred therelor,

To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cinl Code as the beneliciary may require and to pay for liling same in the
proper public ollice or ollices, as well ay the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
benelicinry.

4. To provide and continuously maintain insurance on the buildings
now or hcrv:lter erected on the said premises against loss or damage by tire
and such other hazards a e: Yf : v itom 11 time require. in
an amount not less than fﬁii”i gﬁr’éﬁlé o\ éf'l'\.fé e, w?irren in
companies acceptable to the beneficiary, with loss payable fo the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings.
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shalt
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises free ifrom construction lisns and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
chargdes become past due or delinguent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary rmay, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the clebt secured by this
trust deed, without waiver ol any rights arisind from breach of any of the
covenants hereof and lor such payments, with interest as aforessid. the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately dus and payable and
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses oi the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred,

. To appear in and delend any action or proceeding purporting. to
attect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustes may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, frantor turther agrees to pay such aum as the ap-
pellate court shall adjudge reasonable as the beneticiary's of frustee's ative
ney's feen an asuch appeal.

1t is mutually agreed that:

8. In tho event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneticiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and atrorney’s iees,
both in the trial and appellate courls, necessarily paid or incurred by bene-

i Bal. lied »,

grantind any casement or Creating any restriction therean. ic: yuin in arny
subordination or other agreement aflecting this deed of the Len o charge
thereol; (d) reconvey, without warranty. &l 4r anv part of the prropetty. The
RArantee in any reconveyance rray be described ax the “persan or peernemn
legally entitled thereto. and the trcitals these n wf any tnatlers wr facte shatl
be conclusive proot of the truthlulness thereci. Trustee's tees fur any wi the
services mentioned in this paragraph shall Le 1t less than $5.

. 10. Upon any default by grantor heceunder, beneficiary may nt s
tirne without notice, either in prrson, by agent wr by oa secriver fo b apr
pointed by a courr, and without refard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of xand poog.
erty of any part therecl, in its Gan nasnme e s Otherwive collect the ronia,
ixsues and profits. inclading those past due and ungant, smd wppdy the watie,
less costs and rxpenses of vperation and collectson, ncluding reasonable attur.
ney’s fees upon any indebtedness secured hereby, amd in such urder as bene.
ticiary may determine.

11. The entering upon and taking posssssion of said rroperty, the
collection of such rents. issues and profits. or the proceeds of fire and other
i e policies or compe ion or awards for any raking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delaul? by grantor in payment of any indebtedness secured
hereby or in his periormance of any agreement Mereunder, tirne being of the
essence with respect 10 such payment and/or perlurmance, the Lenelicinry may
declare all sumns secured hereby immediately due and payable. In such an
cvent the beneticiary at his election may proceed to ioreclmg this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee to pursue any other right or
remedy, either at law or in equity, which the benefrviary may have. In The event
the beneliciary elects to foreclose by advertisemens and sale, the bencticiary or
the trustee shall execute and cause to be recorded his written notice of defaulr
and his election to sell the said described real property to satisly the nbligation
secured hereby whereupon the trustee shall {ix the time and place o sale, give
notice thereof as then required by lIaw and proceed 1o foreclose this trust deed
in the manner provided in ORS 86.735 to §6.795. )

13. Alter the trustee has commenced ioreclosure by advertisernent and
sale, and at any time prior to 5 days belore the ate the trustre conducts the
sale, the grantor or any other prrson so privileged by ORS K6.753, may cure

delault or defauits. It the detault consists of a failure 1o pay, when due,
sumrs secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure othes than such portion as w ould
no? then he due had no delault occurred. Any other driault that is cspable of
being cured may be cured by tendering the periormance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

Y " 14, Otherwire, the sale shall be held on the date and at the time and
place designated in the notice of sale or the tirne 1o which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction 1o the highest bidder for cash, pavable oY the time of sale. Trustee
shall deliver to the purchaser its deed in form A required by law conveying
the property so sold, but withour ANV COVENANT 37 warranty, e1press or im-
plied. The recitals in the deed of any matzers of fact shall be conclusive proot
of the truthiulmess therea!. Anv person. exwcluding the trustee, but including
the grantor and beneliciary. may purchase at the sale.

15. When frustee sells pursuant fo the pouwers provided herein, trustee
shall applv the proceads of sale to ravment ot (1) the expenses nf sale, o
cluding the compensation of the trusiee and tesnivrrable Churde by frustee's
2rorRey. (I3 to the oblidation secured by the froms dred, 133 1o all presons
having secorded liens subsequent to the interest of the trustee an the trust
deed xs their inferests may appear in the order ot rheir priseity and (4} the
surplus, i any, to the frantar or to his SuCCEasar in inferest entitled 1o such
surplue,

16. Beneticiary may trom time 1o = AL DM & SUCCeSAIE (8 SUECHS-
¥or1 1G any rustee named herein o7 ro ar: successne trustee apgrsinted herv-
under. Upon such appointment, amd  witheot crmnyves ance 15 the successar
trustee, the latter shall be vested with 3!} t:2fe mrowers and duties conterred
upon any trustee herein named or appounted hereasder. Each such appnninent

oy s

ficiary in such proceedings. and the upon the indeb
secured hereby; and grantor agrees, at its own expense, to 1ake such achons
and execute such instruments as shsil be necessary in obfaining suck com-
pensation, promptly upon beneficiary’s raquest.

. At any time and lrom time to timve upon wristen requesz of bene-
liciary, payment of its lees and presentation of t.is deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atfecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

and shall be made by written matrument erecuted by braelicury.
wAnh when recardad in rhe o P2V ol the vunty or countles in
WAKE the proserty i stuateas adal o TN A O proper Sppoemnimerns
OF the sATeLRA T we

17, Trustee acvenss tho trunt when this dred. duly semvuted and
ackoowleded is made a pablic recved ay providead by faw. Trustee e tnir
obligated to notity any party hereto of pendind sale useder any sther
trust or of any action or proceeding in which Rrentor, bhepeliciary or &
shall be a party unless such action or proceeding i brought by frisfes

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on cttorney, who is an cctive member of the Oregon State Bor, = bank. trusy cormoamy
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company outharized o nsure Ltie 1o sesi
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any agency thereof, or cn escrow agent licensed under QRS 654.555 1o 658.585,




<izci?

The grantor covenants and agreés to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has. a valid, unencumbered title theretogxcept -none ‘,7,

H
i

and that-he will warrant and forever defend the same against all persons whomsoever.

g‘he gdrantor lwa{rrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)* primarily for grantor’s personal, family or household purposes (see Importa i s low _
e R R R R S R R S i s e

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees, devisees. administratoss, executors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the concract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculina
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set h‘;}ynd the day

and year first above writren.
-
* JMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b} is &

R(é”/wd«vx- c/&’;,c‘*::cﬁ
not applicable; if warranty {a] is applicable and the beneficiary is a creditor TRUT e

as such word is defined in the Truth-in-Lending Act and Regulation Z, the ‘M 74 / /,awf 3
beneficiary MUST comply with the Act and Regulation by maki ired - ALt - Vi Ce
/

es; for this purp use Stevens-Ness Form Ne. 1319, or qui:ulen!.

If compliance with the Act is not required, disregard this notice.

CALIFORNIA WAL D

STATE OF ®REGXNE County of

by NORMRN R RAROEES ShAC MR P PRS-

This instrument was acknowledged before me on

by
as

of

6 21980 CA L1283 (1] TICOR TITLE INSURANCE for Oxagoox x

(Witness—Individual) ORNIA
SS.
COUNTY OE }

¢
On () 3 ¢ 2%/ /4?b ore me,{@cﬁ%krsigncd, a Notary Public in and for
said State, personally appeared i R (,/ ({ ! _ : —
personally known to me to be the person whose namg is subscribed to the within Insuumn{)nt: %{ ;'),rt‘)\\c[ ! c:tsos
be such by the oath of a credible witness who is personally known to me, as being the subscribing Wi
thereto, said su scribinghV'Vitn.ess being;)y me duly sworn, wed by said
deposgs X‘d Y?’ Thay t ISX?!CSS resides in the terms of

af ! X s ,

an thF:: s" wi 'nc:{’? resong and saw /pamaN K. et matt " ::c; er:; }:::
m /éo('?g f HE[Z{Z! 54 Ma/k o0 CCO Shho¥
personally kndwn to said witness to b; the same person R aed A ‘ .
described in and whose name is subscribed to the within 3 9
and annexed Instrument as a party thercto, exccute and
deliver the same, and that affiant subscribed his/her

name to the within Instru as a Witness.
WITNESS my hapd angdofficial s

-sag,e@f ¢ ' S o

e STAPLE HERT a—

(This area for official notarial scal)

TRUST DEED - STt i STATE OF OREGON, }ss
© 7 (FORM No.  881) Ve i vy s o . County of ..........] Klamath. ..o -
STEVENS-NESS LAW PURB. CO.. PORTLAND, ORE. [ Certi[y that the W,.thin ins‘rumnt.

NORMAN K. MAROCCO and HELEN P} MAROCCO was received for record on the 10th._day
“21:53-WARWOOD- €T
EL CAJON, CA 92013

at 12200 o'clock .P. M., and recorded
SPACE RESERVED in book/reel/volume No. .72
5. LEFLER FOR page 21216, ... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 35886,
T ) Record of Mortgages of said County.
B’ e ) SRR g Witness my hand and seal of
eneliciary

mm Wﬁﬁ"ﬁ SETATH To ) ) County affixed.
MO (o) :
OF KLAMATH COUNTY ___Evelyn Biehn, County Clerk.

NAME TiTLE

B y".’:.)xf.‘}.(.{"/ét‘f.ﬂ‘.;/..).l}-i{.’:i.l};?é‘::')ﬁ'f., Deputy

~Pi-0+-BOX-6477-HCR--82
"MIDDLETOWN,; CA’ 95461

Fee $13.00_




