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THIS TRUST DEED, made this . H e SEPTEMBER 4091 prceen
SHIELD CREST, INC., AN OREGON CORP

as Grantor, AMPB

RANDSNESS

., as Trustee, and

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trus:, with power of sale, the property
ir;; KLAMATH County, Oregon, described as:
LOT 11 IN BLOCK 4 OF TRACT 1257, RE-SUBDIVISION OF A PORTION OF FIRST ADDITION TO
SHIELD CREST, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FI
CLERK OF KLAMATH COUNTY, OREGON.
PRIVATE ROADS SHOWN ON. THE PLAT AND MORE PARTICULARLY DESC
IN VOLUME M84, PAGE 4256, RECORDS OF KLAMATH COUNTY, OREGO

EXCEPT UNIT A AND UNIT C, BUILDING 4, OF TRACT 1271, SHIELD CREST CONDGMINIUMS, ACCORDING
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaster attached ro or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. JHREE._ UNDREDNSIXIYMTHOUSAND"ANDWNOIIQOW($360,OOD.00)r—rfe--—-—---——vr—-—---

T T T T e e T e, .Dollars, with interest thereon according to the terms of a Promissory
note of even date herewith, payable to beneli de by grantor, the linalb{).'wment of (i_n'nci al and interest hereck, if :
not sooner paid, to be due and payable s M OBE Lo, 19 92 ITH RIGH S 0 FUTURE ADVANCES AND
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of saidRENEWAL S
perty, or any part thereof, or any interest therein is sold, agreed to be
ving obtained the wriiten consent or approval of the beneficiary,
ment, irrespective of the maturity dates expressed therein. or

To protect the security of this trust deed, grantor agrees: . i . i
1. To protect, preserve and maintain said property in good condition gr:mrm‘g any easement or creating any restricton therenn: i pin an any
and repair; not to remove or demolish any building or improvement thereon; subordination or other adreement attecting this deed or the lien tr charge
not te commit or permit any waste of said property. thereof; {d) reconvey, without warranty, all or any part of the property. The
N . To -complete -or restore - promptly “and  in - good and workmanlike grantee in any yoconvevance may he described as the “person ar preseens
manner any building or improvement which may be constructed, damaged or legally enn_lled thereto,” and the recitals there'n of any muatters or facts ~dall
destroyed thereon, and pay when due all costs incurred therefor. Le qonclusrvg pmn{ of the truthfulness thereof, Truster's fres for ane Gf the
. To comply with all laws, ordinances, regulations, covenants, condi- services rhentioned in this patagraph shail be not Jess than 83
tions and restrictions aflecting said property; il the beneficiary so requests, to 10. Upon any detautr by srantor hereunder, beneficiary may at am
join in ex ing such fi L t cpursuant to the Upiform Commer. time without notice, either in person, by adent or by s receiver tie be ape
cial Code as the bencliciary may . require-and to pay lor tiling same in the pointed by a court, and withour redard to the adequacy of any security for
proper public ollice or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of ssid prop
by fiting officers or _searching Aagdgncies as may_be deemed desirable by the erfy or any parr thereof, in its own name sue OF otherwise collect the rents
beneliciary, = C T issues and prolits, including those past due and unpaid, and applyv the sarme.
To provide and continuously maintain insurance on the buildings less costs and expenses of ogperation and collection. includ:ng trasonable attor.
eafter erected on the said premises against loss or damage by fire ney's fees upon any indebredness secured hetely, and in such order as bene-
and such other harards as the iwd:ﬁmtnny irom time to time require, in ficiary may determine.
an amount not less than §...._ .- . -, written in 11. The entering upon and taking pessession of said property, the
i to the bene ¥, with loss payable the latter; ail.  collection of such rents, issues and profits, or the proceeds of fire and arher
policies of insurance shall be delivered to the beneficiary as soon as insurcd: insurance policies or compensation or awards for any taking or damage of the
if the drantor shall lail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior ta the expira- waive any default or notice of deiault hereunder or invalidate any act done
tion of any policy of insurance now or hereaiter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense.  The amount 12. Upon default by grantor in payment of any indebredness secured
colected under any fire or other insurance policy may be applied by benefi- hereby or in his perlormance of any agreement hereunder, time being of the
cilary upon any :ndebtedn?ss secured hereby and in such order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary  the entire amount so collected, or declare ail sums secured hereby immediately due and payable. In such an
any bart thereol, may be released to_grantor. Such application or release shall event the bencliciary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as & mortgage or direct the trustee fo forecios this trust deed by
act done pursuant to such notice. . . advertisement and sale. or may direct the trustee fo pursue any other 1ight or
To koep said premises lree Irom canstruction liens and o pay all remedy, either at law or in equity, which the beneficiary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisernent and sale, the beneliciary or
2fainst said property belore any part of such raxes, assessments and other the trustee shall execute and cause o be recorded his written motice of delinuls
charges become past.due or delinquent and promptly deliver receipts therelor and his election to sell the said described el property 10 satisty the obligatmn
fo beneliciary; should the grantor fail to make payment of any taxes, “eithe;  secured hereby whercupon the trustee shall fix the firme and place of sale. give
ments, insurance premiums, liens or other charges payable by grantor, either | oo thereof as then required by law and proceed to foreclose this frost deed
by direct payment or by providing beneliciary with funds with which to in the manner provided in ORS 86.735 1o 86.795.
make such' payment. beneliciary may, at its option, make payment thereot, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set lorth in the nute secured  o1. and at any time prior 10 5 days before the date the frustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS B6.753, may cure
frust deed, shall be added to and become a part of the debt secured by this 3" qufault or defaults. Il the delault consists of a iailure to pay, when due,
trust deed, withour waiver of any rights arising Irom breach of any of the =0 secured by the frust deed, the defaull may be cured by paying the
covenants hereof and lor such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bound 10 the Lo o e due had no default occurred. Any other defaul? that is capable of
same_ extent that they are bound for fhe payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- oblidation or trust deed. In any case. in addition to curing rhe default or
gut notice, and the nonpayment thereof shall. at the option of the beneticiary, delaults, the person eilecting the cure shall pay to the beneticiary all cosre
render all sums secured by this trust deed tmmediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute 2 breach of this trust deed, . . . together with trustee’s and attorney’s fees nor exceeding the amounts provided
To pay all costs, fees and expenses of this trust including the cost by law.

ch as well as the other costs and expenses of the frustee incurred I4. Otherwise. the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time 10 wkich said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said Property either

7. To appear in and. delend any action or proceeding purporting 10 in one parcel or in separate parcels and shall sell the parcel or parcels ar
allect the security rights or powers of beneliciary or trustee; and i fr oir. auction to the highest bidder for cash, pavable at the timee ot salc. Teuster
action or proceeding in which the beneliciary or trustee may appear, including shall deliver 10 the purchaser its deed in {otm as required by Taw convesing
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant ot warranty, express or im.
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the plied. The recitals in the deed ol any matters of fact shall ie conclusive prenid
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person. excluding the frustee, but including
{ixed by the trial court and in the event of un appeal krom any judgment or the grantor and beneliciary, may purchaswe at the sale. .
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells purwsant to the yoosees provided Rerein, trustre
peliate court shall adjudgde r ble as the b ! ¥'s or trustee’s atror- shall apply the proceeds of rale to paymens of f1) the exprrses of sale, in-
ney’s fees on such appeal, cluding the compensation of the trusfree and a reasanable charge by trustee's

; . attorney, (2) to the obligation secured by the trust deed. (35 to all rHOnS

It is mutually agreed that'A . having recorded liens subsequent to the >t ol the rrustes in zhfenu*,l

8. In the event that any portion or all of said property shall be taken deed as their inrerests may aspesr in th th and (4) the
under the right of i if in or cond. ation, benehciary shall have the surplus, if any. 20 the gramtor or 13 L g Jed 19 such
right, if it so elects, to require that all or any portion of the monies pavable surplus. ”
as compensation for such taking, which are in excess of the amount required I8, Bermetacizry man fro : PR 4 LTVCTNMIE GF ALCCRs-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or SOfS PO Any  frustes named hereint ruster appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointmen:. and  wichour vance 2o the sucressor
applied by it first upon any reasonable costs and expenses and attorney’s fees, truster, the latter shail be vested with it title, powers and duties contereed
both in_the trial and appellate courts, necessarily paid or incurrsd by bene- upon any frustee berein named or appointed hercunder, Each such: appointment
Hciary in such proceedings, and the balance apphed upon the indebtedness and substitution shall be made By written instrument erecured by benehiciary,
secured hereby; and grantor agrees, at its own expense, 10 take such actions which, when recorded in the morsgage recc d T Counties in
and execute such instruments as shall be necessary in obtaining such come whh the properzy is situated, shail be cor fre srpoend e apmunimen?
Ppensation, promptly upon beneficiary’s request. of the sucCessor frustee.

t any time and from time o time upon written request of bene- 17. Trustee accepts shis trust when rhis deed, duli erecuted and
ficiary, payment of jts fees and presentation ol this deed and the note ‘for acknowledged is made a public record as provided by law. Truster 13 noy
endorsement (in case of full reconveyances, for cancellation), without alfecting obligated to notily any party hereto of pending ssle undes any orher deed o}
the liability ol any person for the payment ol the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or frustee
(a) consent to the making of any map or plat ol said property; {b) join in shall be a party uniess such action or proceeding is browght by frustee

'NOTE: The Trust Deed Act provides that the tustee hereunder must be either on ancmey, who is on active member of the Oregon Srate Bar, = bark, tuir com
or sovings and loan association authorized ‘to do business under the lows of Oregon or the United States, o title iNSUronce compony cuthorized 10 insure fie o
property of this state, its subsidiaries, offiliotes;, agents or branches, the United States or ony agency thereof, or an escrow ngens jicensed wnder ORS 98,525 1o ¢3a.
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The grantor covénrants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

gggmszzmm:&i&Wm&mﬁxmsmszm&mm;zmmmix% st eed oo

or an organization, or (even if grantor is a natural person) are for business or commercial PUrposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner. including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is HIELD CREST: INC' A
not applicable; if warranty (e} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required BY' 7 /
R

LEN J CHE

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of/f/é-”"-‘fé"

This instrument was acknowledged before me on ...

by .
This instrument was acknowledged before me on .- 4

by ... ROBERT E _CHEYNE AND HELEN J CHEYNE
PRESIDENT AND SECRETARY/TREASURER

SHIELD CREST. INC.
v

ﬁorary Fublic for Oregon
MY COMMISSION EXPIRE Ao, 1504 _ My commission expires ... 8=1~77 %

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligatiens have been paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ol
said trust deed or pursuant to statute, to cancel all evid. of indebted, secured by said trust deed (which are delivered 1o you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . L . .

DATED: ... ... ... e ey 19

Beneticiary

Da not lose or destroy this Trust Deed OR THE NOTE which is secures. Both must be deliverad te the trustes for ion baeters will bs mode.

TRUST DEED STATE OF OREGON, }Ss

{FORM No. 281) County of Klamath
STEVENS-NESS LAW PUBN. CO.. PORTLAND, ORE, I Cert;fy that the W:;Ihin ]'nstfumtn!
was received for record on the 10th. day
of Qct. ,19.91,
at 2:22  o'clock .P..M., and recorded

SPACE RESERVED
FOR or as fee/file/instru-
: : RECORDER'S USE ment/microfilm/reception No... 33898,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

. Beneticiary

- AFTER RECORDING RETURN TO
SOUTH VALLEY STATE BANK Evelyn.Biehn, County.Clerk
801, MAIN STREET Fame
KLAMATH FALLS OR 97601 ByQ.c:‘u.‘.&:.r,.~:;..“:2.J;L,cx.x‘.clr..a..afa«..pepury

‘FE‘. ey_;$ 1,3 * (_),Q;::;




