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TRUST DEED

35839

SEPTEMBER, 1991, between

U P U

v e tn e eanee e ey @S T TUSTEE, @nd

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in truse, with power of sale, the property

in _KLAMATH

.County, Oregon, described as:

LOT 11 IN BLOCK 4 OF TRACT 1257, RE-SUBIDIVISION OF A PORTION OF FIRST ADDITION TO
SHIELD CREST, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY

CLERK OF KLAMATH COUNTY, OREGON.

TOGETHER WITH AN UNDIVIDED INTEREST IN ALL THOSE

PRIVATE ROADS SHOWN ON THE PLAT AND MORE PARTICULARLY DESCRIBED IN DECLARATION RECORDED
IN VOLUME M84, PAGE 4256, RECORDS OF KLAMATH COUNTY, OREGON.

Vol_mal Page21236 5

EXCEPT UNIT A AND UNIT C, BUILDING 4, OF TRACT 1271, SHIELD CREST CONDOMINIUMS, ACCORDING
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH

COUNTY, OREGON.

together with all and singular the

nements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached ro or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ===THREE HUNDRED EIGHTY FIVE THOUSAND. {385,000.00) AND NO/100--=-r=-mr=ceercmmm-

——— e =

.Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and inrerest hereof, if

not sooner paid, to be due and payable

.....OCTOBER 1.

The date of maturity of the debt secureq 'n.y this instrument is the date, stated above, on which the final instaliment oIRE
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agre

, 1992 WITH RIGHTS TO FUTURE ADVANCES

sold, conveyed, as.si,gnec!' or a_lienated b:v tI::e grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unitorm Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by filing oificers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the b ic'FnH rnay from time to time require, in
an amount not less than §...... . . L e ieeeee ey v e ., wrilten in
companies acceptable to the beneliciary, with loss payable to the latter: ali
policies of insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of bencliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other chargfes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the nore secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by rhis
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid. the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
sarme extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary.
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. )

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and erpenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

To appear in and deiend any action or proceeding purporting to
allect the security rights or powers o} beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreciosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee’'s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further adrees 1o pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or trustee’s artor-
ney’s fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of said property shail be taxken
under the right of H d in or d tion, beneticiary shall have the
right, if it so elects, 1o require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trinl and appellate courts. necessarily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and granfor agrees, at its own expense, lo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

At any time and from time fo time upon written sequest of bene-
ficiary, payment of its fees and presentation of this deed 3nd the note for
endorsement (in case of tull reconveyances, for cancellation}, without affecting
the liability of any person for the payment of the indebtedness, trustee may
{a) consent to the making of any map or plat of said property; (b) join in

granting any easement or crealing any restriction thereon; (¢} jain in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
& in any r -y’ e may be described ax the “person or persops
legally entitled thereto,”” and the recitals there'n of any marters or facts ~hall
be conclusive proof of the truthfulness therecf. Trustee's fees for any af the
services mentioned in this paragraph shall be nat lexs than &3

. 10. Upon any default by grantor kereunder, beneliciary may at any
time without notice, either in person., by adent or by a rrCriver 1o be ap-
pointed by a court, and without redard to the adequacy of any security Jor
the indebtedness hereby secured. enter upon and take possersion of said prop-
erty or any part thereof, in ifs own name sue or otherwise collect the rents,
issues and profits. including those past dur and unpaid. and appdv the same,
less costs and expenses of operation and caollection. including reasonable artor-
ney’s fees upon any indebtedness sectred hereby, and in such order as bene-
ticiary may determinc.

11. The entering upon and taking possessinn of said peoperty, the
collection of such rents, issues and probits, or the prcesds ol fire and cther
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereo! as aforesand, shall not cure
waive any delault or notice of delault hereunder or invalnlate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, lime being ot the
essence with respect to such payment and/or performance, the benreliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mottgage or direct the trustee (o foreciose rhis trust deed by
advertisement and sale, or may direct the lrustee 1o pursue any ather right or
remedy, vither at law or in equity, w hich the beneliciary may have, In the event
the beneficiary elects to foreciose by advertisemnent and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written note of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall tix the time and place of sale. five
notice thereof as then required by law and proceed to Iorerlose this trust dred
in the manner provided in ORS 86.735 1o 85.795. .

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS &6.753, may cure
the delault or defaults. Ii the default consists of a iailure 10 pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire armount due at the time of the cure other than such portion as would
not then be due had no default occurted. Any other default that is capable of
being cured may be cured by tendering the perlormance requir under the
obligation or trust deed. In ‘any case, in addition fo curing the defaull or
defaults, the person efiecting the cure shall pay 1o the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the Irust d
together with trustee’s and attorney’s fees not exceeding the amounfs provided
by law.

> 14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in ane parcel or in separate parcels and shall sell the parcel or parceis at
auction to the highest bidder dor cash, pavabie at the tire of sale. Teuster
shall detiver 10 the purchaser ity deed in form as required by law conveyng
the property so sold, buf without any covenant or wartanty, ripress of i
plied. The recitals in the deed of any matters of fact shall he concilusive prood
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, rnay purchase at the sale.

15. When trustee sells purswean? to the poaers provided herein, trustee
shall apply the proceeds of sale 1o payment of 71, the eipenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by frustee’s
attorney, (2} to the oblidaticn secured by the trust deed. f3) to all persons
having recorded liens subsequent fo the ke rrust

i) the

surphus, if any, 1o the granrs
surplus,

15, Bernefxiary max [rom fude I AT POIME A SHCSPRSOr OF SO
ACPeadr frusiee appoinfed here-
under. Upon such appointmrent, and wirthaut coaveyancs 10 the successor
trustee, the latter shall be vested with all fitle. powers and duties canirrsed
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrunient executed by benefwsary.
which. when revorded in the mortRage recouds 0! the county Of countfies in
which the property is situated, shall he corcluane proad of (roper appontmens
of the sucressor frusiee.

7. Trustee avcepls this irung

wken this derd, Iy erecuwted and
acknowledded is made a pudlic record as proveded by . Trustee s ot
obligated to notify any party hereto of perdirnd sale under amy other deesd o
trust or of any action or proceeding in whick Zrantor, beneliciary of Itustre
shall be a party unless such action or proceeding is brought by tristee.

NOTE:

The Trust Deed Adt provides thar the trustce hereunder must be either on atrorney, who is an gctive member of the Oregon Srate Bar, o

bane, trust eompmey

or sovings and foan assaciation uythorized to do business under the lows of Oregon or the United States, a title insurance tompany authotized 13 irsuse titie 10 rea!
property of this siate, its subsidiaries, affilictes, agents or branches, the United Sicles or ony agency thereof, or an escrow ogent Litensed under ORS 456,505 1o £54.565,

AND

ENEWALS.
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The grantor covenants an
fully seized in fee simple of said

and that.h

THIS TRUST DEED IS GIVEN TO SECURE TWO
BEHALF OF ROBERT E CHEYNE AND HELEN J°C
72 AND LOAN NUMBER 301475.

NUMBER 3014

The grantor warrants that the proce

&

or an orgamza on, or (even 1

This deed applies to, inures to the benefit of and binds all parties hereto,
personal representatives, successors and assigns. The term

secured hereby, whether or not na
gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said grantor has hereunto set

* |MPORTANT NOTICE: Delete, by lining out,
not applicable; if warranty {a) is applicable
as such word is defined in the Truth-in-ken
beneficiary MUST comply with the Act and

I compliance with the Act is not required, disrega

d agrees to and with the beneficiary a
described real property and has a valid, unencumbered title thereto

eds of the loan represented by th

R RN MRAHR X’)((,SX?X% NHXR HHK NX AANFHRRN

grantor is a natural person

med as a beneficiary herein.
and the singular num

whichever warranty {a) or (b) is
and the beneficiary is a creditor
ding Act and Regulation Z, the
Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

nd those claiming under him, that he is law-

e will warrant and forever defend the same against all persons whomsoever.

PROMISSORY NOTES DATED SEPTEMBER 24, 1991 ON
HEYNE TO SECURE THE BENEFICIARY UNDER LOAN

e above described note and this trust deed are:

Xk NNAXA KKK HATER R

are for business or commercial purposes.

all their heirs, legatees, devisees, administrators, executors,
beneticiary shall mean the holder and owner, including pledgee, of the contract

In construing this deed and whenever the context so requires, the masculine

ber includes the plural,

his hand the day and year first above written.

NC.

s A
.Af;éz?V
YNE,

e,

SSEC/TRERST T

SHIELD_GREST.

BY/72
ROBERT/ E

CHE

rd this notice.

STATE OF OREGON, County of .. /\//Mmz‘%{
This instrument was acknowledged before me on ......... Pz

by

This instrument was acknowledged before me on

ROBERT

¥ At LU e

by,

E_CHEYNE_AND_ HELEN J_ CHEYNE

as

. PRESTDEN

T AND_SECRETARY/TREASURER

REST.. INC.

AN ALY s e g, O[
KIRSTINE L PRO
NOTARY Puauc,—-Oﬂgécn

Ly sommimsion Exprros

SHIELD

ettt s n st dpen

AT A

My commission expires

TO: ..o

The undersigned is the legal owner and holder of all indebtedness
fully paid and satisfied. You hereby are directed, on

trust deed have been
said trust deed or pursugnt to statute,

herewith together with said trust deed) an;-] to reconvey, wi

estate now héld by yo

DATED: . oo o loe seevemems e oo

Do not lase or destray this Trust Desd OR THE

to cancel all evid

u under the same. Mail reconveyance and documents to ... .

NOTE which it secures. Both must be deliversd 10 the trustes far conceliation before reconveyanc

REQUEST FOR FULL RECONVEYANCE

Jo be vsed only when cbligations have been peoid.
, Trustes

secured by the foregoing trust deed. All sums secured by said
payment to you of any sums owing to you under the terms of
d. secured by said trust deed (which are delivered to you

to the parties designated by the terms of said trust deed ihe

of indeb
thout warranty,

J19
" Beneticiary

e will be mode.

. TRUST DEED
: i (FORM No. 881)
N :SYEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

STATE OF OREGON,
County Of .cceeeeev Klamath
I certify that the within instrument
was received for record on the 10th.day

QCT aeecenecmeceens ,19.91,
29

at ..2,.-.:.::..
SPACE RESERVED
FOR

RECORDER'S USE

or as fee/Hile/instru-

ment/microfilm/ reception No. _.358399,
Record of Mortgages of said County.

Witness my hand and seal of

: - ~AFTER RECORPING RETURN 7O
SOUTH VALLEY STATE BANK
801 MAIN STREET

KLAMATH FALLS OR 97601

County affixed.

Evelyn Biehn, County Clerk.

NAME TITLE

N




