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TRUST DEED

"

TiHSTRUSTDEED.madeuus..4Ehdayof.......“...“...”
Ronald P, Rei.tan. an(!.Dggng_ .M._ Jenkins-Reitan

emaore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation orzanized nnd existing under the laws of the
United States, as beneficiary;
‘ WITNESSETH:
_ The grantor irrevocably grants, bargains, sells and conveys to the trustee. in truse, with power of sale, the property in

. K]:ggngtl}. . County, Oregon, described as:

Lot 8, Block 37,
State of Oregon.

Acct., #3809-28BC~10300 Key #217553

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
FOR P Y THE BORROWER'S RESIDENCE

T0 BE ENFORCEABLE.™

Grantor's performance under this trust deed and the note it Secures may not be assigned to

or be assumed by another party. 1In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

15

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, terements, hereditaments, rerts i . i ghts, easements or
hereafrer belonging- to, -derived from OF in anywise apperiainies ta the sbove described promises "umbing ghting,

M3

lating, air-cbndiﬁoning. refrigerating, watering and irrigation paratus. egquipment and flogres » Fowith ali 791, veretian bleds, floor
covering in place such as wali-fo-wall carpeting and lLinoleum, shades and bulit-in appliar: instalie 3t uced i :'orne:figr.
with ths above described premises; including a!f intarest Eif“ﬁﬁsﬁdﬁfes curing
performance of each agreement of ths granter herein contained and the paymans
0 600 00 } Dollars, with interest thereon accarding to tha terms of ;- te n "R, paysbls ‘o the
evby-fbe«gréam;;pr?fa! end interest baing payab!

‘e in s v : 's cf §. 413, .. CCmmencing
pdr 19

g1 LT In

§ aene i e Ly i
This trust deed shall further accure the, ayment of such additional money, defanlt, any balunce ren MLL in the reserve aecount shall be credited to the
it any, as/may 'be Joaned hereafter by ‘the b nefielury to the grantor or others indebtedness. If the TEE€rVe account for taves, 233essmients, insurance premiums
; L 23 may be evidenced by a and other charges jo usl sutficient at any time for the payment of sycl charges
this trustideed Is evidenced by A3 they hecote the grantor shall pay the deficit 1o the beneficiary upon
paymenty recelved by it upon demand, and ¢ poy “HRin ten days after such dermand, the beneticiary
- p&:u;epg,,nn,,pne‘ngte‘ had part on another, n;ay l:t its gp $ Breoamount of such deficit to the principal of the

X obligation sceyres

The grantor hereby covenants to and with the trustee and the benstictary Shoutd the grantor 241l to Leep any of the foregoing cuvenarts, thep th
bereln that the said Premises and Property conveyed by this trpes deed are beneficiary may at its optic =Y aut the same, and all its expenditures there-
free and clear of all E $ hat the “zrantor will snd his heirs, for U draw” interest £t the rate specified in the note, shall be repsysble by
execumrahmd admln;s t and defend his sald title thereto x{xe TARLOr on demand M !whse-c red by }thc li=n ?’! this trust de«ed.) In
against the clzims o vver, this connection, the hene i 3 1 have the right in s iscretion 1o complete

2ny Improvements mede on s & vs 2rd also to 113ke pueh repairs to said

The grant:r cgvenants and s, ¢ ) u Property 8s in its sole Jiscrting mAay deem peerssary ur advizahle,
thereof and, when ue, sarges levied against
said pmperiy: to keep y v A mbrances having pre. The grantor further agrees ty comply with all law., ordinances, regulations,
cedg;luce t}ver th ! -t 3o 1o il s i cou;se 5! com'srucéic;: ;zorenanés. cr:,::di:icnsr a?d restriction 'tCtEiﬂ: said proper ga}‘ &l costs,

ercafter -constructed on sai remises within six months Irom the da ves and expenses of this trust, in 58 the cost of it .
hereof or the date cunstruction is hereafter commenced; to repair and restore the other costs and expenses ol the ction with or
promptly and in good workinanlike y building or | Ve in enforcing this obligation, angd truster’s BLIOMGey' s fees actuaily incurred;
said property which may b yed and 10 Appear in and defend BY Betion or procceding burporting to affect the secar.
costs incurred therefor; to 3 3\ ity hereo! ur the righ povers of the Leneficiary or trustee; and to pay alj
times during construction; costs and expenses, | R cost of evidence of title And attorney’s fees in a
beneficiary within fifteen V' i reasonable sum to fixed by ths o ARy such actiog op pitceeding In

3 hu”dl.lml:; chlmprm‘c;nb‘ntn now or hereafter which the heurlici;ir.\;‘ ur trustee mav a; and in any syit hr;nugm by bepe.
ep a vildings ang uaprovements now or ficinry to fureclose this deed, and alr said SUMS shall e segype Ly this trust
hereafter erected upon sald property in gwod re air and to commit or sulfer deed. !
Do waste ‘of said premises; to acep all buildi preperty and improvements
now or hereafter erccted on safd premises continucusly Insured spalnat Joss The benrticiary wiit furnish to the ATantur on written requesy therefor an
by fire or such other hazards as the beneficiary way from time to time require, annual statement of account Lut shall 5y g Ghilgated o reqaired to tarnish
In & sum not less zhgn d!hv;' orlglnal prineipal sum‘u! the &ny further sistements of aggeount,
secured by this trust dee > I0 & company or companies accep
clary, and to delh‘ber the origina} pulicy -lnt i}x‘lsumncef In correet ;o:";n and with 1t 1s mutually agreed that:
approved loss. payahle clause in favor of the beneficiary attached and with 3 . i3 mrore pre
repmium pald, to.the principal place of business of the beneficiary at least 1. In the cyent thet portion or all of said Pruperty shay Le taken
flueen days prior to. the effective date of apy ¥ ©of lnsurance. . If  under the right of eminent domam or condemmnation, tha tereficinry shall have
sald policy of insurance is pot 80 ten. ] in the right 15 ommence, prosecute in its own name, spgpesr jn or defend oy ac.
nece for the ben iary i ticn or proceedings, or to make BRY OOmpromise or settiement {n cunnectics with
" . . > ch taking and, Sects, o reguire that all nr Any rtivn 6f the !
nbtalnze nom-eancellable by the payabls as comrvensa!io?x e!;r :uch uklnz, :r;-‘:éh are f!}r';'!g:;l :;? trfe‘-‘mxﬁ’::t?cf
" quired to xlmy all reasonable c(m!ti €Xpruses and BTy 's fees nreessarily pald
rovid larly for the prom or incurred &y the grantor in 2uch proceedings, shall he paid to the bezeticiary
men'.s!':)ro:)({;rertoc)?nrgéscnl;ﬁgulr?su)l"ancvzlprc{:ﬂum‘;, v and applied by ft !'lrst ,upou any rm;nmm»{msu and rxpenses and r1Lornev'y
the beneficiary, together .with and (n addition {res e casarnily pald or tncureed by the beneficiary In su.
rincipal and f‘;;tcre!t payable under the terms uf the note or ohf!g::iou secured balapee. applied upon the mde"blmlne:fs £Y?
Eereby. an amount equal to one-twelfih (1/12th) of the taxes. assessmy At s own expense, to take such act
other charges due and ayable with respect to sald property within each be necessary in obtaining such com
ing twejve months, nntrnlsl_) one-thirl-y»sl;t;: (i/!&lzh) ot tg i riums request,
payable with respect to Said property within each Auccee © Jeare while 2. At any time and from time to Lime upsn written request of the bene-
'J’“)S trust deed remains in effect, as gstimated and directe. o ¥ the braeficiary, ficiary, payment of its fees and 'wmrn‘lllmlu of this dee nnd‘ ;he note for en-
such sums to be credited to the hrincipal of the foan untgl reauired for the dorsement (i case of full reconveyance, for canceilation), wishaut affecting the
several purposes thereof and shall thercupon be charged to the priscipal of the liability of snv Person fur the payiaent of +he Indehzednens, th
loan; or, at the option of the beneficiary, the sums so bald shall be held by CORICEL 1o The mhakt “s af ans wan or plat o sand property: (L ;8 in granting
the beneficlary in trust ms a rescrss accouat, without interes:s, to pay saty a8y easennnt or o AN and TeSIRCtion §her e “seia’in agy --uhordlnlllon
premiums, taxes, assessinents or other charges when they shall become dus oF Other sprrenme Affe h:r:; 1his doed the lien wr charge seracts gy recenvey,
and payable, WILNOUL warrants, all pr ALY part of 1 nperty. fhe';nz—:n i any recanvey.

While the grantur is b bayoany amd alf tases, auus;'ncn‘h nr:d Qather :'.x,f,::\'\;r?.“ffim‘::; :; zh‘:«xt?’:: wr ¢ n‘:.:::l,'kltu:“i\»:.: usise proaf of '.?,‘3
charges levied or amresned against aail pruxu:rl}..vur‘u:‘x)"|-zxr. Yheron?, brt‘\{v Tulbtuticks thereot, Tro s fees for ans of the services fa ”:ﬁ paragraph
the aume begin to hear interest and ales o Pay premiviua on o all nsurance shall b
olicles upon sald property, such pavisents nre 10 be 1nade through the bene. not less th} n ?5 .00,
rlclnry. as aforesald.  The prantor hereby  authorizes the beneficiary to pay 3. As additional SeCUrity, grantar Ly Resigne to beneficiary duricg the

assessments and othep charges levied or lwpused against continuance of these 3 Tents b rovalues zrd progits of the pro-
y € amounts as shown by the statements thereaf fumnished perty atfected by this deed and o7 ary personaf p ety lozated thersgn, Untiy
by the collector of such taxes, assessments or other charges, acd to PRy the  prantor ahall defsult in the Paymient of any indebiedness secured Lerety or in
insurance premiums in the amounts shown on the statements submifted by the perfarmance of 4ny agreement hereunder, grantor shall Lave the right 1o col-
the insurance carriers or their Fepresentatives, and to charge sald sums to the lect all such rents, fssues, royalties and profits earned Prior 1o defauly g,
priocipai of the loan or to withdraw the sums which may he required from become due and Payalle. Upon say default by the grantor hereunder,
the rescrve account, i any, established for that purpose. The Rrapler agrees  ficipey WAy at any time wilthout rotice, either fn person. by agent or by & re
to hold the beneficiar renpm.-lblzzl for mm;e l‘:, 'Ilnv:: [any lxmlxr- celver to bLe ap Ied by a court, and without Tegard
amage growing out of ‘a defect in any {n. Avcurity for the izdebtednesa hereby secured, enter u
hereby 1s authorized, In the event of any $aid property. or any PATT 13ere0f, "in ity own name sue
lmﬂav f-uil; z?e renty, ’L\suel asd p‘;oriu. in dfing those putd d!.:e' l.nld unp:l!da’wd apply
&) - the same, less oosta and expenses of operation and collection, incly Ng teason.
htﬂ;ﬂ:ﬁs for Pﬂt)'mgn!u:ndb H!}‘gﬂc“b:’ in nblehazzgmef'a fees, upo(r; any mdebmfeeu secured hereby, and In such order
a o e property by € beneticiary ter as the bene ciary may eterming,

$:1




§. The entering upon and taking pocsession of sald P

of such rents, issues and profits or the p of f
icies or compensation or awards for sny takio

the application ot release thereof, a8 oresald,
fault or potice of default hereunder
such notice.

5. The gran
tract for sale of
form supplied it
would or
a service charge.

ribed property and

pa) information

6. Time s of the essence ot this instrument
ereunder, the beneficiary may 1 al
to the t
which
duly fited for record. Upo!
the beneficlary shall deposi
notes and d t denci

ev
required by law.

3. After default and sny
by the Trustee
privileged may - pay the entlre
the obligations secured f.henbr‘
in enforcing the terms of the
pot exceeding
pot then be due had %—

8. After the lapse Ol
the recordation of said n
trustee shall seil said property at th
of sale, either as 2 whole or in separat
termine, ‘at public auction to the
Tnited States, payable at
any portion of said property
sate and trom time to time

time prior
for the Trustee’s sale,

21244

or invalldate any

beneficiary in writing
furnish beneficlary on 8
concerning ¢!
arily be required of a Dew toan applicant and shall pay beneflciary

and upon default by the
%nymenr. of any indebtedness secured hetebr or in performance of any

ditures secured hereby,

s e
trustees shall fix the time and placre of sale and give potice thereof 8s th

to flve days before the dste set
the grantor
amount then due uader

Trustee may
cement at such time and
stpone the

t at the time nxadalg the preceding pos! emeat. The trustes shall
deliver to the purchaser his d: in form by law, conveylng the %
sold, but without any covensnt of 'u'nng; express OF 1mplied.
in the deed of any matters or shall coaciasire of ths
truthfuloess thereof. Any person, cxciuding the trustee but tncloding the gruator
and the bencficiary, may purchase 2t the sale.
of any sale or cod- 9.  When the Trustee sells pursuant to
trustee shall appl the proceeds of the trustee’s aale as follows: (1} Te
the expenses of the sale including the cow astion of the trustes, a3d &
reasonable charge by the attoroey. (2) To the obligation secured by
(3) i persons having recorded jiens subsequeni to the
interests of the trustee in the trust deed 3as their interests appesr in the
order of their priorty. (4) The surplus, i acy, to the grrantor of the trust
decd ot to his successar in interest entitied to such surplos.

the powers provided herein. the
he purchaser as

y im-
1. For any reason permitted by law, the bepeficiary may frora time 1o
time appoint 2 suCCesSOr OF SUCCESSOrs 1o any trustee pamed hereln, or 1o
successor trusteg appointed b d Upon such app ¢ and without con-
veyanee to the successor trustee, shall be vested with all title, powers
and duties conferred upon any t pointed hereunder, Each
such appoin!mem. and substl ent executed
by ihe beneficiary, containing reference
record, which, when recorded in the office of the county clerk of recorder of the
county or counties in which the property s situated, shall be conclusive proot of
proner ﬂppu'm&nwnt of the ruccessor trustee.

other person 80
this trust deed and
actusally incurred 31, Trustee accepis this trust when this deed, duly executed and ncknow-
tedged is made a public record, as provided by jaw. The trustee i3 nut obligated
to notify any party hereto of pending sale cnder any other deed of trust of ot
any action or proceeding in which the grantor. beneficiary or trustes shell be &
party unless such action of proceeding s brought by the trustee.

12. This deed applies 1o, inures to the penelit of, and binds all parties
hereto, their heirs, jegatees devisees. adminfstrators, executnrs, successors and
assigns. The term speneficiary™ shali mean the holder and owner, including
pledgee. of the note secured hereb¥. or no i

herein. In construing this deed and whenever the context x0 requires, the mas:
culine gender jncludes the {eminine and/or peuter, and the singuler pumber in-

sale by publle an- cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and saal the day and yeor frst shove writien.

STATE OF OREGON
County of ..Klama.th

4th

THIS 1S TO CERTIFY that on this e

Notary Public in and for said county
Ron

a P. Reitan an
to me, personally known to be the identical indlvlducl.i. named In and who expcuted the foregeing instrument and acknowledged to me that
.E.._el;;executed the same freely and voluntarit

OFFICIAL SEAL
38 CARGL STARKWEATHER
HOTARY PUBLIC- OREGON
COMMISSION NO. 008135
MY COMMISSION EXPRES MAR 01,1993

day of e

and state, personall&gp
d Donna M. Jen ins-Reitan

,”"/W’ ’s:-—;(SEAL)

[N

91

Ay 7‘
. 19=2" , befors me.
the within named. e e

October

the undersigned. €

y for the uses and purposes therein oxpressed.

t my hand and offixed Ay, Yiorcxicl sesl the & and yeas laost above writlen.

Notary Public Tor Ofegon
My commissicn expires:

S-/-95

Loam NO. oo fmee i

TRUST DEED

090-39-01545

Ronald P. Reitan

Donna M. Jenkins—Reitan
oonnd

Granter

: T0
KLAMATH FIRST FEDERAL SAVINGS

ASSOCIATION
Beneficiary

AND LOAN

Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
. AND_LOAN ASSCCIATION
540 Main Street

Klamath Falls, OR 97601

STATE OF OREGON
County of . _Klamath .{

1 certity that the within instrument
was received for record on thelOth..
day of o OCTa e 1991,
at ..3:02 o'clock P M., and reccrded
in book .... MI1. ..on pade 21243,

Record of Mortzages of said Ceounty.

{(DON'Y USE THIS
RPACE: RESERVED
FOR RECORDING
LABEL IN COUN-
TIES WHERE
usES.) .
Witness my hand and saal of County
affixed.

. ....Eyelyn Biehn [P
County Clerx

tovs ST Y Lidamal tont

Daauty
Depuly

By&e

Fee $13.00

REQUEST FOR FULL

RECONVEYANCE

To bs used ozly when obligations have ‘been paid.

10: William Sisemore. -’ Trustee

The undersigned is the legal owner and holder
You hereby are

have been fully paid and satistied.

ss secured by the foregaing wust daed.

A1 sums secured by said tust deed
you of ary su=s ©

wing 1o you under tha terms of sxid twust deed o

pursuant 10 statute, to cancel ail evidences of indebtednass secured by said trust deed (which cre dalivered to you harewith togather with said

frust deed) and to reconvey, witbout warranty, to the

same.

parties designated by the terms of scid trust deod the esiate DOW held by you under the

Klamath First Federal Savings 8 Loa= Association, Beneficiary

DY e oo




