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" 'THIS TRUST DEED, made this —day of .
~FRANK.B." MARSHALL ‘ang . »..husband_and’

e,
tee, and

as Grantor, i SOMNTAIN. TITLE COMPANY. OF. Kitin e _ Trus
..BRUCE.,L.WGUSTAFSONV.&.ALEXIS,..GUSTAESON

wi TNESSETH-
3 bargains, sells and conveys to trustee in trust, with power of sale, the Property
..........Cpunty,‘ Oregon, described as-

SEE EXHIBIT A WHICH ‘IS MADE a PART HEREOF By THIS REFERENCE

AND BY THIS REFERENCE MADE A PART HEREOF.

fogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunso belonging Or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now' or hereafter attached 10 or used in connee-
tion with said real estate.

FOR T{If T%IRPOSEI)?F S(E)CURINGS%I;?W%OI h ﬁS{ee/nTégéégqr‘o; Jwrein contained ang Payment of the

sum of . . IRty .

—.Dollars, wiss, interest thereon according to the terms of a Promissory

note of even date herewith, Payable to beneficiary or order and made By grantor, the fina} payment of principal and interesy herect, it

not sooner paid, to be duye and payable PER TERHS OF NOTE

e, 19 .
The date of maturity of the debt secured by this instrument is A €. on which the final nstallmen: of said note
becornes dye and payable. [n the event the within des 1 therein is sold, agreed 1o be
sold, conveyed, assigned or gy, he 7 7 7 approval of the beneticiary.,
then, at the beneficiary's option, all obligation is dates €xXpressed therein, or

herein, shall become immedtately due and Payable,
To protect the Security of this trust deed, granror agrees:

L 1O protect, preserve ang maintain saig Property in good condition Arantmg 2N easement or Crealing any Jestriction thereon: 1c) JO-8 an any
and repair; not to remove or demolish any building o improvement thereon:  subordination of other agreemens atlecting this deed or the fien or charge
not 1o commit or permit any waste of said property. thereof; fd) feconvey, withoys warranty, all or any part of the properry. T4

To complete or restore Prompely and workmanlike £rantee & any Feconve be described s the “Lersyn of Bersians
ny building or improvement which . damaged or ¥ entitled thereto, s ‘n o LIt ers i bacrs abotr
destroyed thereon, amd pay when due alf A nelusive proot of g 5 g thees borany a e
To comply with all laws, jons 3 mentioned in thiy Paragranh s, -
i i 10. Upen any detauls by Hrantor hereundey, benetsciary IS Al any
ant to the Ugni, fime withouwr notice, either in Prrson, by agene o by s recener ro
and to pay for §i1; 3 i pointed by 4 Court, and withoge Tedard to the adrquacy of any g
a3 well as the casy ol 4 i ot the indebtedness herehy A vron and take po , “f said prop.
Agencies as may pe deemed des;, LTy Or any pare thereod, in ; i the rrnry,
issues and profits, including those past due and unpaidt, amg PPl the sane.
insurance on the buildings less costs ang CEpenses of Operation and callectu,p, including reasonalle arenp.
i 38 or damage by fire Ney’s fees upon any indebtedness vecured hereby . andg 1 suchk arder as bepe.
Ne 1o tine require, in liciary My detrrmine.
value ", Wi in H. The entering upon ang faking possession of w4ig [eoperty,
e latrer; ay collection of such rents, isapes and profits, ar ehe MHisreds af 45
insurance policies or CoOmpensation o s for any raking e
¢ 3 4 Property, and the application or release thereos @3 3oresaid, ‘
ar least fijreen gay. 3 . waive any defaulr on notice of deiauft hereunder Gr iy ahdate any act dene
mow or herealter :plac said buildings, pursuant to sych notice,
' Procure the same ar Srantor’s £Xpense. The amount 12. Payment of any indebtedness secured
fire or other Insurance policy by benefi. fime Being of the
d herehy i) beneticiary y - /0 « the benciiciary Tnay
neficiary coliected, or . ums secured hereby ;i ; . e and pa)-‘,b,fﬁ_ In such an
; ovidrantor. Such applica nvarigs Shai Declare a beneticiary at his ofeats - foreclose this trust deed
€ any de.aull_ar notice of defauly hereunder or invalidate any in cquity as a mortgage or dir eclose this trys
AL ta such notice. advertisement ang sale,

. To keep said premise: n liens and to pay all
taxes, assessments and ether ch, ied or assessed upon or
against said property A axes, as;essmentg and other
charges becom ) promptly deliver receipts therefor B h : 15 10 satisty the obhiatmay

X make payment of any taxes, assess- . e and place of sate Sive
. hens' or other charges payable by g_mntor“urhn - TOCeed 1o forecione this trust deeg
providing ben, Ty with tunds with which to ; : to 56 795,
2 make paymene thereot, 1 oced foreclaure by advestisement and
4 he rate set torth in the note secured " the date the Irustee conduces the
Rations described in paragraphs 6 andg 7 of this 301 80 privileged b 783, may cure
and become a part of 1 i ;
any o i

same ext
described, and

out notice,

render all

constitute ust deed,

- L0 pay all costs, fees and expenses of this truse including
of title search a3 well as the other €Osts and expenses of the trustee incurred 14,
in connection with or in enlorcing this obligation ang Irustee’s and attorney’s place designar,
fees actually incurred. . ) ) be postponed i . - said propesty pither

- {0 appear in ang defend any action or proceeding Purporting to i Separate ¢ Parcel or parcetn ae
atfect the security rights or powers of beneliciary or trustee; and in any suit, i i H ! sale. Trusree
action or Proceeding in which the beneliciary or frustee maye appear, including H ; . - !
any suit for the foreclosure of ed Pay all costs ang expenses,
cluding evidence of 4 : g 5

all cases shaly be
any judgmens or
her agrees 10 pay such Sum as the ap- 5.
as the benefic;. ¥'s or trusree's arror- Ji : A : SN A
; Pl A reavenabie CRarde By reigtee's
' . . O sevtred by the trost Jeed, 330, a
It is mutually agreed that: . fens subsaguens to Ihe interest of the truster in

S. In the event ¢, A ol said PIOPErIY shall be taien A3 TReir inferesrs APPear in the arder of ghow Preoray
under the right of eminens mnation, brneln:i.lry shall have the surplus, i any, ¢o the granror or 10 Ris successor in img
right, if it vo elects, 1o require that all or any portion of the monies payable surplus,
as compensation for such taking, which are in excess of the an; r i 16. Lime 1o fime APPNL 3 sueceswor OF Sagepen.
1o pay alt reasonable costs, fees necessarily paid or $0rs to any O 1o any successor Irudtee appoinseg hrre-
incurred by grantor in such i paid to beneliciary apag under, U, h appo: - and  withogr CONVEY At the gy Cenpasr

i it first 4 d " a e Bith all title, powers dritien copberyont

necessarily: i 3 " nanie? or appainged hetesindee, Each s s NPTt e rrt

such proce. alance applied upon the indebtedness itution shall fe Made by written IONIIRent o) oy Dietir ticsae s

secured hereby; and . At ity own LIpense, (o take wych actions which, when recorded in ghe MOHdae deciads o 1h. I e Corities b

and execute such in: shall b 7y in obtaining such com. which the PIOperiy is situated. aha!] be Conchionme primt sy FIUDEr Apia ey
pensation, promptly e, of the successoar trestee.

. any i i ri % I7. Trustee acceprs this truse when rhi, deed Fal grecuted and
ficiary, pay its fees and i i d i 9 i de & puble FEONTE as arcvidef b, fde . Trintee is rmog
endorsement (in case of tull recon S a i il i ; ANy parey Aereto of Pernding saie e e 2N Other deed of
the Iinbih'ty of any person for th ) r Y ACFion or Proceeding in whach Sramios. Destetniiary L T2 I
(a) consent to the making of an unless such ataon or proveeding o droughs by Trustee.

: ! the Oregen Sicre Bar o
auvthorized 1o do business under the lows of Oregon or ‘the Un; ; e COTMBGAY Gihonzeg 10
s subsidiaries, aoffiliates, ogents or bronches, 1he United Srates or any ©F Gn escrow agerns jikrsed unge: [T

\"T::_
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
Trust Deed recorded July 18, 1977 in Volume M77, page 12700, Microfilm Records of Xlamath
County, Oregon in favor of Klamath First Federal Savings and Loan Association, Xlamath

Falls, Oregon, as Beneficiary
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

their heirs, legatees, devisees, administrarors, execurors,
the holder and owner, including pledgee, of the cenrrace
context so requires, the masculine

This deed applies to, inures to the benelit of and binds ail parties hereto,
personal representatives, successors and assigns. The term beneliciary shall mean
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dolete, by lining out, whichever warranty {o) or (b} is
not applicable; if warranty {a) Is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

TATE OF OREGON, County of )ss.

This instrument was acknowledged before me on e October (&
RANK B. MARSHALL and MILDRED E. MARSHALL,

This instrument was acknowledged before me on ...

19.91,

Wity

by... ; "

- TN, ?}"?F;'z;‘iié}‘é} Oregon
mission expires f/,/é?//

REQUEST FOR FULL RECONVEYANCE
To be vsed only whaen obligations hove been poid.

e s TrUStEE
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums sscured by xaid
trust deed have been fully paid and satistied. You hereby are directed, on payment to you ol apy sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail recanveyance nnd,documen?s to . . L.
DATED: .. ..
" Beneticiary

before

Do not inx‘o or‘ dn:l‘ny Ihfl‘l’mn‘ Deed OR THE ﬁOTé whl:h it secures. Both must be do’lyinndv &o the trustee for

TRUST DEED o TATE OF okEGozv,

(FORM No. 881) ..
STEVENS-NESS LAW PUB, CO., PORTLAND. ORE.

FRANK B. MARSHALL and MILDRED|E. MARSHALL : -
reereenOglock . M., and recorded

ume No................on
. or as fee/file /instru-

PACE RESERVED
Grantor SPAce &

BRUCE L. GUSTAFSON and ALEXIS| GUSTAFSON for Page D
TS T TRAVIS AVE [ e RECORDER'S USE ment/microfilm

‘EUGENE, OR 97404 ,
resennnany RiAl Beimpoi L L ; e Witness my han
- eneficiary
County affixed.
7ov ot AETER RECORDING RETURN .TO . . .., . L
‘MOUNTAIN TITLE ‘COMPANY: " ©
OF KLAMATH COUNTY
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EXHTBIT "A"

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate to
the Trust Deed now of record which was recorded on 07/18/77, in Volume M77,
Page 12700, Microfilm Records of Klamath County, Oregon, in favor of KLAMATH
FIRST FEDERAL SAVINGS & LOAN, as Beneficiary, which secures the payment of a
Note therein mentioned.

The Beneficiary, named herein, agrees to pay, when due, all payments due upon
the said Promissory Note recorded in favor of KLAMATH FIRST FEDERAL SAVINGS &
LOAN, and will save the Grantors herein harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon said
prior Note and Trust Deed, Grantor herein may make said delinquent payments and
any sums so paid b be credited upon the sums
next to become due upon the Note secured by this Trust Deed.

The Beneficiary shall pay the real property taxes each year, beginning with the
1991-1992 fiscal year, and the Grantor shall reimburse Beneficiary directly each




MTC NC: 25375-KR

EXHIBIT A
LEGAL DESCRIPTION

The following described Property, situated in Klamath County, Oregorn,
to wit:

Beginning at a point on the Southerly line of Doty Street 46 feet East
of the Northwest corner of Lot 2 in Block 7 of FIRST ADDITION to the
City of Klamath Falls, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon, running
thence East 40 fest along the line of said Doty Street; thence South
and parallel to the Easterly line of Lot 2 .in Block 7 aforesaid 110
feet to the South line of Block 2, aforesaid; thence West along the
South line of Blocks 2 and 3, aforesaid, a distance of 4¢ feet; thence
North and parallel to the Bast line of said Lot 3 a distance of 119
feet to the place of beginning, being the Easterly 6 feet of Lot 3 and
the Westerly 34 feet of Lot 2 both in Block 7 of FIRST ADDITION to

the City of Klamath Falls.

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Mountain Title Co, the 10th day
of Oct. A.D, 1991 at _3:35 oclock P_M., and duly recorded in Vol. ___M91
of Mortgages on Page __21253 .

. Evelyn Biehn ~ County Clerk
FEE $23 .00 By Ly, 2 L/'/"r7 L :w_.{ﬁ’d/‘«




