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fHIS’TRUST DEED, made this ~..SEPTEMBER 14,91 . between
RIES. INC

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Caounty, Oregon, described as:

PARCEL 1: LOT 2, BLOCK 2, RAILROAD ADDITION, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
w

| “PARCEL 2: LOT 3, BLOCK 2, RAILROAD ADDITION, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
©hILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

e
!
1

;'Q’together with all and singular the te , heredit, and appurtenances and all other rights thereunto belonging or in anywise
e now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached ro or used in connec-
W tion with said real estate.

Kol FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sun: of . FORTY NINE - THOUSAND._AND_NO/100_($49,000. 00)—.-—::.—_—,-,-—-—--,---—-----—-,—--,-;-—--—---

-"'_"""_"'""""'f"'"""""".7',‘"’,:f.'.'.‘.."ffZ.DoIIars, with

S Nttt St T s interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof. |

i, if

not sooner paid, to be due and payable . e OCTOBER 1 —y 1996 WITH RIGHTS TO FUTURE ADVANCES AND
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of stNEyALS
becomes due and payable. In the event the within described property, or any part thereol, cr any interest therein is sold, agreed to he *
suld, conveyed, assigned or alienated by the grantor without firse having obtained the written consent or approval of the beneticiary,

then, at the bene[ici§r}"s option, all obligations secured by ; , irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: N 3
- To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: fe¢) foin in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other adreement atfecting rthis devd or the lien or chargde
not to commit or permit any waste of said property., thereof; {d} reconvey, without warranty, all or any part o the properey.
© complete or. restore promptly ~and in good: and workmanlike  frantee . any reconveyance may be described as the “person o persans
manner any building or improvement which may be constructed, damaged or Tegally entitled thereto,”” and the recitals there'n of any mattzrs or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of . s 17 g ‘s ior any af the
. To comply with all laws,” ordinances, redulations, covenants, condi- services mentioned in thi
tions and restrictions allecting said property; if the beneticia . 10. Upon any- Yy frantor hereunder, beneficiary may ar any
H i 1 H time without notice, e . by agent or by g FrCRIver to lie i
pointed by 5 court, a d 10 the adequacy of any APCUTHY  fur
proper public- oftice or offices, ! - the indebtedness hereby « uron and take possession of sanf nrop.
by filing ofticers ‘or séarching erty or any part thereol, in i ANe sue or gthetwine vollect the rents,
beneficiary. ssues and profits, i s i and apply the same.
4. To provide and continuously maintain insurance on the buildings H . including reasonable attor-
now or hereafter erected on the sajd premises adainst loss or damage by lire - - i 55 V. and in such order as bepe-
and such other hazards as the iwelip‘munay from time to time require, in ficiary may determine.
an amount not less than § ... 1] 2 St » written in 11. The entering upon and raking
companies acceptable to the beneliciary, with loss payable to the latter: all collection of such rents, issues and profits,
policies of insurance shall be delivered 1o the beneficiary as soon as insured: insurance policies or compe i 3 $ - taki e damage of the
if the grantor shall fail lor any reason to such insurance and to property, and the application M. shall ot cure or
deliver said policies to the beneticiary i p i i waive any delault or npotice of atr any act derwe
tion of any policy of insurance now or hereatter placed on said builidings, pursuant to such notice.
the beneliciary may _procure the same at Lruntor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance pf’"cy"""'}' be applied by ”."."l" hereby or in his performance of any agreement hereunder, time Leing of the
Ciary upon any indebtedness sec\ired ,?'".“‘by #nd in such order as beneticiary essence with respect to such payraent and/or performance, the beneliciary may
may determine, or at option of the entire amount so collected, or declare all sums securcd hereby immediately due and payable. In such an
any part thereol, may be released fo Grantor. Such application of release shall gvent the beneficiary at his election may proceed to loreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to forecic
act done pursuant to such notice. tree & : . advertisement and sale, or may direct the trustee 1o purs
5 0 keep said premises iree from construcno_n liens and o pay all remedy, sither at law oy in equity, which the beneficiary .
laxes, assessments and other charges that may be levied or assessed upon or the beneficiary elects to foreclose by advertisement and sale, the benel:ciary or
2fainst said property before any part of wliver receipta SISl the trustee shall ceeus oneciose by . be recorded Ais written notice of default
charges become past due or delinquent an deliver receipts therelor and his election to sell the said described rea! Property to satisly the obligation
fo beneliciary; should the grantor fail to make payment of any taxes, assess- secured hereby whereupon the trustee shall fix the time and place of sale. give
pents, insurance premiums, liens or other charges payable by grantor, either notice thereof as then required by law and proceed 1o foreclose this rrust deed
by direct payment or by providing bene{nc:ary _with funds with which to in the manner provided in ORS 86.735 10 86.755.
make such payment, pene@cna{y may, at its option, make payment thereof, . After the trus
sale, and at any tim.
sale, the grantor or any ot. i ¥
the default or defaults. 1t ¢t s of a failure to Fay, when due,
sums secured by the trust deed. the delault may be cured Sy paying the
entire amount due at the time of the cure ather than such portion as would
not then be due had no default occurted. Any other default that is capable of
being cured may be cured by tendering the performance required under the
el obligation or trust deed. In any case, in addition to curing the default or
npayment thereof shall, at the defaults, the person ellecting the curc shall pay to the beneliciary all costs
render all sums secured by this rrust deed immediar and expenses actually incurred in enforcing the obligation of rhe truse deed
constitute a breach of this trust deed. . . y together with trustee’s and attorney’s fees not exceeding the arnounts provided
- To pay all costs, fees and expenses of. this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time fo which vaid ~ale may
tees actually incurred. . . . be postponed as provided by '+ The trustee may sell said groperty either
- To appear in and defend Any action or proceeding purporting to in one parcel or in se, setl the parcel or parcels at
aifect the security rights or powers of beneficiary or trustee: and mn any suit, auction to the highest sh, payable at the time of sale Trustee
action or proceeding -in which the beneliciary or ‘trustee may appear, including shall deliver 1o the purchaser irs deed in form as required by faw conveying
any suit for the foreclosure of this deed. 20 pay all costs and Sxpemses. in- the property so sold, but without any covenant or warranty, €apress or ime
i i plied. The recitals in the deed of any matters of fact shall br canclusive proof
3 2 of the truthfulness thereod. Any person, exciuding the frustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase ar the sale.
decree of the trial court, grantor further agrees to pay such sum as the as- 15. When trustee sells pursuant 1o the pos ers provided herein, trustee
pellate court shall adjudge reasonable as the beneficiary’s or trustee's attor- shall apply the proceeds of sale to payment of 1) the expenses of sale, in-
ney’s fees on such appeal. cluding theJcompensan'on ©f the trustee and a reasonable charge by frustee's
N . aitorney, (2) to the obligation secured by the 12 deed, 7}
1t is mutually agreed that : . having recorded liems subsequent 1o ohe s  Th
“ 8. /n the event that Ny portion or all of said property shall be raken deed as their & TAY Ippesr inord
under the right of i domain or d fon, beneficiary shall have the nhus, i
right, if it so elects, to require thar all Or a0y portion of the monies favable
as compensation for such raking, which are in excess of the snouns reguirsd I8, Berintary mraw bt P o pir . ANV o szare
1o pay all reasonable costs, expenses and artorney’s fecs necessaril paid or ANV ITUSLer narmed Aerein or to any s P Trisiee apocirted Aere-
incurred by grantor in such proceedings, shall be paid to benelici ry and - Upen such appaintment, amd  withoos COMEL AN (0 the ssCeswor
applied by it first upon any reasonable costs and expensey and attorney’s tees, trustee, the lutter shall be vested with all title, poners am? duries Conderepd
both in the trial and appellate courts, necessarily paid or incurted by bene. gpan any frustee herein named or appointed Bereurnier. Eah such apantinens
ficiary in such proceedings, and the bal pplted upon the indeb and substitution shall be made by written instrument riecuted by benrtuwary,
secured hereby; and grantor agrees, at ity own expense, to take such actions ki tent recorded in the mortdage records of the COUNTY tar COuMtirs in
and_execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall b conclusive proot of proper apgintment
pensation, promptly upon beneliciary's request. of the successor trustee.
- At any time and Irom time to time upon written request of bene. 17. Trustee accepss this frust when this deed, duly evecuted and
rment of its lees and presentation of this deed and the note for acknowledged is made a public resord as provided by law. Trustee i ot
H for cancellation), without atlecting obligated to notiiy a7y party hereto of pending sale under any other deed of
t of the indebtedness, trustee may trusr or of any action or proceeding in which grantor, beneticiary or trustee
Y map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the tustee hereunder must be either on ottorney, who is on active member of the Oregon Sigte Bar, ¢ bank, rrus compony
or savings and loan association -authorized to do business under the laws of Oregaon or the United States, o title insurance company outhorized 1> insure tirle 1o+
property of this state, its subsidiaries, affiliates, agents or branches, the Unifed Stales or any ogency thereaf, or cn escrow agent licensed under ORS 676,535 10 uPey £




The drantor warrants that the proce ¢, / j5 trust desd are:
X S S e R R
(b) for an organization, or (even it Arantor is a natural person) are for business or commercial purposes.
This deed applies to, inures to the be
Ppersonal representatives,
secured hereby,
sender ; 7

ear first above written,

RIES, INC. o
Act and Regulation Z, the

r and Regulati by king required

dis:losuras; for this PuUrpose use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of
This instrument was acknowledged before me on .

This instrument was acknowled,
by .. T_JOE ZAROSINSKI AND E
VHCE-PRESHIENF

as ..

OFFICIAL SEAL "
JIM BIEL 02y Notary Public for Oregon
NOTARY PUBLIC SREaoN o
COMMISSION No, grogss

REQUEST FOR FuLL RECONVEYANCE
To be used only when obligations hove been paid.

» Trustea

secured by said

ected, on payment to You of any sums owing to you under the terms of

statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the Parties designated by the terms of said trust deed the

estate now held by you under the same; Mail 'reconvayance and documents to . [

e 19

Beneficiary

D3 not lose or destroy this Trust Deed OR THE NOTE which i secures. Both must be delivered 1o the trustee for Hation before

¢ will be mode.

: W STATE OF OREGON,
v {FORM No. 281 L Countyof ... Klamath.

s‘rEv:r«smgss LAw sun. co., ’ofn'u\’uo. ORE: I certify that the within tnstrument
,\____. T . ;

: a ived for record thelQth. day
ZAROSINSKI. INDUSTRIES. INC. . e 0¢°c°" 19,93,

... o'clock ...?.J‘v!., and recorded
Grantor SPACE RESERVED in book/reel/volume No. WM91 on
7 ; i FOR or as fee/file finstru-
SOUTHVALLEYSTATEBANK . RECORDER'S usg ment/microﬁlm/recepﬁon No...if'.gl.....,
' Record of Mortgages of said County.
R : relicia, ) Witness my hand and seal of
- AFTER RecombinG ReToRN T . . County affixed.
SOUTH VALLEY. STATE. BANK : ‘ Evelyn. Biehn, County. Clerk
801 MAIN STREET AME

H TITLE

By@-.{.\.z_s.éuuf]wm(pg Depury .

Fee.$13.00.. ..




