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THIS DEED OF TRUST (*‘Security Instrument”’) is made on MAY 09 ,1991
The grantor is JEFFREY R. GUESS & SHERIE GUESS

(e ]
¢“Borrower”’). The trustee is U.S. BANK OF WASHINGION, NATTONAL ASSOCIATION

(*“Trustee’’). The beneficiary is

U.S. BANCORP MORTGAGE COMPANY

which is organized and existing under the laws of the STATE OF OREGON , and whosé
address is 555 S.W. OAK STREET, PORTLAND, OREGON 97204
(*‘Lender’"). Borrower owes Lender the principal sum of

FORTY TWO THOUSAND NINE HUNDRED SEVENTY THREE AND NO/100

Doftars (U.S. $ 42,973.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (‘‘Note’’), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JUNE 01, 2021 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose; Borrower irrevocably grants and conveys to
Trustee, in trust, with the power of sale, the following described property located in
KLAMATH County, Oregon:

Lot 15 in Block 6 of Tract No. 1078, SECOND ADDITION TO KELENE GARDENS,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

Tax Account No. 3909 015AA 11800

THIS DOCUMENT IS BEING RERECORDED TO SHOW THE INITTALS ON THE CHANGE MADE ON PAGE
#3 OF THIS DOCUMENT.

which has the address of 4911 Lorrayne Place Klamath Falls {Strect, Cityl,
Oregon - 97603 {ZIP Code], (‘‘Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrandes of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set-forth in the Note and any late charges, an installment of any (a) 1axes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (<) premiums for
insurance required by paragraph 4.
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- .Each'monthly installment for items (a}, (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimared
*-. by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending onc month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a). (b), and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly pavmenis
for such items payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b). or {c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment: shall also include either: (i) an installment
of the annual mortgage insurance premium 10 be paid by Lender to the Secretary, or (ii) a monthly charge instead of 2 mortgage
insurance premium if this Security Instrument is held by the Sceretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (@), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs-1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or 10 the monthly charge by the Secretary
instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; : i

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by flcods 10 the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then 10 prepayment of principal, or (b) 1o the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an-amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property 1o deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 10
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender™s
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

It Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate; and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned

- and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principai.
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1e of the monthly Payments, which
Any excess Proceeds over ap amount required 1o
shall be paid 10 the entiy legally entitled therero,

8. Fees. Lender may collect fees ang charges authorized by the Secretary.
9. Grounds for Acceleration of Debr.

(a) l)cl}mlt. Lender may, except as limited by regulations issued by the Secretary in the case of paymeny defaulsy, require
immediate bPayment in ful] of all sums secured by this Security Instrumeny if:

(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrumen prior 10
Or on the duye date of the next monthly Payment, or

(ii) Borrower defauls by failing, for 5 period of thirty days, 1o perform any other obligations comained in 1hjs
Security Instrumen;.

J + if permitted by applicable |
ment in full of all the sums secured by this

1t
(i) All or part of the Property is otherwise tra ; ; er, and
.. . . . . ' ST

(ii) The Property IS not occupied by the purchaser or grantee as his or her primary or « 4 Fes;dgnwee;,o
purchaser or grantee does so occupy the Property by his or her credit has nop been approved in accorda

the requirements of the Secretary.

(¢) No Waiver, If circumstances occur that woylg permit Lender 14 require immediage Payment in rull, by Lender
does not require such bayments, Lender does not waive jrg rights with respect to subsequent crents,

(d) Regulationy of HUD Secretary, In many circumstanccs regalations issyed by the Sccrclury will limir Lenders rights
in the case ofpa_\_'mcnt dcmul.xs 1O require immediage payment in fu)f apg foreclose if not paid. This Scs:urily Instrumeny
does not authorize acceleration or foreclosure jf not permirted by regulations of the Secretary.

. Reinslatemem. Borrower has a right 1o be reinstated | i i edi ‘ment in fyuji because of

ilure 1o Pay an amount dye under the Note or this Security - This rjg s even after foreclosure

Proceedings are instituted. To reinstate the Security Instrumcm, Borrow i [ all amoungs required

to bring Borrower’s account curreng including, to the exteng they are obligations of orrower under 1hjs Securiry Instrumeny,

foreclosure COsts and reasonable and customary attorneys’ fees and expenses broperly associated v ith the foreclosure proceeding.,

Upon reinstatement by Borrower, this Securiry Instrumen; and the obligations that it secyreg shall remain i effect as if Lender

had not required immedizte pPayment in fyj]. Howcver, Lender is not einstatemneny if: (i) Lender has aceepted

rcinstatement after the commencement of‘t'orcclosurc ings w ‘O ¥ mediately pPreceding the CoOmmencemen;

of a current foreclosure Proceeding, (ii) reinstatemeny will preclude different grounds in the future, or (iii)
reinstatemen will adversely affect the priority of the lien created by nstrument.

1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of pasment or modification
mortization of the Sunis secured by 1hijs Securiry Instrument granted by Lender 1 any successor i interest of Borrower
Derate to release the liability of the origing] Borrower of Borrower's SUCCCSSOT in fnteresy, Lender shall N0t be required
to commence proceedings againg any successor in interest or refuse 1o eareng time for Piayment or otherw; 3 i
of the sums secured by this Security Instrument by reason of any demang made by the original Borrow s successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Join¢ and Several Liability; Co-Signers, The covenants and agreements of this Securiry

Instrument shall bind and benefit the suceessors and assigns of Lender ang Borrower, subject to the Provisions of paragraph

Borrower's Covenants and agreements shall pe igi nd several, Any Borrower who CO-signs this Security Instrumen;

does not execute th : i g thi ¥ Instrumen only 1o mortgage, grant ang convey that Borrowers,

interest in the Property i i ersonully obligateg ay the sums secured

by this Security Instrumcm; and (c) agrees that Lender and other Borrower may agree 1o extend, modify, forbear or make
th

any accommodations with regard 1o the term of this Securits' Instrument of the Nore without thay Borrower's consent.

13. Notices. Any notice 10 Borrower Provided for in this Sec Strument shall pe given by delivering it or by mailing
it by firs class mail unless applicable law requires yse of another method. The notjce shall be direcred 10 the Propeny Address
orany other address Borrower designates by notice to Lender, Any notice 10 Lender shal be given by first ¢lass mail 1o Lender’s
address stated herein or any address Lender designates by notice 1o Borrower., Any notice provided for in this Securiry Instrumen
shall be deemed 1o hgve been given (o Borrower of Lender when given as provided in 1hjs paragraph.

14. Governing Law; Severabitity, This Security Instrumeny shall be goverped by Federal law and the law of the jurisdiction
in which the Property s located, In the event tha; any provision or clause of thig Security | Note conflicrs
with applicable law, such conflict shall not affect other provisions of his Security Instrumeny ote which can be given
effect withoup the conflicting provision. To this end the provisions of this Security Instrumeny and the Note are declared 10
be severable., .

15. Borrower's Copy. Borrower shall be given one conformed copy of this Secun'!:v Instrumen:.

16. A Borrower uncondiriona”_\' assigns and transfers 1o Lender all the rents ang revenues of the Property.
‘s agents to collect the rents and revenyes and hercb}' directs cach tenant of the Property

5 agents. Howeve . pri Lender’s notice to Borrower of Borrower's breach of any

Securit_\' Inslrumem, Borrower shall collect and receive gj| ents and revenyes of the Pmrwrt.\'

the benefit of Lender and Borrower, This assignment of fCNLS constitures gp absolure asignment ang not an
assignment for additional security only,

If Lender gives notice of breach 1o Borrower: @) all rents received by Borrower <hay he.-held by Borrow S 38 trustee for
benefit or Lender only, to be applied to the s by the Security Instrunseny; (b) Lender shall be entitled 10 collect
and receive alf of the rents of the Property: a nant of the Propcny shall pav a) rents due and unpaid 1o Lender
or Lender’s agent on Lender's written dem tenang.

Borrower hag ot exccuted any prior assignmeny of the rengs and has not ang will not perform any gy that would prevent
Lender from exercising jts rights under this Paragraph g,

Lender shap 1ot be required 1o enter upon, take control of or maintain the Propery before or after £ihving notice 0:‘_brcg;h
to Borrower, However, Lender or a Judicially appointed receiver may do so gt any time there s a.brcagh
of rents shalj noL cure or wajve any default or invalidare any other right or femedy of Lender, This asej
the Property shalj terminate when the debt secured by the Securiry Instrumeny 1S paid in fyj,
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NON-UNIFORM COVENANTS: Borrower and L

17. Foreclosure Procedure.
of sale and any other remedies permitted by applicable law. i expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of defauit and of Lender’s election to cause the Property to be sold and shail cause such notice 1o be recorded
in each county in which any part of the Pr ¥is - Lender or Trustee shall give notice of sale in he manner prescribed
by applicable law to Borrower and 1o other persons prescribed by applicable Jaw. After the time required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder u
and under the terms designated in the notice of sale in one or mare parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or ijts designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the Statements made therein, Trustee
shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fee; (b) to alf sums secured by this Security Instrument; and (c} any excess to the person or persons
legally entitled to it.

18. Reconveyance. Upon payment of all sums secured by this Security | nhstrument, Lender shall request Trustee 10 reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument
to Trustee. Trustee shall reconvey the Property without warranty and without charge 1o the person or persons legally entitled
to it. Such person or persons shall pay any recordation costs.

19. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee 10 any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

20. Use of Property. The Property is not currently used for agriculteral, timber of grazing purposes.,
21. Attorneys’ Fees. As used in this Security Instrument and in the Note, ‘‘attorneys’ fees' shall include any attorneys’
fees awarded by an appellate court.
Acceleration Clause. Borrower agrees that shou i ity ecured thereby not be eligible
for insurance under the National Housing Act within 9 from the date hereof, Lender may, at
i ail sums secured by this Security
ary dated subsequent 1o 90 days
from the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwi[hstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium 1o the secretary.
Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)]

] Condominium Rider DAdjustable Rate Rider ] Growing Equity Rider
Planned Unit Development Rider [ Graduated Payment Rider Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:

/ (Seal)

. GUESS -Borrower

/ 17#444 o M {Seal)
SHERIE GUESS

-Borrower

(Seal) (Seal)

-Borrower -Borrower
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STATE OF OREGON, Klamath County ss:
On this 20th day of May » 19 91 » personally appeared the above named

Jeffrey R. Guess and Sherie Guess and acknowledged

the foregoing instrument to be their voluntary act and deed.

(Official Seal)
My Commission expires: 6/8/92

TO TRUSTEE: -

The undersigned is the holder of the note or notes secured b [ id note or nores, together with all
other indebtedness secured by this Deed of Trust, have been paid § ected to cancel said note Or notes
and this Deed of Trust, which are delivered hereby, and to recom ; vafxas Fthe estate now held by you under
this Deed of Trust to the person or persons legally entitled there : oS

STATE OF OREGON: COUNTY OF KLAMATH: ss.
Filed for record at request o
of My

¢ ; Mountain™Titie

AD, 1921 " TT733 oclock __ A M ang
of Mtas on Page __~

INDEXED WL Bigye Sy
D/ L/

url‘y recorded in Vol. .
58

d
ao




STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title co. the 10th day
of _Oct AD., 1991 at 3:36 o'clock P_M., and duly recorded in Vol. _ M9y
of Maortgages on Page 21269 .

) Evelyn Biehn _County Clerk
FEE $25.00 By 22 ovote e OVitde oo tas




