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TRUST DEED

L1991

" THIS TRUST DEED, made this .. 2880 day of

, between

R AND BETSY PORTER husband "ang

AMATH COUNTY FITLE ComMPANY

» as Trustee, and

WITNESSETH:
Grantor irrevocably Brants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KL TH -County, Oregon, described as:

the Klamath
Township 24 South, Range 8 East
Oregon, SAVING AND EXCEPTING

feet of that portion of the
Railroad right of way.

The SINWINE}, and al1 that portion of the SINEENE} lying West of
Northern Railrcad right of way, ipn Section 36,
of the Willamette Meridian, Klamath County,
THEREFROM ‘the North 16 feet of the East 470
SINEINE} lying West of the Klamath Northern

together with all and singular the tenements, hereditaments and appurtenances and all! other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and Prolits thereot and all fixtures now or hereafter attached 10 ¢or used in connec-

tion with said real estate.
FOR THE PURPOSE

sum of

OF SECURING PERFORMANCE of each agreement of grantor herein contained ard payment of the
USANDFIVEHUNDREDANDNO/IOO

T T T - ($22 ’.500} 00,)..Dollars, with inferese thereon according to the terms of a promissors
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hiereof, i

not sooner paid, to be due and payabl Septemb.er. 25 , ¥ 2006

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmens of said note
becomes due and payable. In the event the within described property, or any pare thereof, or any interest therein js sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without firss having obtained the written consent or approval ¢f the benelficiary.,
then, at the beneficiary's aoption, all obligations secured by this instrument, irrespective of the maturiry dates expressed therein, or

herein, shall become immediately due and payable,

To protect the security of this truss deed, grantor agrees:

- To protect, preserve and maintain said pProperty in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property-,

2. To complete or restore promptly and in &ood and workmanlike
any building or i provement which may be constructed, damaged or
destroyed thereon, and pay when due ail costs incurred theretor,

. To comply with all Ia 'S, ordinances, regulations, cavenants, condi.
tions and restrictions allecting said prop il the beneticia Ty MO requests, (o
Jjoin in executing such fi ancing statements pursuant to the Unilorm Commer-
cial Code as the bencliciary may require and to pay for filing same in the
proper public oltice or oflices, us well as the cost of aly lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneliciary.

&ranting any. easement or <reating any restriction thereon: ic;
subordination or other adreement atfecting this deed or the
thereo!; (d) reconvey, withour f property. The
&rantee in any  reconvey. Y be describ, TEren G persoms
legally entitled thereto,” and the recitals there'n of yny IRATERTS o facts shal
be conclusive provt o the et hilness thereot. Trustee's fees b any ot the
Services mentioned in this paragraph shalf he T3t Jeas than 8§,
0. Upon any delauit by grinsie hereunder, beneliciary thay ar any
Wwithout notice, either in person, by agent e by 4 TECRIVEr 10 be g
& court, and withour regard 1o the adequacy of any security for
edness hereby secured, eng ssession of said prop.
&1ty or any part thereot, herwive collect the tents,
issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of aperation and collection. including teananable attor.
now or hereafter erected on the said prenises against loss or damage by fire ney's fees upon any indebredness secured hereby, and in such order as bone.
and such other hazards as ?c f«re.‘iciarv may. from time go time require, in ficiary may determine,
an amount not less than § £U 3 :LnSurébTe .vaiue . written in 1. The entering upon ami faking pensession of
companies acceptahble to (he beneliciary, with loss payable 1o the latter; all
policies ol insurance shall be delivered to the beneliciary as soon ay insured;
it the grantor shall tail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fitteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary ' at grantor's expense.
collected under i1 i) ance policy
ciary upon any indebtedness secured hereby and i
may determine, or at option of beneficiary the entire amount
any part thereof, may be released to grantor. Such applicarion or release shatl
not cure or waive any default .or notice of default hereunder or invalidate any
act done pursuant to such notice,

20 in any
o Charge

sand FRopesty | the

collection of such TENIs, sssues and profits, or the pooceeds vf e and Ltbey

insurance pulicies or Compensition or awards for any taking or darnage ot the

property, and the application or release thereat as atoresaid, shall nor Cure wr

rai delault or notice of detault hercunder or invaliate any act done
pursuant to such notice.

Payment of any indebtedness secured
agreement hereunder, time being of the
and for performance, the beneliciary maj

ereby immediately due and payable. In such an
cvent the beneticiary ar his election may proceed to forecicse this frust deed
in equity as a moridage or direct the rrustee to foreclose this trust deed by
advertisement and sale. or may direct the trustee 1o pursue any other righe or
remedy, either at law or in equity. wkich the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the Leneticiary ar
the trustee shall execute and cause to be recorded his Writter notwe of default
and his election to sel] the said described real Property 1o satisdy the oblgation
secured herely whereupon the trustee shall fix the time and ave 0t sale, give
notice thereol as then required by lLvw and proceed ta foreclase thes trust deed
in the manner provided in ORS 86.735 po 86795, .

13, Alter the trustee has commenced foreclosure by #dvertisernent and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS B6.753, may cure
the delault or defaults. If the default consists of a tailure to pay, when due,
sums secured by the trust deed. the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would

occurred. Any ather delault that is capable of

free from construction liens and to pay alt
be levied or assessed upon or

taxes, assessments and other

prompely deliver receipts therefor

to beneliciary; should the grantor fail to make payment of ANy Lares, assess.
ments, insurance premiums, liens_ or other charges” payable by grantor, i .er
by direct payment or byAnlowding beneliciary with tunds with which 1o
make’ such” payment, beneliciary may, at irs option, make payment thereot,
and the amount so paid, with interest at the rate ser {orth in the note secured
hereby, together with the obligations described in pariagraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debe secured by this
trust deed, without waiver of any rights arising from breach of any of rhe
Payments, with interest as aforesaid, the prop-
und to the

of the obligation herein

all such payments shall be immediat(~ly due and payuhle with.

out notice, and the nonpayment thereof shall, at the option of the beneficiary,

render all sums secured by this trust deed immediately dye and payable and
constitute a breack of this trust deed.

- To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and atrorney’s
fees actually incurred,

7. To appear in and defend any action or proceeding purporting ta
alfect the security rights or powers of beneficiary or trustee; and in any- suit,
action or proceeding in whick the beneliciary or ‘trustee may appear, including
any suit for the foreclosure of this deeq, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney’s lees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to Pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s or frustee’s atror-
nes’s fees on such appeal.

It is mustually ageeod thae:

4, In the ovent that any portion or all of said property shall be taken
under the right of eminent domain or conde jon, b ficiary shall have the
right, it it so elects, ¢ i he monies payable
a4s compensation lor such taking, which are in excess of the amount required
fo pay all reasonable €Osts, expenses and attorney's fees necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneficiary and
applied by it first Upon any reasonable cost. and attorney’s fees,
both in the trial and appellate courrts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and Arantor agdrees, ar its own cipense. ta take such actions
and execure such instruments as shall be NeCessary in obraining such come
pensacion, promptly upon beneticiary s request,

9. At any time and ifrom time 1o time HpOn written request of beme-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (i reconveyances, for cancellation), withoyut aflecting
the liability erson for the payment of the indcbledness, trustee may
{a) consent any map or plat of said Property; (b) join in

tendrring' the

all costs
he trust deed
mounts provided

detaults,
and expe:
together
y law,
4. Otherwise, the sale shall be held on the dute and at the time and
nated in the notice of sale or the time 10 which said sale rnay
be postponed as provided by law. The trustee may 1ty eitker
i i d shall sell

snd beneticiary,

IS, When trusee se the pouers nresidest Rersan,
shall apply 1he Prceeds of sale 10 pavosent of P4 the expertes oof
cluding the COMpenation of the frgaten And 8 reavonahle vharge by
Qftorney, (2) o the Obligation secured by The trast deed. 4 34 ra ait Peesans
having recorded fiens subsequent 16 the interesr vl the trustee in the freme
deed as their intereses DAY Appear in the nider o) thes Frearay and &, the
surplus, if any, to the £rantor or 3 his successor N nterest enzitled tx sk
surplus,

16. Beneikiar_v may from time 1o time APPOINT & SUCCENOr ar succe
SOTS 10 any trustee named herein or 10 BNV NUCCESSOr Trustee appointed here-
under. Upon such appointment, and withour conyevance e the succeswr
trustee, the larter shalf be vested with al) title, powers and duties confersed
Upon any trustee herein named or appe 1 Bereunder. Each rMech agpointirerns
and substitution shalt he made by wiitten smirinent revited by benrbicrary,
WhICh, When revvrdef mothe nnvtoage Feids it the counfy or Chunties
which the Propesty s situated, sha!l be conciunin e provd of Proper snnoirtrent
of the successor frustee,

. Trustee acceprs this rust when this deed  Juh
acknowledged s made a public record as Arovided By jam. Trgares i
obligated to notity any party herete of Fending sale under ey ozher Feeud
trust or of any action or proceeding in whick £antor, beneincigry o Trustre
shall be 3 parfy unless such action or PEReeding 13 brought by trustee.

Trevyred

NOTE: The Trust Deed Act provides thar the trustee hereunder must be either an SHtorney, who' is an active member of the Oregen Srare Bar, o bank, trusr comaany

or savings and logn -association authorized to

do business under the laws of Oregon or the Uniteg Stores, o nle insuronge OTPany avthorized to insure Liie 1o (eul

Property of this state, j1s subsidiaries, offiliates, agents or branches, the Unired States or ony ogency thereof, or an eszrow agenr licensed unger ORS 95505 1o 438525,

et . s
B S, NS H .
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I The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
[dlly;se_t_'zgd in fee simple of said described real Property and has a valid, unencumbered title thereto

v and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
b) for an organization, or (even if grantor is a natural person)

are for husiness or commercial purposes.

This deed applies to, inures to the be their heirs, legatees, devisees, administratars, erecurors,
personal representativ, the holder and owner, including pledgee, of the contract
secured hereby, neficiary herein. In construing this deed and whenever the Context so requires, the rnasculine
gender includes th inine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above w

ritten,

* IMPORTANT NOTICE; Delete, by lining out, whichever warranty [a) or (b) is
not licable; if Y (a) is applicable and the boncliclary is a creditor
as such word is defined in the l’ruth-in-louding Act and Regulation Z, the
beneficiary MUST comply with the Act gnd Regulation by making required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice.

X.

i)
STATE OF OREGON, County of .

This instrument was acknoxvlec'lléed befere me
DAN PORTER AND BET PORER

This instrument was acknowledged before me on

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been poid.

ey Trustee

DATED: .. ..ol V19

Beneficiary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered ta the trustee for ion bafore yonca will be mode.

TRUST DEED ' STATE OF OREGON, }ss'

(FORM No. 881) - County of ... Klamath

(STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

I certify that the within instrument
was received for record on the _11th day
T U AR T2 ) §
at .11:39. o'clock .AM., and recorded
SPACE RESERVED in book/reel/volume No. MOl __.on
FOR or as fee/kile/instru-
RECORDER'S USE ment/mic.roﬁlm/reception No
Record of Flortgages of said County.
. i Witness my hand and seal of
Beneticiary

. County affixed.
AFTER RECORDING RETURN 70

,ALICEE. MARTIN‘_ A S F'vp’]}rn Biehn,. County Clexk
132 PURPLE-SAGE .IANE =~ . - Namr T

RIDGEGREST CA 93555 BYRLctiie IViiiiderdnDeputy

» B - -




