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TRUST DEED

made this ... 10th wday of October
ed Business Name

PROCK, Truste of THE FAMILY TRUST

ebruar

as Beneﬁciary,
WITNESSETH-:
Grantor irrevocably grants, bargains, sells
in Klamat ................ --County,

Grantors may not start any structural modifications until the
»000.00 has been paid. Grantors must first Present

oval in writing from Beneficiary for planned modifications, but

e fully detailed, but general modification information.

together with ajl and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached To or used in conpec-
tion with said real estate,

FOR THE PURPOSE oOF SECURING PERFORMANCE of each agreement of grantor herein conrained and payment of the

sum of SEVENTY-STX THOUSAND FIVE HUNDRED AND N0/100" . == R

o= - T e . Dollar

= ~ A - . T Biniaio . S, with interesy of a promissors
note of even date herewith, payable to beneficiary or order and made by . f inci ad interest hereot, it

70t sooner paid, to be due and payable . OCtOber 11 po } )
The date of maturity of the debt secured by this instrumens is the date, stat. e,
es due and payable. In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be

conveyed, assigned or alienated by the grantor withouy first having obtained rhe written consens Or approval of the beneficiary-,
, at the beneficiary's option, all obligations secured by this instrument, irrespective of the marurity dages expressed therein, or
herein, shall become immedlately due and payable.

To protect the securi 7 ust deed, grantor agrees: )

2. To protect, preserie and maintain said Droperty in good condition ﬂrantm_ﬂ ANV easernent Creating any restriction thesenn, 1o, P 4 sy
and repair; not 20 remove or demolish any building or ,‘,,,,,,m.,me,,, thereon; subordination Or Other ugtecrnens atbecting thay dred ar the hent e ‘h;_um-
not to commit ar permit any waste of said Property. theceof; (d} rreonvey, withouy WArranty, all or ey D0 ot e gty 2 he

2. To complete or restore promptly  ancd in good and workenanlike Lrarntee in_ any Feeunveyance may be described gy gh. BB I  pg g

T any building or iy “ment which niy e constructead, damaged or legally SOHHNE thereto,” ang The £1¢itals there s P ANy taaltess g gaeq. shial?
destroyed thereon, and pay when due all COMS incurred theretor. be conclusive Proot of the Hruthiultvsy thereot. Tetstee's tren g any ot the
To comply with all laws, ordinances, regulations, Covenants, cond;- SEIVICeS thentioned in this parageaph shall he pos tess than g5
restrictions affecting said property; if ¢he beneticiary so requests, ro . 10. Upon any default by grangor hereunder, KEUY iy ar any
H inancima satements Pursuant to the Unitorm Commnier. thne withoye natice, either i peraon, by agent or Y A feever g0 de g
ciary may fequire and o pay for liling sarne in the pointed by o court, and withoue regard o
Proper public oflice or oftices, us well as the cost of all tien searches made  the indebtedness hereby s
by filing ollicers or searching agencies as may be deemed desirable by the €rly or any pare thercof, .
bcneliciary. B issues and protits, includ R 4 i 4 the sarne,

4. To provide and continuously maintain insurance on the buildings less costs and H fon. includi reasonable atpop.
now or herealter erected on the said premijses against loss or damage by fire ney’s fees indebtedness secured hereby, and in such order as Bepe.
and such other hazards as the beneficiary 1€ {0 time require, in ficiary may ine.
an amount not less than § "ia‘ul - insu,'r ble ‘g lue. . written in Il. The entering (pon and taking possession g said properey, 1he
companies acceptable to the eneliciary,” waz, 035 payable™to the latrer; it 7 Such rents, jvsyes and profies, o the pirocemis of fire and other
policies of insurance shall be delivered 1o the beneficiary as soon as insured; insurance policies OF COmMPensation or aw.aps for any taking or damage of the
i the grantor shall lail for any reason to procure any sych insurance and to Property, and the application or Ielease thereot e aforesaid, shall not Cure o
c!eliver said policies to the benehc:ary at least fifteen days prior 10 the expira. waive any defaull or notice of defaule hereunder op invalidate any act done

tion of any policy of insurance now or hereafter place i pursuant to such notice,
the beneficia g te at drantor’s The amount 2. Upon default by grantor in payment of any indebredness secured
d by benefi- i i agreement hereunder, time being of the
as beneficiary i and/or performance, the beneticiary may
5o Collected, o ereby immediately dus mmg
hrorease shall — ent the benediciary ar his election may
act done pursuant to such notice. trvalidate any ":1 “qUiy 3s a morigage or direce the tru
+ To keep said premises free from construction liens and ro pay al]  ddvertisem
taxes, assessments and other charges thar may be levied or assessed upon or
against said property belore any part of such taxes, Ssments and other 3 ritten notice of detault
charges become past due or delinquf.-.nt and promptly deliver receipts therefor - o satisfy the oblizarien
to beneliciary; should the grantor fail to make payment of any taxes, assess. b ; H and place of sale. Live

ments, insurance premiums, liens or other charges” payable by "grantor, Iaw and proceed 1o foreciose this teuse derd

by direct payment or by providing beneliciary)rith funds with wh, ORS 86.735 10 86.795.
. beneliciary may, at its option, make payment thereof, 13. After the trustee has commenc
id, with interest at the rafn set lorth in'the note secured sale, and at any rime prior 10 5 days bel,
with the obligations described in paradraphs 6 and 7 of th.:x g > other person so privileged Ly ORS 88,
ed to and become a part of the debt sec s G Jetavlts. It the ‘detault cominte o5y tailure 1o pay !
without waiver of any rights aroing lrom ] s wured by the trust deed, the detals ey be cused by paying the
covenants hereof and for such Payments, with interest as aloresaid, P due at the time of 1he cure other than such portan as would
erly hereinbefore described, as’ well as the grantor, shall be bound to h ue had no detuulr occurred. Any other defair 1hat is capable of
same extent that ‘they are bound for the g of the obligation herein 3y Perturmance tequired wnder the
described, payments shall be i due and payable with- B he delault or
ice, d the nonpayment thereot shajl, af the option of the beneliciary, i - ;. all costs
render all sumns secured by this trust deed immediately due and payable and .
constitute a breach of this trust deed,
6. To pay a costs, fees and expenses of this truse including the cost
ol title search”as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and ar the fime and
in connection with Of In enforcing this obligation and trustee's and attorney's Place designated in the i or the time 10 which said sale may
fees actually incurred. . . be postpon - The trustee may sell said
delend any  action or Proceeding purporting 10 i Parate parcels and shall sel?
owers of benrliciary or and in any suie, i

amount of attorney's in all cases shall be

lixed by the trial court dappeal {rom any Judgment or Y :

decree of the trial court, gdrantor lurther agrees o Pay such sum as the ap- 15w provided herein, trustee

pellate court shalt adjudge reasonable as the b ticiary's or frustee’s attor- shall apply fAyment of £1) the €Ipenses of sale, in.

ney’s fees on such appeal. cluding the i g sfee and a reasonable charge by trustee's
A PR

1t is mutually agreed that: idation secured ¥ the truse deed,

8. In the event that any _pertion or all of saiq Property shall be tuken ir i Ay Appesr in the 02 thesr priority and o
under the right of d r cond, on, beneficiary shall have th, surplus, i any, 1o the frantor or 1o Kie SRETINT in dnferest entitied £y such

right, if it so elects, to require that all or any s i surplus.
i T such taking, which are in e, 16 Beneticiary Y rom time 1o e AOPGIT 4 suceessor or sucees
INey’s fees n 3 i SO {0 ANy trystee namied herein or 1o amy HECENNT Tiuntee apparinzed bhere
shall ‘be paid ¢, under. Upon such APOEALMEnt. ard withogs CUMEVANCE £ the ey
applied by ) s and expenses and atforney’s fees, frustee, the latter shatl be vested weth Al titte. powers A0 Buties ernters et
both in the trint 3 r:ecessﬂrilylpa-'d or im;:"m by bene. UPON ANy frustee hetein nacred o AP ed Retourador. Each soeh AN teise it
e i 1

in such proceedings, i

7 Upon the | btedness and xubstiturion shall e rmade A% written IAAALLLIT T B iy benelosary.,
secured hereby; and Krantor agrees, ar its own eXpense. o take sych Actions which, when revorded in the N ELage recodds ol the FOUnty of caunties
and execute such instruments ay shall be necessary in Gbtaining such corms. which the property is wtuated, shall be Conclusive proof BrOses appnsntrymny
pensation, promiptly upon bencticiary's Tequest, 0f the successor trustes,

o At any time and trom time (o time UPON written request ol bene- 17. Trustee SECCDES  this trust when this  ced, duly executed and
ticiary, Dayeent of its fees and presentation of ¢hiy deed and the note for acknowledged s made a public record 3y provided by Jaw. Trustee i3 noz
endorsement (in case of tull reconveyances, for cancellation), withoyus allecting obligated to notify any party hereto of Pending sale under zm other deed i
the liability of any person for the Payment of the indebtedness, trustee may trust or of any action Of proceeding in which &rantor, benes 3rY Of frustee
(a) consent o the making of any map or plat of saiq Property; (b) join in shall be a party unless such action of proceeding is broughe by frusree.

NOTE: The Trust Deed Act provides that the trustee hereunder muysr be either an attorney, who is gn active member of the Oregon Srare Bar, 2 bani, teug
or savings and loan association aurhorizedA 1o do business under the lows of Oregon or the United Srates, o title insurance COMPANY outhanzed to JLETRT IR
Property of this state, its subsidiaries, affiliates, ogents or branches, the United Stotes or any agency thereof, or an €SION ogent liiensed Lnugs CORS 893.375 4 ¥z




and that he will warrant and forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
b) for an organization, or (even it grantor is a natural person) are for business or comumercial purposes.

This deed apgh’es to, inures to the benefit of an their heirs, legatees, devisees, administrators, executors,
personal representatives, s i i wner, including pledgee, of the contrace
secured hereby, whether o, ici. in. i i er the context so requires, the masculine
gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said &rantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty (a) or (b) is
not applicable; if warranty [a) is applicable and the beneficiary is a creditor
as. such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficlary MUST comply wil

disclosures; for this purpose use Steve . 9, or equivalent.
I compliance with the Act js not required, disregard this notice,

jl./, 19..9.‘..,

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.
» Trustee
‘The undersigned is the legal owner and holder of all indebtédness secured by the foregoing trust deed. All sums secured by said
You hereby are directed, on Payment to you of any sums owing to you under the terms of

said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey; without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail Iéconi'eyance'and documents to .- - e . .

‘DATED: . :.

o B;en;.-l‘:'ciary

Do naot lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before yonce will be made.

TRUST DEED | ‘ STATE OF OREGON, }Ss’

{FORM 'No. 881) ) County of
STE\'IENS-NESS LAW pPuB.cO., PORTLAND, ORE, . I urtify that the W,'th,‘n insttumnt

was received for record on the . 11th das
T Of i QQR L7991
at 2:32.... o'clock .F. M., and recorded
| SPACE RESERVED in book/reel/volume No. .. M9l on
FOR page...21397.. ... oras fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 35997 ,
) Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

PHOENIX
11832 "Huy . 66
Klamath Falls, OR.976071

Beneticiary

AFTER RECORDING‘ RETURN To‘
MOUNTAIN TITLE COMPANY OF _ Evelyn Biehn. County Clerk
KLAMATH COUNTY NaME Trie

R B}"Q_oli DU 8 (VIST Sy Deputy

Fee $13.00




