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. 'THIS TRUST D'EED,"méde this ... ‘ }féy of September , 1991, between
the Estate of Janine Lucette Qulsnn,mactin.mbynandmthnoughmjtsmdu]yuapnojnted,nqualifiedi

ersonal. Representatives,. Cheryl A. Blair.and Jeff P. Coulson
Mountain:Title Company

COPYRIGHT 19%0

as Grantor, . , as Trustee, and

Neal G. Buchanan:

WITNESSETH:
.. Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

L7 RS - . . County, Oregon, described as:
Parcel 1: Lot numbered One (1), First Addition to Algoma,
plat thereof recorded in the office of the County Clerk of

as Beneficiary,

according to the'duly recorded
Klamath County, Oregon

Parcel 2:' Beginning at a point on the West line of Section 18, Township 37 South, Range 9
East of the Willamette Meridian, 636.7 feet North of the Southwest corner of said Section
18; thence East 110 feet; thence North 100 feet:; thence West 110 feet to Westerly boundary
of .said Section 18; thence South 100 feet to the place of beginning.

South % of the North % of the Northwest % of the Southwest %, North

% of the South % of
the Northwest % of the Southwest %,

Section 21, Township 36 South, Range 9, E.W.M.
and all other rights thgroeﬂmgm gn)ﬁ']i’gz

heredit its and appurt
issues and profits thereof and all fixtures now or hereafter artached 1o or used in connec-

together with all and singular the
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

—:Two th usand._six_hundred five and 79/100!s...($2,605.79) .

Dollars, with inferest thereon according to the terms of a promissory
ry or order and made by ‘grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable’. %CTO&ER }I . . , 1904 -.

The date of maturity of the-debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becorne immediafely due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve .and ‘maintain said property in ‘good condition
and repair; not to remove or demolish any building or improvement thereon;
not to cormmit or permit any waste of said property.

. 2. To complete - or restore  promptly: and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. .

. To comply with all laws, ordinances, regulations, covenants, condi-
join in suc. pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor filing same in the
proper public olfice or offices, as well as the cost of all lien searches made
by liling oiticers or searching agencies as .may be deemed desirable by the
beneticiary. -

4. To provide and Iy
now or hereaiter erec‘tied on ,:he sahi. premises a?aimt loss or damage by ftire
and such other hazards as t. iciary . om time ta time require, in
an amount not less than §. fﬂTITﬁSLr{‘abTe‘;ajue S written in

pani ble to the b ticiary, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or h # laced :on said : buildings,
the beneficiary may procure the same at. grantor's  expense. The- amount
collected under any lire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises {ree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinguent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to maks payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by ‘direct payment or by providing beneficiary with funds with which (o

tions and restrictions atlecting said property; if the beneficiary so requests, (o
: h i : ‘

make such payment,” beneliciary may, at -its option, make: pavment thereol, -

and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, ‘shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereof and ifor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as. well as the grantor, shall be bound to the
same_extent”that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out . notice, and the nonpayment.thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. . To pay-all costs, fees and expenses of this frust including -the cost
of title search ‘as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
lees actually incurred. B . i

7. To; appear._in- and .delend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure -of .this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneficiary's or trustee’s attorney’'s lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b liciary’s or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the_event that any portion or all of said property shall be taken
under the right ot i d in or d i beneliciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation lor such.taking, which are in’excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attarmey’s iees,
. both in the ‘trial and f courts, ily paid or incurred by bene-

dings, and the bal. lied upon the indebted

nce on the buildings

- dranting any easement or creating any restriction thereon; (cj foin in any
subordination or other adreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
g in an ¥ e may - be described as the *‘person or ' 30n%

degdally ‘entitled thereto,” and the recitals therein of uny matters or lacts shall

‘be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this parafraph shall be not less than $5.
N 10. Upon Jany default by grantor hereunder, beneliciary may at any

- time._ without notice, either in person, by agent or by a receiver 10 be ap-

. pointed by a court, and. without. regard to the adequacy of any security lor

."the indebtedness hereby secured, enter upon and take possession of saxd prope
erly or any part thereol, in its own name sue or otherwise collect the renss,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, ancd in such order as bene-
ficiary may determine.

_11. The entering upon and taking possession of said property, the
collection of such rents. issues and profits. or the proceeds 6f fire and sther
insurance policies or compensation or awards for any taking or damagde of the
property, and the application or release thereof as alcresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any ac: done
pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his periormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgag> or direct the trustee to foreclose this rrust deed by
advertisement and sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the evera
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be ded his 1 notice of defaul
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall tix the time and place ol sale, give
notice therect as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 8§6.755, 8

13. After the trustee hzs d ¢ It e by adver and
sale, and at any time prior to 5 days beiore the date the trustee conducts the
sale, the grantor or any other persom so privilefed by ORS 86.753, may cure
the default or detaul It the deiadit consists of a failure to pay, when due,

sums secured by the trust deed, the default may Le cured by paying the

entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition %o curing the delaclt or
defaults, the person ellecting the cure shall pay to the beneficiary all costs
and. expenses actually incurred in enforcing the oblijation of the trust deed
together with trustee’s and attorney’s fees not exceedir:g the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property vither

- in one parcel or in separate parcels and shall seil the parcel or parcels at
auction to the highest bidder for cash, payable at the tine of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or -
plied. The recitals in the deed of any matters of lact shali be conclusive proot
of the truthfulness thereof. Any person, excludingd ihe trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant 1o the powers provided herein, trusfee
shall apply the proceeds of sale 1o paymens of (1) the eipenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) 1o the obligation secured by the trust ceed, (3) 2o all persons
having recorded liens bseqg to the interest of che truster = the frust

deed as their interests may appear in the order o their priority and (4) the

surpllus. if any. to the grantor or 13 his successor in inferest enritled to such
surplus.

i 16. - Beneliciary rray irom time 10 tine appoint & suCCessOr Of SLCCes-

sors to any . trustee named herein or 1o any successor irustee appointed here-

under. Upon such appointment, and without conveyance to the successor

trustee, the latter shall be vested with all title, powers and duties conferred

upon any trustee herein named or appointed hereunder, Each such appointment
Ho iyt

ticiary in such pr P
secured hereby; and grantor agrees, at its own expense, to take such actions
and : execute such. instruments as shall be necessary . in_ obtaining such com-
pensation, promptly -upon beneficiary's request, B

. At any time and from time to time upon written request of bene-
ficiary, payment ot its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances,. for Hation), without. atlecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

and shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the counfs or counties in
which the property is situated, shall be concivsive proct of proper appointment
of the successor trustee.

17. Trustee ' accepts this trust when this deed. duly esecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to rotily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE:. The Trust Deed Act provides that the trustes heréunder must be' either ‘on cno‘:vney,'
or savings and loan ossociation authorized :to_do. business under  the laws of Oregon: or-the United Siotes,. a

who is on octive ‘member of the Oregon Stote Bar, o bank, trust company

sitle insuronce company authorized to insute tale to real

property of this state, its subsidiaries, affiliates,” agents or branches, ‘the Usited: States or ony agency thereof, or on escrow agent licensed under ‘ORS 654.505 10 £9s.585.




21437
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" -The ‘giéhiéiﬁéoVeriéritS‘and fégiéeé to and wi'thxt"}vie" beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unericumbered title thereto

and :that hé‘&ill, warrant ‘and forever defend the same ‘against az( persons whomsoever.

LEGAL DESCRIPTION CONTINUED: .

North % of b’t::he";Nor}tk_i}i;bgf the Northwest % of the Southwest %, South % of the South % of
the Southwest % of the Northwest %, Section 21, Township 36 South, Range 9, BE.W.M.

The grahto} warrants that the proceeds of the loan represenied by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

,(;pxxgexxxmexaéxa@exmxxmkmxmmmmkmmkxmmaekxaemxmxx%kmxm

' This deed.applies to, inures to the benelit of and binds all parﬁe? hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the coniract

secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gendor includes the feminine and the neuter, and the singulac number includes the plural.

"IN WITNESS WH EREOF ,‘said grantor has hereunto set his hand the aay and year first above written.

* IMPORTANT 'NOTICE: Delete, by lining out, whichever warranty {a) or {b) is B ¥ ; -
not ‘applicable; if warranty (a) is applicoble and the beneficiary is a creditor ESta te O Jam ne

as- such word is defined in the Truthin-Lending: Act and Regulation Z, the .
..(:.Z/:Ee.r:sgna.l...}_{egte.senta.nve.._‘.,A.A.“...,....

beneficiary ‘MUST comply with' the' Act and Regulation by making required Blai\”,

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivealent. el

Jf*:omplia',‘ceiwilh[’ho Act is not required, disregard this notice. - e W W i
JEW P’I f. oulson, Co-Personal Representative!

'STATE OF OREGON, County of ...K12math yss.

" This instrument was acknowledged before me on _...W.,S..., 19.91,
by ... Cheryl .A..Blair.. :

Tbis instrument was acknowledged before me on BRI 4

as - N om
of .. ol - :
VIVIENNE I HUSTEAD - /P ~ J,ﬁﬁ/
; = : : Gl e gd L E o saresrrerane
NOTARJY P_U«BLIC"OR'BGON : o Notary Public for Oregon
o Covmivion 4008 o el My comumission expites e Ry - F

carye Aoy i 5 FORM NO. 23 — ACKNOWLEDGmMEMN
STATE OF OREGON, P PR . . . STEVENS-NESS LAW PUS. CO., PORTLAND. ORE.

i

County of Deschutes

BE IT REMEMBERED, That on this...... day of.. OCtoper L 19 .,

before me, the undersigned,k a Notary Public in and for said County and State, personally appeared the within
: - . ‘- =Jeff P..Coulson=. o= = — = .= e

'known ;tq‘:mé to be ’th'e idehti‘cél Vindbirtv(ii_i“dal
‘acknowledged to me that .

e within instrument and

... ‘,_des‘cﬁbed “in_and who executed th
executed the same freely and voluntarily.
TESTIMONY WHEREOF, I have hereunto set my hand and affixed
) ) my official seal the day. and year last above written.

J‘:h-..‘ PR,
Notary Public for, Oregon.
.. ~..My..Commission expires...._.‘g.’;.l. L’.—; ._C‘ll,

D e [FORM No. 881) o . : . County of Klamath .ocooeome .
STEVENS-NESS LAW. PUB./CO.] PORTUAND. ORE. % AP BT 8 L e ‘ I certify that the Wit}ﬁn instrument
R | IS PR o waseceived for record on the 14th day
of Octks 1991,

SPACE RESERVED
FOR . -
RECORDER'S USE ment/microfilm/reception No.... 36025,
‘ R Record of Mortgages of said County.
Witness my hand and seal  of
‘. County - affixed.

Tt -Berieticiary.

i, ~AFTER RECORDING ETURAN TO - Lo
Nea] 6. Buchanan o - . i Evelyn. Bi ehn,. Caunty...Cl erk
601 Ma'lh' Str‘ee_t, Ste. 215 : NAME - TITLE
K1 arp%gps,fﬁauﬁs, OR 97601 ar By S0 tilevsirfViastheeaddite. Deputy
SEELA g e

Fee $13‘; 00




