STEVENS.NESS LAW PUBLISHING CO.. PORTLAND. OR 97204

| SECOND TRUST DEED Vol_mal- Page"éw‘“%’

' THIS TRUST DEED, made this 3. day of .....oeptember 1991 .., between
‘the.Estate.of .Ja.nri-ne-;Lucet.i?e.~-GOU-l-SQn,-,--laGt-i-ng--by-v-aﬂd~--thrve&gh~-~i-ts~~du~1;y--—appo»ivnted-;"oual-if-'}ed
and.acting Co~Personal.-Representatives-Gheryt-A: Blair-and-deff-P:-Coulson
as Grantor, --MOUNTAIN.-TITLE-COMPANY- - 4 as Trustee, and
Howard.F.. Coulson,..103%;. Phi. ip.L. Coulson,. .198%;. Colleen L. Rambo,. 45%; Craig N.. .
Coulson,..141%;. Cheryl. A. Blair,..091%; Bonnie A...Callaway...0084 - Jeff_P. Coulson,..012%

as Beneficiary,

. WITNESSETH:
.. Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in. .Xlamath County, Oregon, described as: -

parcel 1: Lot numbered One (1), First Addition to Algoma, according to the duly recorded

plat thereof recorded in the office of the County Clerk of Klamath County. Oregon

Parcel 2: Beginning at a point on the West line of Section 18, Township 37 South, Range ]
East of the Willamette Meridian, 636.7 feet North of the Southwest corner of said Section
18; thence East 110-feet; thence North 100 feet: thence West 110 feet to Westerly boundary
of said Section 18; thence South 100 feet to.the place of beginning.

South % of the North % of the Northwest L of the Southwest %, North % of the South % of
the Northwest % of the Southwest %, Section 21, Township 36 South, Range 9, E.W.M.

together with all and singular the t ts, heredit, ts and appurtenances and all other rights t&%&%gm Ean)%va]s)eE
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE  OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of _..4.$.evien..‘_t‘hotrisan.d.,:sgyen.__hundr;ed...i;hitity..;tWo..,_and,_]_S,/,lQO,‘_.s.., ($7.732.75)

i . ) Dpilars, with interest thereon according to the terms of a promissory
le to beneficiary or order and made’ by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, o be due and payable ......{} Eob e ey 19..06-

The date of maturity of theidebt's'ecureg ¥ tﬁts instrument is the date, stated above, on which the final insrallment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the -drantor without: first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . . ; s

To protect the security of this trust deed, grantor agrees: . , . L
1. To protect, preserve and maintain said. property in good condition ~ ~ granting any casement OF creating any restriction thereon: (c) join n oy
and . repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey. without warranty, all or any past of the property. The
we- -2, Tacomplete - or restore- promptly - and in -good: and workmanlike .: grantee .in any reconveyance may be described as the “person ar personsd
manner any building or improvement which may be constructed, damaged or legally entitled thercto, and the recitals therein ol any matters or facts shall
destroyed thereon, and pay swhen dus all costs incurred therelor. L be conclusive, proot of the truthfulness thereol. Trustee’s fees for any o! the

. To comply with all laws, ordinances, regulations, covenants, condi- - vervices mentioned in this paragraph shall be pot less than 5.

tions and restrictions alecting said property; it the beneliciary so requests, 1o . 10. Upon any defsult by grantor hereunder. beneliciary may at any
join in ing such li ing ts’ pursuant to_the Uniform Commer- . time _without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require .and to pay for filing same in the ° pointed by a court, and without regard to the adequacy of any security for
proper public olfice or offices, as well as the cost of all-lien searches made - the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling officers or searching agencies as may be deemed  desirable by ‘the erty or any part thereof, in jts own name sue or otherwise collect the rents,
beneficiary. . issues and prolits, including those past due and unpaid, and apply the same,
intain i on the building less costs and expenses of operation and collection. including reasonable atior-

4. To provide and i ly ir
now or herealter erected on the said premises against loss or damage by .dire  ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other ;‘mznr;‘ls M$ ”‘F t;le eliciary may,g m time (o fime require, in - lficiary may determine.
an amount not less than .. 1 * {e-- ‘] .., written .in 11..The entering upon and takin ssession of said progerty, the
i table to the lg i .1)!} Swlt}trqws :e)xyLYIge H»ethe latter; all  collection of such rents, i.\s‘::s and pr()ﬁl:‘? n’:o the proceeds of h’m 1rsmd’ other
. policies of insurance shall be delivered fo the beneficiary as soon as-insured; . insurance policies or compensation or awards lor any taking or damage of the
it the grantor shall lail for any reason to procure’ any such' insurance and to property, and the application or release thereot as ajoresasd, shall not cure o1
deliver said policies to the beneliciary at least filteen days prior to the expira- . waive any delault or notice of delault hereunder ot invalidate any acl done
tion of any policy of insurance now ar hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at gr.antor’s expense. The amount 12. Upon detault by grantor in pay of any i 5 secur
collected under any fire or other insurance policy may be applied by beneti- " poreby or in his performance of any adreement hescunder, time being of the
ciary upon any indebtedness secured hereby and in such order as. beneliciary essence with respect to cuch payment and/or performance, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall  (yent the beneticiary at his election may proceed to foreclose thiy frust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the truntee to foreclose this trust deed by
act done pursuant to such notice. N . advertisement and sale, or may direct the trustee fo pursie any wther 1ight or
5. "To keep said premises Iree {rom construction liens and to pay all  pemedy, either at law or in equity, which the beneticiary may have. In the event
taxes, assessrents and other charges that may be levied or assessed upon or the ben’eliciny elects fo doreclose by advertisemnent and zale, the beneticiary or
against said property belore any part of such taxes, assessments and other the trustee shall execute and cause to be recorded his written notice of default
charges-become: past de of quent a o dalwer receints therelor ey e s to scil the said described real properTy to satisly the oblitaiion
to beneficiary;.should -the grantor tail. to make payment of any faxes, assess- - yecured hereby whiveupon the trustee ‘shall fix the time and place of sale, give
ments, insurance premiums, liens or other chardes payable by grantor, either " ' yice thereol as then required by law and proceed to foreclose this frust &
by direct payment or by 'grovtdmg beneticiary .w:th funds with which 1o ° i "the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary -may, -at its: option,” make  payment thereof, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so, paid, w‘”‘.'“’f'“‘ at ”Te rate set forth in the note secureg : sale, and at any time prior to 5 days belore the dare the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this  gule the grantor or any other person so privileged by ORS 86.733, may cure
trast ‘deed, ‘shall be added to and become 'a part of the debt secured by this  the delault or delaults. If the delault consists of a tailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed. the delault may be cured by paying the

1, d;

covenants hereot and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bound to the not then be due had no default occurred. Any other default that is capable of
same extent that they are 3 ne ol ‘the ‘obligation herein being cured may be cured by tendering t jormance required under the
described, and all such payments shall be ly due and payable with-  opligation or trust deed. In any case. in addition to curing the delault or
described, om0 the nonpayment thereol shall, at the option of .the beneliciary. . . defaults, the person etlecting the cure shall pay to the beneficiary all costs
render all sums secured .by this trust deed.immediately due and payable and es actually incurred in entorcing the olligation of the trust deed
constitute a breach of this trust deed. . . . h trustee’'s and atforney’s fees not exceeding the amounts provided
“6. To ‘pay all costs, fees and expenses of this trust including the cost
of title search as‘well as the other costs =nd expenses of the trustee incurred - 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the tims to which said sale may
fees actually incurred. 5 5 . be postponed as provided by law. The trustce may sell said property either

7. To appear in.and delend any action. or- proceeding purporting .10 in- one parcel or_in separate parcels and shail seil the parcel or parcels at
atlect the security rights or powers of beneliciary or trustee; and. in any suit,”. auction 1o the highest bidder lor cashi, payable a1 the time ol sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including Shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure’ of -this deed, to pay all “costs and expenses,- in- ‘. the property s sold, but without any COvenant or Warfanty, €Xpress or i
cluding evidence ol title and the beneficiary’s or trustee’s attorney’s fees; the plicd. The recitals in the deed of any matters of tact shall be conclusive prool
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal {rom any juddment or the grantor and beneliciary, may purchase at the sale.
decree of the ‘trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale 1o pavment of {1} the expenses of sale. in-
ney's fees on such appeal. cluding xhe}eompe:uggn of the lru::ie bandh: ruﬁné!::‘é charge by”nuatec'-

2 . attorney. {2) 1o the hdation secur y the trusz . {31 to all persons
It is mutually agreed thnl._ . having recarded lens subsequent fo the interest i the trusiee in the trun?

8. In the event that any portion or all of said property skall be taken deed as their interests may Ippear in the ordes of their pesceity and (45 the
under the right ol cminent d or d tion, beneliciary shall have the . surplus, it any, to the grantor ot 1o his sucCessor in inferesz enttha 1o uch
right, it it so_elects, to require that all or any portion ol the monies payable surplus.
as comipensation for such taking, which are in excess'of the ‘amount required 16. Beneliciary may from’ timw fo time AP POINT R SICCrROr OF BUCCE>
to pay all reasonable costs, nd attorney’s lees necessarily paid or sors to any trustee named herein or 10 any suwceisor trustee appointed here
incurred by grantor in such proce ds, shall be paid to beneticiary and under. Upon such appointment. and withou! conveyance to fhe wwdcessor
applied by it first upon any reasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with all tizle, powrers and dutirs contrered
both ' in the:trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereurder. Each such appointmen!
ficiary in such proceedings, and the balance applied upon the i debted) and substitution shall be made by written instrument executed by benefiviary.
sectired hereby; and grantor agrees, at its own expense, [0 take such actions which. when recorded in the mortgage records of the county or counties i
and - execute such_instruments as shall be -necessary -in oblaining such.com- . which the property is situated, shall be conclusive prool ol proper appoimtment
pensation, - promptly upon beneliciary’s request. *7 of the successor trusiee.

.| At any time and ifrom time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly ezecuted and
ficiary, payment of its fees and presentation of this deed and acknowledged is made a public record as provided by law. Trustee is autf
endorsement - (in case of {ull reconveyances, for lation), without ing bli, d to notify any party herefo af pending sale under any other deed of
the liability ‘of any" person for the ‘pay ¢t ‘of the indebted trustee may trust or of any action or proceeding in which grantor, beneficiary or truster
(a) consent “fo the making of any map_or, plat of:said propesty: (b) join in shali be a party unfess such action or proceeding rs brought by iruster.

by law.

NOTE: The Trust Deed Act provides that he irustee hereunder must be either on Gridiney, who is on active member of the Oregon State Bar, © bonk, frust <ompany
or savings ond loan association authorized 1o° do - business under ‘the laws of: Oregon or the United States, o title insuronce compony authorized o insure utle 10 tesl
property of this state, its subsidiaries, affiliates,” ogents or branches, ‘the United -Stotes or any ogency thereaf, or an escrow ogent lLicensed under ORS 456505 1o ¢96.585.




. The gra tor ‘cd&éﬁaﬁtsana'ag}’eéa?té ‘and with' 3 and those claiming under him, that ‘he is law-

' fiilix_ﬂséizgdjﬁi ;,szg'ppzépg_s;aid,,aggggibed real property and ha valid, Urgen:éumbered'title'ihereto; L
EXCEPTING.only:-a certain Trust ed. recorded -in Vol. M-91;. paqe , to which this Trust !
peed.is second and inferior. ERRE R -

and. th’a(tr he "Wi‘ll‘,"v?é‘tirahttand fbiever defend the samev;againstv z’aivi- persons whomsoever.
mehs DESCRIPION CONTINGED: '

North % of ‘the North of the ‘Northwest % of the Southwest % south % of the south 3 of
the Southwest’ Y of tl e Northwest %, Section 21 ‘pownship 36 South:s Range 9, E.W.M.

The grantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed are:
(a)* primarily for. grantor’s personal, lamilg(or household urposes (see Ixnzortant Notice belowgi*
WX&W&KW&K&XXXMXXWH NXXHW)&)QW&Y&E )GXBQKMW KXk,

This deed-applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal represenfaﬁves, successors and assigns. The term beneticiary shall mean the holder and ownef, including pledgee. of the coniract
secured hereby, whether of not named as a Beneticiary herein. In construing this deed and whenever the context sO requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WI TNESS ‘WHEREOF , said grantor has hereunto set his hand_the day and year first above wriften.

* IMPORTANIV‘: NOTICE: Del;!a bf linfné out, ‘whiche’vori wu;ranly‘ {a} or {b) is ) g / w%e ﬁ' M L

not appli ble; if W ty (o) is pplicab! and the benaticiary is @ creditor Es‘tat Of' J ne L~ COU] son b.v Chery} R
as- such word Is defined :in:the Troth-in-Lending ‘Act and Regulation-Z, the . B]a-ir,' Co_Persona'] Representative
“heneficiary MUST comply with ‘the Act and’ Regulation by making required .l

disclosuras; - for this purpose use Stavens-Ness Form Ne. 1319, ot equivalent.

‘tf compliance with the Act is not required, disregard this notice. -~ ¥

“Je

| STATE OF OREGON, County of - K1BTAM. oo
: © -~ This instrument was acknowledged before me.on .S&F

ryl A, Blair ...

nt was ackrowledged before me on ...-

b Jrvienne L HUSTERD N\ L inemnss Tend
% L ‘NOT AR Y PUBL{C.O : : - ‘Notary Public for Oregon
i %"*’ Cosrariesion sg'vig‘ef __,_____.---——' l A SN

SRBURP

e e R

- ERM NOL 23— ACKNOWLEDGMENT

== i /M
STATE OF OREGON, - ETEVENS-NESS LAW pu. TO.. PORTLAND. onE.

ss.

ERED, That on this..... . Jth __ day o October .o o 1% -
ary . Public in i and State, personally appeared the within
Yo <Jeff P/:C

“Kkigwn to me to be the identical individua ~ described in and who exscuted the within jnstrument and

nowledged_to me that executed the same freely and voluntarily.

TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and ygar last above written.

-

e or. Qregon
My Commission expires,..;..v..LD. |3’\q.z"

e it ey g T

-’_‘_______,________,_—-———"’/__._—»M«

STATE OF OREGON,
County of . Klamath. e
I certily that the within instrument
- cord on the 1Arh.day
of ..-w,-..*.....__QQI;.n....... JUIe. S 19 9
, at 9:09. o'clock A_M,
 GPACE RESERVED in book/reel/volume No..M91 . on
FOR ge 21438 ... or as fee/file/instrd-
RECORDER'S USE: ment/microfilm/' ;eqeption No....290s2,
SETAETN o . Record of Mortgages of said County-
Witness my hand and seal of
" County gﬂx‘xed; )

SS.

REAL G BUCHANAN oy o o) T _ pyelyn Biehn. County Glerk
Attorney at R ST NAME TITLE

-

s01-Main-Street, Ste. 215 N e e  Yaustesdtie D
lamath’ Falls, OR 97601 L 00 Yodoreedes eputy

__”__d_,__———r‘___,__.._—-—-f

e e T




