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as GEARKCD N> "CAUGHEY "AND "BARBARA A. CAUGHEY ; "HUSB&HD AND WI

FUL‘I:"'R'IGﬂTS'"UF""SURVTVOR'S'H'IP

as Beneficiary, D
) : WITNESSETH:
‘ Q(E’Kﬂ’p;"fff"qcably grants, bargqins, sells and conveys to trustee in trust, with power of sale, the property
in ygps 223 and-224; RESUBBI Q1ed9D e FESHETHERLY PORTION OF TRACTS
"™ oAND WC";;FRONTIER~TRACTS, in the County of Klamath, State of
Oregon. o : : .
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CODE 78 MAP

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AN IS BEING RECORDED INFERIOR AND
AND- JUNIOR' TO-AN ‘EXISTING TRUST ‘DEED IN FAVOR OF SYBIL CAMPBELL THAT IS XOW
RECORDED AS A LIEN ON THE ABOVE DESCRIBED PROPERTY.

SEE ATTACHED EXHIBIT "A" AND BY THIS REFERENCE MADE A PART HEREOF

together. with all and singular the t ts, heredi ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement ol grantor herein contained and payment of the

o TWENTY. THOUSAND AND NO/100-==rznfs o

.(20’000 00). R Dollars, with interest thereon according to the terms of a promissary
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principsl and interest hereol, if
) . i ~at maturity of mnote
not sooner paid, to be due .and payable ... X D £ JUS
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned . or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become ;mmediately due and payable. - P
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To protect the security of this trust deed, grantor agrees: B . L .
1. To protect, preserve and maintain said property in good ~ondition  Mranting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or 4 lish any building or impr ¢ thereon; sul or other ag t alfecting this deed or the lien or charge
ot to commit or_permit any waste of said. property. o ) ' thereol; (d) reconvey. without warranty, all or any part of the properiy. The
2. To complete or. restore promptly and in good ard workmanlike grantee ‘in_any reconveyance may be described or persont
manner any building or improvement which may be constructed, damaged or - legally enl:_tled thereto,”” and the recitals therein of -ny'rnaneu or {acts shall
destroyed thereon, and pay when due all costs incurred therefor, . be conclusive proot of the truthiulness thereol. Trinstee's lees for any of the
3, To comply with all laws, ordi: regulati ¢s, condi- services mentioned in rthis paragraph shall be not 2zss than 85‘. 3
tions and restrictions aflecting -said property; if the beneliciary so requests, to . 10. Upon any detault by grantor hereunder, beneliciary may at any
join in executing such, tinancing statements pursuant to the Uniform Commer- . - time without notice, either in person, by agent or by a receiver (o be ap-
cial Code as the beneficiary may require and to pay il i pointed by a court, and without regard to the adrquacy of any security for
proper public’ olfice ot oftices, -as well as the cost of all lien searches made - the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or searchind agdencies as' may be ‘deemed desirable by the ety or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. e - . .jssues and profits, including those past due and unpaid, and apply the same,
4. To providé and contintiously maintain insurance on the buildings less costs and expenses of operation and 1 Tuding 1 bie attor-
now or hercafter erected on’the said premises against loss or damage by tire ney’s fees upon any indebtedness secured hereby, and in such order a3 bene-
her hazards as !hiﬁgd' i wyﬁrrd'gm to time require, in ticiary may determine.
han § 2 » i » Writfen in’ 11. The entering upon and taking possession of said property, the
ith loss payable to the latter: all collection of such rents, issues and prolits, or the proceeds of fire and other
o beneliciary ‘as soon as insured;: “ir policies or comp ion or awards for any taking or demage ol the
y reason fto procure any such insurance and to property, and the application or release thereot as aloresaid, shall not cure of
ficiary at least fifteen days prior to the expira-i.: waive any default or notice of default hereunder or invalidate any act done
tion of any -policy ol insurance now or hereafter - placed on said buildings, © pursuant to such notice.
the beneliciary may procure the same at” gr.antor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  poreby or in his perl ol any agr ¢ hereunder, time being of 1he
ciary upon any indebtedness secured hereby and .in such’ order as beneliciary  gssence with respect performance, the beneliciary may
may determine, or at option ol beneficiary the entire amount so collected, Of  declare all sums_secur : 1y due and ‘payable. In such an
any part thereof, may be released to grantor. Such application or release shall event the beneficiary at his election may proceed f0 foreclose thi
not cure or waive any default or notice of detault hereunder or invalidate any - jn equity as a Tortgage or direct the trustee to doreclose this e
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee 1o pursue any other right or
5. To keep said premises free from construction liens and to pay-all temedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary of
against said . property belore any part ,of such taxes, assessments and other " . ghe trustes shall execute and cause to be recorded his written notice of delault
charges become past ~due or delinquent and promptly deliver receipts therefor and his election to sell the said described real propesty 1o satisly the obligation
to beneficiary; should the grantor- fail to make payment ol any taxes, assess-  yecured Ffereby whereupon the trustee shall fix the time and place of sale, :::;

sments,” insurance .premiums, liens © other: charges payable by. grantor, -either . notice thereof as then required by law and proceed fo foreciose this trust
by direct  payment. or . by . providing beneficiary ;. with funds with which t0. in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereol, 13. After the trustec has commenced lareclosure by advertisement and
and the amount 'so paid, with interest at the rate set forth in the note secured ' gale; and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with : the obligations described “in paragraphs .6 and 7 of this sale. the grantor or any other pe ivileged by ORS 86.753, may cure
hall be added to and become a part ol the debt secured by this the default or defaults. ; of & dailure 1o pay, when due,
trust deed, wi H hts arising from breach of any of the sums secured by the trust d be cured by paying the
covenants_hereot and lor suc with interest as aforesaid, the prop- entire amount due &af the time of the cure other than such portion as would
erty hereinbefore described, as.well as the grantor, shall be bound to the - - pot then be due had no Uetault occurred. Any other delault that is capable of
same extent that they are bound for the; payment of the obligation herein being cured may be cured by tendering_the perdormance required under the
described, and all such pay ts shall be diately due and payable with- obligation or. trust deed. In any case. in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneficiary, ° gefatlts. the person eflecting the cure shall pay fo_the beneliciary all costs
render-all sums secured by this trust deed . immediately due and payable and and expenses actuzlly incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . : . . . together with trustee’s and y's fees not ding the provid
6. To pay all costs, fees and expenses of this trust including the cost by Iaw.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be heid on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by Iaw. The trustee may sell said property either
7% %o appear in- and ‘delend -any ‘action’ or. proceeding purporlting (o in one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustee; and in_any suit,” -. auction to the highest bidder for cash, payable at the time ol sale. Truntee

action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit lor the toreclosure of this deed, to pay all costs and expenses, In- operty so sold, but withcut any COvenant or warranty, express or im-
cluding evidence of title and the ben.elacim:y’s or trustee's_anorney‘s fees; the plied. Th recitals in the deed of any matiers of fact shall be conclusive proaf
amount of attorney's fees mentioned in this paragrap 1l cases shall be  of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and i the grantor and beneficiary, may purchase at the sale.
decree of the trial court, gran ay St 15. When trustee sells pursuant fo the powers p
pellate court shall adjudge r ble as the benel Y’ shall apply eds of sale 1o payment of (1) the
ney's fees on such appeal. cluding th(ezcjaompe;'\ulig?éol.lhe trus:;e bandha ::::xon‘;:;l; duu(J Be
M . atrorney, to the obligation secur y the 1 .
Itis mutually agreed that.’ . havingyrccnrded liens subsequent ro the interent of the frusiee
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear i the order of their priovity and (4} she
under the right ol inent d in or d tion, benel y shall have the surplus, it any, te the grantor or 10 his succeswor in interest entitled 1o sk
right, if it so_elects, to require that all or any portion of the monies payable surplus. :
tion for such taking, which are in excess of the amount required 16. Beneliciary may irom time 1o time appoint a suCCessor of FUCCEE
costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein of to any trustee app od here
in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without  conveyance the successor
sonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred
pp courts, ily id or incurred by bene- upon any trustee herein named or appointed, hereunder, Each such appotntmert
ficiary in such proceedings, and the balance. applied upon the indebtedness and substitution shall be made by written insfrumernt executed by beneliciacy,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage recordn of the county or counlsws m
and execute such: instruments a3 shall, be necessary in obtaining such com- "' which the properly is situated, shall be conclusive proot of peuper appoirtment
pensaﬁogn, Kromptly upon beneliciary's request. of the successor {rustee.
. At

any time and from time to time upon written request ol bene- 17. Trustee accepls duly ssccuted and
ticiary, payment of its lees and presentation of this deed and the note tor acknowledged is > y law, Trustee m XM
endorsement (in case ot {ull reconveyances, Hati , without ing obligated to notily any par - d er any other deed of
the liability of any person for the pa; ¢ of the indebted: frustee may trust or of any action or proce: i i beneiiciary ©F Iruilee

(a) consent to the making ot any malp or plat of said property; (b) join in shall be a party unless such action or pri

NOTE: ~The an)st Deed Act provi&es that V!he,truVstee,‘hereun'der must be either an cttorney, who is an_ octive member of the Oregon Srote Bar, 2 bank, trist company
or savings and loan associotion “outhorized “to ‘do Business under the: laws of. Oregon or. the United States, o title jnsuronce company authonzed to inure title to real
property. of this state, its subsidiaries, affilictes, ogents or branches, the United States or cny agency thereof, or on escrow cgent ficensed unser ORS 696,535 13 696 535,




“The grantor venants and’ ag :

fz;iij;fseizéd in.feé- n’iple,of»séidrdescyribe real pippe'rty»‘anvd:has» :valid, umnwmbered.tide,thexeto . :

I

: ees to-and with the beneficiary’ d‘:tyho“ v

: claxmmg under him,iihat’hie is law-

The grantor warrants ‘that.the proceeds of the loan’ ;epresenkqd by .the above ‘described note and this trust deed are:
(a)* primarily for grantor’s personal, family ot household purposes (see Important Notice below),
(b) for an organization, of (even if 4rantor is & natural person) are irorrbvusines’s or commercial purposes.

" This deed applies to, inures to the b‘enetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal tepresentaﬁves, succe: . bgneﬁciary shall. mean the holder and owner, including pledgee, of the coniract

secured hereby, whether or not iciary herein. In construing this d=ad and whenever the context s0 requires, the masculine
gender i ludes the feminine and the neuter, dular numiber includes the plural. .

o U INWI TNESS WHEREOF " ‘s'vaid grantor has heieuntb sét’hyis hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out: ‘whichever warranty {e) or (b} is oy
xiot_u'ppli:ablo;' if warranty {a) is upp“gablejungl the heneficiary Is a creditor ;

as such word, in o the Truth-in-Lending Act and Regulation Z, the
beneficiary “MUST. comply with .the Act and Regulation by making . required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

1f complionce ‘with the Act 1s.not required, disregard this notice. °

T hiSﬂinétrumeht was qékriowléd d E
“E . ROWLAND. | SARAM L. ROW

as agknowlédééd
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© . peQuEST FOR FULL RECONVEYANCE
. 7o be ussd only whan cbligatiens have been poid.

TO: [ L R i T_x{mstqe}”

L ﬂie dﬁderaigqed is the legal ‘owher anﬁ Hofdef of all _ind‘ebtkearne?s;secured by: ¢he loregoing trust deed. All sums secured by said
trust deed /ha'vo been lully paid and :Aa’ti‘sﬁpd, You herlqkyf,dre ‘ﬂi(arcteq.ion _payment to you of any sums owing to you under the terms of
said trust deed iorqursu_a"nt‘ to .tute, to ! all_évA" “of mdabtedmsa,pewrod by said trust deed (which are delivered to yoU
ther 1
TWE e LA LD
held by'y

herewith toge with said 'trgét ‘desd) and ;tB reconvey. hout warranty, to the parties designated by the terms of <aid trust doed the
e PR i poLr [y Y I ;,zw‘isi‘,;‘:r,;,fk..v....v
ou uridq:"th_usaxir'l 'M‘ml‘krécqm;gygnce_ and docaments £0, — - O .

e i hary

- D&’ not’ lase of destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered 1o 1 trvitee for cancaliatien befors reconveyonis will be mode.

STATE OF OREGON,
County of e
I certify that the within instrument
: ived for reorord :

| 4PACE RESERVED B
. Fom : page \or as fee/file/instru-
RECORDER'S USE
- ¢ -Record of Mortgages of 8
~ Witness my
County affixed.
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Filed for record at request of - ‘ 5
- Oct. AD, 19. 91 at_ 10336  oclock ___A M., and duly recorded in Vol. _M31

EXRIBIT “A" T0 TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS SECOND AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK H-88 AT PAGE 3996
IN FAVOR OF SYBIL CAMPBELL AS BENEFICIARY/MORTGAGEE, WHICH
SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED. DONALD N.
CAUGHEY AND BARBARA A. CAUGHEY, HUSBAND AND WIFE, THE
BENEFICIARY(IES) HEREIN, AGREE TO PAY, WHEN DUE, ALL PAYMENTS
DUE UPON THE SAID NOTE IN FAVOR OF SYBIL CAMPBELL AND WILL SAVE
GRANTOR(S) HEREIN, MARK E. ROWLAND AND SARAH L. ROWLAND,
HARMLESS THEREFROM. ' SHOULD :THE ‘SAID BENEFICIARY(IES) HEREIN
DEFAULT IN MAKING THE PAYMENTS DUE UPON SAID PRIOR NOTE AND
TRUST DEED, GRANTOR(S) HEREIN MAY MAKE SAID DELINQUENT PAYMENTS
AND- ANY SUMS SO PAID BY GRANTOR(S) HEREIN SHALL THEN BE CREDITED
UPON THE SUMS NEXT TO BECOME DUE UPON THE NOTE WHICH IS SECURED
BY THIS ALL INCLUSIVE TRUST DEED.

(INITIALS OF BENEFICIARY(IES)

Vﬁg&g fiﬁzg (INITIALS OF: GRANTOR(S)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Aspen Title Co. the 1l4th

" of Mortgages - " ' . Oanﬁ-—zléég————ﬂ
T oo - Evelyn Biehn ~. County Clerk
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