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“THIS TRUST DEED, made this
NETTIE :n.t,:HELKE:R....wim..the..righ;s_.of.Asumivoz:shm..

_Abz\vm

TRUST DEED

" Voloma | Page21491 &

and

19.81 ., between

==y

as Gran

WITNESSETH:

: 'rrév) ’cablyt';grén:ts,' bargains, sells and conveys.to trustee in trust, with power of séle, the property

now . or

. - County, Oregon, described as:

Lot 13 in Block 2 of LAWANDA HILLS, TRACT 1002, according to the official

plat<thereof:
Oregon. - -

tion with said real estate.

FOR TH

sum of

ofx} fﬂg in the office of the County Clerk of Klamath County,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
hereafter appertaining, and the rents, issues and proftits thereof and all lixtures now or hereaiter arftached to or used in  connec-

gm%ﬁ 'ﬁﬁﬁysw Pﬁﬁg Oéi‘dl’h)ﬂlgg oo{ﬁquw;emant of grantor herein contained and payment of the

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary o'r' order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payablPeX. terms . of note . . ..., 19 .. ...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by
herein, shall become immediately due and payable. -- :

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or di lish any building i thereon;
not to commit or_permit any waste of said property. )

2. To complete or restore promptly and in good and workmarlike

any ilding or impr which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi: r latie , condi-
tions and restrictions alfecting said property; if the beneliciary so requests, to
join in exi ing such fi ing ts pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public oflice or offices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneliciary, .

. To . provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire
and such other hazards atlhifen liciaﬁ m. lhcm ti to time require, in
an amount not less than LULL..1NS! ra% evé’fue , written in

i ptable to the b 1 , with loss payable to the latter; all
policies of insurance shall be delivered to the  beneficiary as soon as insured;
if the grantor .shall fail for any reason to procure any such insurance and to
deliver said . policies to the beneliciary at least fiiteen days prior to the expira-
tion of any policy of insurance now or: hereaiter placed:on -said - buildings,
the beneficiary may procure the same "at™ grantor's expense, ~-“The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and-in.such order as beneticiary
may determine, or at option ot beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
¢harges become past due or._delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor . fail to make payment ol any taxes, assess-
ments, insurance premiums,. liens or other charges payable by grantor, either
by direct. payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest-at the rate set forth in the note secured
hereby, together .with the obligations described in paragraphs 6 and 7 of this-
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, - as well as the.grantor, shall be bound to the
same extent that they are bound lor the pay of the idation herein
described, - and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ot this trust deed. Lo .

To pay.all costs, fees and expenses of this trust including the cost
of title search a3 well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and frustee's and attorney’s
fees actually .incurred. )

7. To .appear in -and defend any action or proceeding purporting to
atfect the ‘security rights or powers of beneliciary or trustee; and in any suit,
action or .proceeding in which the beneliciary or trustee may appear, including
any suit-for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee's attorney's fees; the
amount -of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge 1 ble as the b ficiary’s or trustee’s artor-
ney’s fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all of said property shall be taken
s . in or H ion, beneliciary sh

or impr

under the right ol all have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it tirst upon any r ble costs and and attorney’s fees,
both in_the trial and appell. courts, ily paid or incurred by bene-
ficiary in such pr dings, and the bal lted upon the indebted:

pursuant to such notice.

this instrument, irrespective of the maturity dates expressed therein, or

ﬁrhntin.g any easement or creating any restriction thereon; (c) join in any
subordination or other agreement atlecting this deed or the lien or charge

Vthereol: (d) reconvey, without warranty, all or any part of the property. The

& in_any r eyance may be described as the “person or persons
legdally entitled thereto,” and the recitals therein of any matters or facts shall

“be <onclusive proof of the truthfulness thereol. Trustee’s fees for any of the

services mentioned in this paragraph shall be not less than 85.

) 10. Upon any delault by grantor hereunder, Leneliciary may at any
time without notice, either in person. by agent or by a receiver 10 be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and zpply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
i licies or p i or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure os
waive any default or notice of default hereunder or invalidate a:y act done

712, Upon default by #rantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby i iately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to ioreclose this trust deed by
advertisement and sale, or may direct the trustee 1o pursue any other sight or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to ioreciose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice ol default
and his election to sell the said described zeal property to satisly the oblijation
secured hereby wherrupon the frustee shall lix the time and place of sale, five
notice thereot as then required by law and proceed to ioreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Aiter the trustee has commenced foreciosure by advertisement and
sale, and at any time prior to § days belore the date the trusiee conducts the
sale, the grantor or any other ‘person so privileged by ORS 86.753, may cure
the delault or defaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by payind the
entire amount due at the time of the cure other than portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcind the obligstion of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

Y 14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time io which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall scil the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the rgperty so0 sold, but without any covenant Or warzanty, €xpress of im-
plied. The recitals in the deed of any matters of lact shall be conclusive proot
of the truthfulness thereol. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, 'hen trustee sells pursuant to the powers provided herein, trusiee
shall apply the proceeds of sale to payment of (1) the experses of sale, ine
chunding the compensation of the trustee and x reasonable chaspe by trustes’s
attoeney, (2) to the obligation securnd by the rrust dend. (52 2 all persomm
Aaving recorded liens subsequent to the inteerst of rhe twnstes i the frint
deed as their interests may appear in the order ol their prioricy and {4} the
surplus, it any, to the grantor or to his successor in interrat entitled to such
surplus,

16. Beneficiary may from time to fime a3ppoint & 3UCCessOr Of SuCCes-
sors to any trustee named hercin or o any trustee appoi d here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each suth appointment

secured hereby; and gdrantor agrées, at its own expense, to take such actions
and execute: such instruments -as shall be necessary’ in ‘obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and from time to time upon writfen request of bene-
lticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconvey , for Hation), without alfecting
the liability ol any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat ol said property; (b) join in

»'which the property is

and ion shall be made by writfen instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
is i d, sha fusive prool of proper appointment

al the successor trustee.

Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that |he;!r‘t}s!‘eev hereunder @dst be ‘sither.an attornéy, who_is onactive
business” under’ the' lows of: Oregon ior ‘the United States,

or savings and ‘loan -associotion ' outhorized to ‘do

member of the. Oregon State Bar, a bank, trust company
o title insurance company outhorized 3o insure title to real

_ property of ‘this state, its subsidia(ies, affiliates, agents or branches, the United Stafes or any agency thereof, or an escrow ogent licensed under ORS 696.505 12 695.585.




‘The 'gra tor covenants and agrees’t and
: fuIIy sexzed in- fee sxmple of satd descrtbed real property and: has a. vahd unencumbered title thereto - .

and tiha ¢

The grénlar warrants fhat the proceeds of Ihe loan represented by. the abova described note and this trust deed are: .
(a)* primarily for grantor’s personal, family. or household purposes (ses Important Notice below),
¢ b) for'an orgamzatlan, or (even if grantor is a natural person) are for b or cial purposes.

: This deﬂd applxes to, inures to the beneht of and bmds all parties hereto, their heirs, Iegatees, devisees, administrators, tors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgec of the coniract
secured hereby, whether or not named as‘a beneficiary herem. In construmg this deed and whenever the context so requires, the masculine

h I

gend ¢ i and the neuter;’ and the ingul. includes the plural.
IN WI TNESS WHEREOF satd gtantot has heteunto set hts hand the day and ygar first above written.

* IMPORTANT NOTICE~ Delole, by lmmg ou' wlu:hover wcm:n’y (u) or (b) s - X e
no) applicable;’if’ warranty - {a) is applicabl 'cnd ‘the beneficiary Is a creditor DAVID' G: m
as such word is defined in the Truth-in-Lending Acl ‘and ltgulcﬁon z, Ihe

i -by

boneh:xary MUST: comply with- the Act and R it el
“for this P use St Ness Form No.’ 1319 or tqunvnlcn’ m E m

If cempliun:e with’ Ihe Act is not mqulud dmogurd this notice. ! \1/) F,

| STATE OF OREGON County of - k /a*u.&su’\ yss. / o
' Dﬁfﬁ’ff‘"ﬁﬁﬁﬁi:ﬁasﬁ&km’fﬁe%bm 10016, 19. 17

_-This mskument was acknowledged before me on 19

/W@//W

/ Notary Pubhc for Oregon

M y commrssxon expxres 6 ‘&

/REQUEST. FOR FULL RECONVEYANCE
1. be vud only wh.n ob‘lgull.ﬂs hove besn poid.

TO: .. . " e SRR Tmstee o

The under:lgned is the legal owner, ‘and Rolder, ot ﬂll mﬁ btedness tecured by the forefuing trust deed. All sums secured by said
trust deed. have_been lully paid and satisfied. You hereby ara dxrected on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ancel all evid of indebted, “secured by said trust deed (which are delivered to you
herewith togetber wxrh sald trust deed) and to reconvey, without wnrranty, to the parties designated by the terms of said trust deed the

o sam ;-nw and d cument 4 207 s e e e e g e

Beneficiary

. ‘Do not iosp or destroy this Trust Deed OR THE NOTE which it sscures. Both must be delivered 1o the truates for tiation befere will be mode.

1) - N - N ‘ STATE ‘OF OREGON
: (rom N, oy ST § S County of ... Klamath
sTEVENS NEES LAW PUB. CO. PORTLAND DRE A' - I mrtxiy tbat the Wl‘hlﬂ ,nstmmm
"WELKER ‘and NETTIE E , ' was teoe:ved for record on the 14th. day
i RIVE e | I L of Oct. 19.91,

‘smce stém}ao in book/ree!/vo!unr Na. M3l . on
i FOR page ...2189) ___ oraslfee/ file/instru-
 RECORDER'S USE' ‘,ment/mtcrolem/receptlon No3
" “Record of Mortgages of said County.
‘Witness my hand and seal of
County afilxed

:Beneficiary

01' KI.AMATH coum St G e Evelyn...B:.ehn,.&onnty..Clerk.

NAME TITLE

By Qxuad ,,,7’)’111:1:_,;{!:1‘ Deputy




