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THIS TRUST DEED, made this .2

_ STEVE.ROGHE:

WITNES
rants,

‘1ot 10" in’ Block 8 of SUN FOREST ESTATES,

plat thereof -on fije 'in the office of the

the t

together with all and singular ts, heredi
riow ‘or “hereafter appertaim'ng,
tion with said real estate.

FOR
TWO. ‘Thousand Four Hundr ed
- ’ -00)

te’" ﬁefewi}h, ’payabi;: to

sum’ of .
beneficiary of order and made

not soorier paid, té;be'du'e and payable 7,.QC.'E.Q:B.ER; 14
The date of ‘maturity-of the debt secured by this instrument 13
becomes due and payable.

sold, conveyed, assigned or alienated by the grantor without

herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition

and repair; demolish any building or improvement thereon;

not to commit o permit any waste of said property.

R 2. To complete of restore promptly and in and ‘workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, y when due ail costs incurred therefor.

3. To comply with all laws, of 1 regulati
tions and restrictions attecting said property; it the beneliciary SO requests, o
join in execu! i i ursuant to the Uniform Commer-
cial Code as t. ici y for liling same in the
proper public o tices, the cost of all lien searches made
by liling ofticers or searching agencies as may be deemed desirable by the
beneliciary. . . L . .

. 4. To provide and . continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire
and such other. hazards 2% the_benelicigry malyafioa time tq time require, in

s than 9. ull.insur e v.aQ.Lue , written in
: the beneliciary, with loss payable to the latter; all
policies of insurance shall -be delivered to the beneliciary .as soon as insured;
it the grantor shall {ail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least tifteen days prior_to the expira-
tion ol any policy ot jnsurance now of herealter placed on said buildings,
the beneliciary ~may procure,the same at grantur's expense. e amount
collected under any fire or other insurance it “be applied i
ciary. upon any indebtednesé secured hereby a
may de!trmirie,'ar'at _option ol beneliciary the entire amount SO
any part thereaf, may . be released to grantor. Such applicalion or
i ny default or notice of default hereunder or invalidate any
tice.
ises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon orf
against said property before any part of such taxes, assessments and other
charges become past due or feling t and p tly deliver T ipts t 4
to beneliciary; should the grantor fail to make payment of any taxes,
ments, insurance premiums, i ble by 8
by * direct payment Of by provi
make such payment, penelnc:ary
with _int

ns, cov ts, condi-

assess-

hereby.

trust deed

trust deed,

covenants

erty hereinbefore

same extent that  they are
described, and all such payr be 3 i

out. notice, and the nonpaymernt thereol shall, at the option ol the beneticiary.
render all by .this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To-pay all costs, fees and expenses of this trust including the cost®
of title seatrch as well as the other. costs and  expenses ol the trustee incurs
in connection with or in enlorcing this obligation and trustee’s and attorney’s
tees actually jncurred. .

7. To appear.in and defend any action or proceeding purporting to
altect the security rights i . trustee; & in any suit,
action orprocee! ind i including

in-

bound lor the paymen
£ Shﬂ’ B di

grantor Arees to pay
pellate cour e reasonable as the benehiciary’

ney's feos on such appeal.
I¢ is mutually agreed that:

8. In the event that any pottion or all of said propesty
under the right ol inent domain or cond jon, benelwiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensarian for such taking, which are in excess of the amount required
pay all reasonable costs, expenses an s fees necessarily - paid or
rantor in Suc i i beneliciary and
apr irst upon any s
both in_the trial and apprllate courts, nece
ficiary in such proceedings, & the balance app
secured hereby; and grantor agrees. at its own expense,
and execute such instruments as shall be necessary in
P ion, pi iy vpon beneficiary’s ¢
9 At any time and from time
ficiary, - paymen

shall be raken

pon the
to take
obtaining such com-

to time upon written request ol bene-
tation of this deed and the note for
endorsement (in for cancellation), without alfectind
the liability of any person for the payment of the indebtedness, frustee may
(a} consent to the making of any map or plat of said property; (b) join in

eiinnnday of

bargains, sells and conveys to trustee in'trqsk, with power
R .County, Oregon, described. as:

ts and appurtenances and all
and the rents, issues and profits thereot and

448 FURPOSE OF SECURING PERFORMANCE of each agreement of grantac

In the event the within described property, or any

I 2 tirst having obtained the written consent or approval of
then, at the peneliciary’s optiorn, all obligations secured by this instrument,

« ghe” grantor a
15

TRUST DEED

, berween
e ramrmset ey as Trustee, and

ecamiesaamenmammeanzrIaTnY [ 4

SETH: :
of sale, the property

official
County Clerk-of Klamath County, Oregon,

- PRACT. 1060, according to the

other rights
all fixtures now of

thereunto belonging of in anywise
hereafter attached to of used in connec-

herein contained and payment of the

son according 1o the

the final payment of principal
: V1994 ..

the date, stated above,

part thereof,

terms of a promissory

by grantor, and interest hereol, if

on which the tinal installment of said note
or any interest therein is sold. agreed to be
the beneficiary,

irrespective of the maturity dates expressed therein. of

granting any easement Of creating any restriction thereon; () join in any

subordination of other agreement affecting this deed or the Jien e charke

thereol; (d) reconvey. without warranty. part of the properry. The

grantee -in: any reconveyance ~may be deseribed 28 the “persan or persors

legally entitled th " and the recitals theren of any matters or lacts shalf

he conclusive proat fulness | Trustee's lees for any of the

services mentioned in this h shall be no

10. Upon any default by grantor hereunder.
time without . notice, either in person. by agent of by a rectiv
inted by a courf. and without redard to the adequacy ol any &

the indebtedness hereby secured. enter upon and take possession

erty or. any part thereol, in its own name sue Of otherwise

jssues and profits, including those past due and unpaid. and .apply the sam<.

less costs and expenses of operation & jon, i ding reasonable attor-
'y indebtedness secured hereby. and in such order as ben—

and taking possession of said properiy. the
jssues and profits, of the procerds of tire arud ather
! + awards for any taking or damagke of the
or release thereof as aloresaid, vhall not cure or
of detault hereunder or invalidate any act done

11. The entering upon
of such rents.
policies or
and the app

detault or notice
such motice.
grantor in payment of any indr_bledne.u secured
of any agreement hereunder, mme being of the
ent and/or periormance, the beneliciary may
immediat

in equity as
advertisement &

remedy, either at I

the beneliciary elects

the trustee shal
and his_election 't

ime &
by law and proceed t0 joreciose 1
'ORS 86.735 10 86.795- A
has commenced Joreclosure by advertisemnent and
to § days belore ix,he dc;e the frustee conducts the
v

the default or detaults.

sums secured by the trusl

entire amount due at the time © such portic

not then be due had no detault occurred. Any other defauit thet 1s capable of
being cured may be cured by tendering_the performance required under the
abligation or trust deed. In any case, in addition to

defaults, the person effecting the cure shall pay to the

and expenses actually incurred in enforcing the obligatio
together with trustee’s and attorney’s fees not exceeding the

by law.
Y18, | Oeherwise, the sale shall be held on the date
place designated in the notice of sale or the time 10 which said sale may
be poslponrd as provided by law. ay sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder fos cash, payable 'at the wime of sale. Trustee
shaill deliver to the purchaser its deed in dorm as required by law conveying
the r?perty so sold, but without any covenant of warzanly, €xpress of 5
ied. The recitals in the deed ol any matiers ol iact shall be ‘conciusive prool
ol the truthfulness thereof. Any . person. excluding the rusiee, but including
Bbeneliciary, may purchase at the sale.
. When trustee sells pursuanf to the powers provided hervin, trustee
shall apply the proceeds sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
£2) to the obligation secured by the trust deed. (33 10 all persons
Aavirgt recorded Tiens subseguent 0 the interest of the trustes in the trust
Jdewd as their iterests M3y Appear v the order of their priogty and (4) the
surphus, it any, to the granos or 1o his MATEIR in anterest cntitled 1o wxch
surplus.
15, Beneliciacy mav from time o T appoint & suCCPasOf_Of  WUTEES
sors to any trustec named herein or to 20 successor trusive appoinrfd here,
Upon such appointment. and wirhou PUCCeST
. the latter shall be vested with all title, powery and duties conletse
Upon any frustee herein pointed hercunder.
and substitutiont shall be i i
which, when recorded in the
which the property. i» situated,
of the successor frustee.
17. Trustee accepts shis trust when thi
acknowledged is made a public record &3 provi
obligated 10 notity any_ party hereto of pending sal
trust or of any action of procreding in which grantar,
shall be a party unfeis such action of proceeding is brought by frustes.

and at the time and

executed by benelicinry.
county oF counties n
ol proper appointment

NOTE: The Trust Deed -Act provides ‘that the ‘trustee hereunder must ba ‘dither an att
or sovings and loan Bssociotion authorized to. do business under -the
property of - this stote, its subsidiaries, offiliotes, ogents of bronches,

e

jows of Oregon
the United States or ony agency

Oregon State Bar, 2 Benk, trest COTPORY
coer pony outharized 10 nse 1.1je 1o rech
licensed under O'S 656.535 1@ 6%6.585.

ney. who is an active member of the
“of. the United Stotes. o wtle insurance
thereof, or on esrow ogen?

Each such appaintment ©




e

. The grant'd'r'éof/enaﬁt's sind ‘agrées to and W th
fully -seized in fee simple of said described real ‘prope
$1-92 taxes, = 1ien not yet due
and restrictions of. recoxd;
10581; S ‘

+h

and payabie;

beneficiary and those claiming under him,
ty and has “é,,};alid,,,uréncumbéred title thereto
~asements of records: covenants,
‘articles of association recorded 9/19/72 in Vol.

that he s Jaw-
except for
conditions
M72, page

"‘and. that he wiII_iwa\rténf ia’nd forever defend the same against . all 'bétsdns whomsoever.

+aw na. 23100 } AT o o e

A

- The grahtbr, warrants that the proceeds of the loan represented by the above described note and this trust deed are:

o zﬂ}z«mm:éfxszm?SﬁJ?z'zz").zzmsz,z//

This deed applies to, inures to the benefit ot and
personal representatives, successors and assigns. The term
_secured hereby, whether or not named as a
gender includes the feminine and

beneficiary shall

the neuter,

binds all parties hersto,
mean

beneticiary herein. In construing this deed and whenever the

their heirs, legatees. devisees, administrators, executors,
the holder and ownef, including pledéee, of the contract
context so requires, the mascaline

and the singular number includes the plural.

IN WI TNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

e IMPORTANT NOTICE: Delste, by lining out, whichever warranty (o) or (b} is
not applicable; if’ Vel ty.{a) is pplicable and the beneficlary Is & creditor
as such word is .defined.in the Truth-in-Lending - Act and -Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
“disclosures; for this purpou»un’Shvnm-an Form No. 1319, ot equivalent.
1f. compliance with the Act is not required, disregard: this notice. ‘
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STATE OF OREGON, County of

This instrument was acknowledged before me on . SER

by ..ﬂ,..‘...s.te.v.e.-.m.cne..and..N.adene.-.m.,..,&qcm ...............................

is instru.
(e

—anl

nt pas acknowledg?;d/?ez
0CALE e A7/2

fare me Ofl .coemeepy™ ..ZC
ZM:/&K@JM

!
N

/ ———
Public for Oregon

REQUEST FOR FULL RECONVEYANCE

_ Te be vsed only when obligatisns have

-The undersigned is the “I‘eg'al owner and holder ot all ipdeb(ednéss
“trust deed have been fully paid and satistied. You r _
" sid‘ trust “deed or pursuant’to - gtatuts,” to cancel all evidences: of indebtedness
: et With'l&éathei with said trust deed) and to réconvey, without warranty,
“estate now “held by you me.

iinder the same

Do not lase er destrey this Trust Deed OR THE NOTE which it

'4PACE RESERVED i
L FOR
" RECORDER'S USE

e $13.00

,

to the parties
:Mwuii }acan{vlméyinbgand' documentl fo o

socures. Both must be daliversd te the trustes for

been paid.

sociired by the foregoing ¢rust doed. All sums secured by said
hereby are directpd, on pgyment to

you of any sums owing to you under the terms of
secured by said, trust deed (which are delivered to you
designated by the terms of said trust deed the

U Bemeficiary

befere r

of
at .3:00... o'clock

[aYe8 PN

P._M., and recorded
in book/reel/volume No..M91l.......on

_‘page 21500, OT 8S fee/fils/instru-
ment/microfilm/ reception No. _36068,
Record of Mortgages of said County-

 Witness my hand and seal of

County aftixed. -

b r—————— .
e e T

—

_Euyelyn.Biehn.. County.Clerk

NAME TITLE

By@,mswmw*dm Deputy

e .




