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THIS TRUST DEED, made this .7ER. day of et Ockober .18 .9.1.....betwee;x'
Kemric Dayid Jones,

R T R R R .........................................‘.....'..-......‘....-......-..-

.................................‘.......................................asgrantor.WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States; as beneficiary; R L '

' N S v ‘ WITNESSETH: .
. -- The grantor. sirrevocably grants, bargains. sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath County, Oregon, described as: ‘

Lot 3 in Block 2, Tract -No. 1002, La Wanda' Hills; ‘according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

Acct. #3908-14D-1900 Key #497199

"UNDER OREGON LAW, MOST "AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE

UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENS Fooe S 2 = omr

EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE 1N WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY -US-TO BE ENFORCEABLE."

-

Grantor's per‘fofmari'g.;e" under this trust deed and the note it secures may not be assigned to
or be assumed by. another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately.due. and payable.

whic‘-; said,deséribed real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, heraditaments, rents, issues. profits, water rights, easements or privileges now _or
hereatter belonging :to.-.derived {rom_or .in_anywise appertaining to the sbove described premises, and all plumbing, lighting. heating, venti-
lating, uir-dbnc'!iﬁoning‘.‘frpfrige'raﬁnAg.‘ ‘wafering and irrigation spparatus, equipment and fdures. together with all awnings. venetian blinds, floor
;.covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances row or hereaftar instalied in or used in connection
. N . . . K . s - . - o o "
with: the sbove de;crn‘;:efi premises, including a‘li mferest fh.erg‘n which the .g.an:or kas or may :h Ba‘f‘t{:r Eﬁg{l& af'ﬂ-d.na!fur e o seamng
performance of ‘each agreement of ‘the granfor herein containéd and the payment of the sum of seventy-tgreE"‘anS“ ‘i?
173.91 ) Dollars, with interest therson according to tha terms of & promimary note of even date herewith, payoble to the
beneficiary ol r. and;made by the gisnton; principal and interest being payoble in mernthly installments of $. 26288 Lo commenting
November. 10. . .. L34 ’

RS 2080 AR

e SR

This trust deed shall further secure the paymest of such: additional money, default, any balance remeicing in the reserve account shall be credited 1o the
{f any, a8 may be ‘loaned hereafter by the beneticiary to the!grantor or othera indebtedness. 1f the reserve account for taxes, ts, insurance premi
having an interest in-the above - described ropext{. be evidenced by a and other charges is nit sufficient &t any time for the psyment of -m:x charges
note or notes. “1f the ' indebtedness.secure: :h3~ this trust deed is evidenced by as they become due, the graator shall pay the deficit to the Leneficiary tpon
more than. one note, the beneficlary may cre it payments received by It upon Qemand, and if not’ paid within ten days after such demand, the beneflcisry
any of said ‘motes or part of my"pdyment.;'on’oné‘,nou’and part. on another, ml{ at its option. acd the amount of sueh deficit to the principal of the
as the beneficlary may elect. - B “i - obllgation seeured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep an of the foregoing covenants, then the
herein that -the said premises and property conveyed by this trust deed _are beneticiary may at its option carry out the same, and all its expenditures there-
free and clear of “all encumbrances and ' that® the "grantor wiil and his’ heirs. for shall draw interest at the rate specified in the note, shall be
an dmi 3. sh: warrant and defend his said titls thereto the grantor on demand and shall be secured by the lirn
against the claims of all persons whomsocver. - this connection, the beneticiary shall have the right in its
N . ) ¥ any improvements made on said premises and also t make such repairs to said
The -grantor covenanta and agrees to P property as in its scle discretion it may deemt pecessary or adrvisable,
thereo! and, when due, ail taxes, assessmen
paid property; 1o keep sald. property free A s having pre- The grantor furiher agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildiogs in course of construction covenants, conditions and restrictions atiecting said property; to pay all costs,
or -hercafter ~constructed-on said premises within six months from the date his trust, iocluding the cost of title scarch, s well a3
hereof or the date construction - is hereafter commenced; to repair and restore the other costs and expenses bf the trustee incurred in cunnection with or
promptly. and. in good work: like any -buildi or improvement on in enforcing this obligation, and trustee's and attorney’s fees actually incurred:
sald - property - which -may be damaged or destroyed and pay, when due, all * to appear in and defend any action or oroceeding purporting 1o aftect the secur-
costs Incurred therefor; to allow beneficlary to inapect sald property at all ity hereo! or the rights or powers of the beneficiary or trustee: and to psy all
times during truction; to replace any work or mnterials unsatistactory to costs nnd expenses, including cost of evidence of title snd attorhey’s fees in B
beneficiary vs - after written - notlce from beneticiary of such reasonable sum to bt fixed by the court, in any wuch action or proceeding fn
fact: not to lvK building or improvements now or hereafter. - which the beneficiary. or trustes may appear and 12 any suit brought by bene-
constructed on said premises; to keep ail buildings and improvements now or ficiary to foreclose this Jdeed, and ail szid sums shall be secured by this trust
hereafter erected upon said progerty in good repair and to commit or suffer deed, . R
no waste of said premises; to keep all buildings, property and jmprovements )
n id prem: continuously insured against loss The beneficiary wili furnish to the grantor of written request therelor an
by ds as the bheneficiary may from time to time require. annual statement of accounl but shall not be obiigated or required to fornish
in & sim . not less' than the  original prlnclpnl:,sum'o!_the note or o‘:uxatlon any further stutements ot sccount. -
secured by this trust deed, In’ a company or companles ncceptable to the bene-
ticlary, and to dellver the original policy of lnsurance in correct form mnd with It Is mutually sgreed thats
approved loss payable clause in -favor of the beneficiary attached and with ] N
remium . pald, - rinclpal - place of business of the beneficiary at least 1. In the event that any purtion or all of said property shall Lo taken
Plfteen days.prior to the “etfective  date of aD ey of Insarance, 1f  under the right i ominent domain or condemnation, the beneficiary shall bave
sald . policy of . insurance is pot so tendered, the beneliclary may In its own the right to commerce, prosecute in its oWn Game, appesr in or defend sny. ac-
Alscretion obtaln -insurance for the. benefly of .the beneficiary, which insurance tion oF proceedings, of to make any compromise or seitlement in connection with
Shall be. non-cancellable by the grantor during the full term of the policy thus o Taking and, If It so elects, to require that all or asy portion of the money’s
obtalned. .+ - T A R : R . payable as compensstion for such taklng, which are in excess af the amount re-
< . A o : . - ¢ quired to pay all reasonable costs, expenses and sxtorney’s fees necessarily paid
In order to provide rej ularly for.the prompt payment of said taxes, assess- - - OF incurred by the grantor in such proceedings, shall be paid to the beneliciary
ments or other charges ‘and-{nsurance premiums, the’ grantor nfrees to pay to and applied by it first upon any reasonshle costs and expenses and attorney’s
the beneficiary, together,.with and  In addition to the monthly _payments of fees necvasarily pald or ineurred by the heneficiary in such proceedings, aud the
rincipal and fnzerest payable under the terms of the note of bligation secured  balance applied upon the indebtedness secured hereby and the grasior agrees.
ereby, an amount -equal. to one-twelfth (1/712th) of the taxes, assessments and &t its own expense. to }3}0 such actions l::d exccute such instruments as shafl
other ¢harges due and . payable with respect to said property within each d be ary ‘in such P tion, promptly upon the beneficlary's
ing twelve months, nlsodone-thir:y-:lﬁg‘ (x/sa}&h) of u[;: lnstx‘:lrnnce premh;ms request.
payable with respect Lo snid property within each succeeding three years walie - o, At any time snd from time to time upon written request of the bene.
thls trust deed remalns in effect, as estimated and directed by t.hﬁlrgf’n'!":“{g' ficiary, payment of its fees and presentation of {his deed snd the pote for en-
:‘e‘s’e‘m’l“g‘:wt‘)"s: (gincipnl (c)!l th: dorsement "(in case of sul] reconveyance, for cancejlstion), wi§hout affecting the
loan: or, at the option of. the beneflciary, the sums so pald al‘\lull be held by liabitity of any person for the payment of the Indebtedness, the trustee muy (1)

& consent to the making of any map or piat of said proparty; (b) join ia grantisg
the l.)enelhd&rzesln -trust as A J:sf)?heeraicl?:rng%s'w;%:‘:\ucth‘enyu:?:ﬁ o e ‘3&‘1 aoy easement or creating and 230 etlon thereon, (¢} joln In any subordinatics

of other agreement aifecting this deed or t!
without warraaty, all or any part of the property,
ance may be described as

:.;m payable..

““yyhil¢ the grantor is to. pay any -&nd- all ‘taxes, assessments and other . H
levied. or nssessed against safil property, of hny part thereof,: before :i"\‘l‘lh’;:!‘!‘\:l: ’«'ﬁiﬁi'o“r °{.n‘::“y“."’“
“begin 'to bear interest ‘and also to poay premicms  an all insurance hall be S N
id_property, such payments are to temade throigh the bena  ® not less than $5 .00.
'"V'The grantor hereby authorizes the beneficiary to pay 8 As adiditivnal security, grantor hereby aisigns o beneficlary during the
usscssme{xuﬂ w%\o“he;ycht?-rg“tnl&vg({-xt‘s)rﬂlxmrgoo’fdm::las;:é con:lnus;me'ﬂoirbthelm !.:!\:e!’s ﬂé n:_nu_ issues, r’u:m}tirsnlnxd yroéxuhn( wel ro-n
s_-as.'shawn w s € e erty aifect ¥ this deed and of any personal pro ocated therens. Lot
by. the collector of A;xchuf_:nxes, assessm;ms or o:gcr r.;t;f:rgea. t:nd 2t:'s !&lyd t‘t:e Em’m‘mm deh;n: in the payt‘nc;.m ofpdnny mdf:xfg:e% ‘:ecurtg herehy or in
“insurance _premi n “the ts  shown -on e _statements ' submitte Y the performeance of any agreemens ereunder, granior rhall have the 1i ht to col-
ithe lnuurﬁ:ce carriers or their representatives, and to charge sald sums to the Tect pau such rents. m’uus royalties snd vm!él earped prior O dehn?z as they
prlnclpnlto(’ the loan orito withdraw the sums which may be required from become due and payabls Upod sco¥ default by the grasiee wereander, the bene-
_the reserve- account, if . any, . established for that purpose. . The grantor mgrees . ficiary may al any tm? without Lotice, eithér ta persce. by mgent or by a re
‘i1 'no: t-.to hald the 'beneficlar responsible for fallure to have any lnsur- ceiver.to be & a eourt, and without regard to the adequecy of “oyf
possession

to ppoiated

“ance . written .or for 80y loss . or. damage - growlog outof a defect in any in- .~ aecurity for the jrdebtedness hereby secured, enter upos and tak:

‘ gurance, policy, and the ‘heneficiary .hereby .18 authorized, ia the ‘event'of ‘gny - said property, of muy [t thereof, 1n ity own pume sue for

joss, ,to” compromise, 8nd settle with. noy-fasurance company- sud w‘s‘fvr; Sny . the rents, lssues and profits, iccluding those past due and

- guch* insurance recelpts upon® the - obligations secured -by "this trust deed. ' In. . “the same, less corts end expenses of operatlon ard collection, includin

; p ; t of the d for payment and satisfaction’in . able sttorney's fees, upon Any indebtedness secured hereby, snd o such order
full or upon ssale or other acquisition of the property by. the bepeficiary after ‘' a5 the beneliciary may determise.




% 4. The entering upon and taking possession of sal ‘pouncement at the time fixed e:! the precoding pos ement. The
of ‘¥uch rents,-issuea and profits or the ‘proceeds of fire A deliver to.the purchaser his' d fo form 83 by law, &
ieles. or. compensation or. awards: for =.n‘¥ uklndg the property, sod perty so sold. but without mny co t or W ty, exp or
the application or. release thereof, 2s aloresald, K or Waive any de- . recitals in the deed of any matters or facts shall be’ concivstys
fault or. nmotice  of default - der.or act -done pursusnt to truthfulness thereof, Any person. excluding the trustee but tnetuding
such  notice. y y . L and the beneficlary, may perchase st the ETALN ]

5. The grantor shall notity beneficlary in writlog -of any - sale ‘or con- 9. "When the Trustee sells pursusnt o the powers provided b

tract for sale of the above described property and furnish beneficlary on 2 trustee - shall apply the proceeds of the trustee’s sale as follows:

form supplied it with such D 1 i i e purchaser 23 sale jacluding pensation of th

would ordinarily be required of a new loan applicant and shall pay beneficlary reasonaple,
y g Tus! €

a service charge. .

. interests of the trustee in,

‘6. Time is of the essence of “this instrument acd upon default by the order of their priority. (4) The surplus, it m{a tb
grantor in %nyment of any indebtedness secured hereb{ or in performance of any deed or to his successor In interest entitled such surplus.
agreement ereunder, the beneflciary may declare all sums securad hereby im- i
mediately due and payable by delivery to the trustee of written notlce of default 10. For any reason permitied by law, the bepeficlary mpy from time 1w
and election to sell the trust property, which notice trustee shall cause to be time appoint & or to any tru in, or t& any
duly filed for record. Upon delivery of sald notice of default and el trustee appainted b d
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the
notes and documents “evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee
trustees shall-fix. the time and place of sale and . give notice thereof as thea such appointment and substitution shali be m
required by law. X by . the beneficlary, contalning reference to thi

- : record, which, when recorded in the office of

: 7. After default scd any time prior to five days before the date set county or counties in which the property is situated, shall be
by- the Trustee for the Trustee's h proper appointment of the successor trustee.
privileged may pay the entire
the obligationa secur ed 11. Trustee accepis thie trust when this deed, duly executed and acknow-
in _enforcing - t! oly t trustee’s an to * tedged is made a public record, as provided by 1aw. The trustee is not obligated
not exceeding portion of the principal - 23 would to notify any party hereto of pending ssle under any other deed of trust or of

 oth
pot . then be due; bad default ocgurred Jand, thereby scuge the efaul any action or proceeding in which the grantor, beneficiary or trustee shall be &
, mpydetuly el g fded b aw)

y party unless such action or proceeding {s brought by the trustee. -
8. After the lapse of such time 23 ‘may then be required by 1 following

the recordation of said notice of default an g ale, th 12, This' deed applies to, inures %o and binds sl parties
trustee shall sell sald property at' th . b; al hereto, their heirs, legatees devisees, adainis! successors and
of sale, either as a whole or in se 1 d _ assigns. The term speneliciary’ shall owner, including
termine, at public auction to the 1 th gle;ifee. wheth as 8 beneficiary
&b all erein. In construing this deed and whenever the context so requires, the. mus
culine gender includes the feminlne and/or neuter, and the singular number in-

cludes the plural.

P

o —(SEAL)

 STATE.OF OREGON i ST ST .
County of KL math _J}s g X/'Ht R

i THIS 18,10 CERTIFY. that on this. 7t\ Zday of -
Notary * Public” in and  for+ said” county “and ' state,’ personally appeared the “within Potes: -1 AR—
i 'Kemric David.Jones - -

‘October

, before me, the undecsigned, @

e ey e e e T

16 ﬁe 'pérsonally:_known to be !im iaénﬁ;cil individucL;_ nomed in and whcl gxecmed the forogeing instrument and acknowledged to me that

INTES QEeds: sy hand and aifix y‘mt{xiul seal the d
(T . OFFICIAL SEAL 8 : T ﬁ

TRACIE V. CHANDLER = - # o )/Z/L{,

_he: - executed the same freely and voluntarily for the uses and pu 705 thereln expressed. / .
J. NOTARY 2UBLIC - OREGON Y

3
77651 abova written.
A T 3/
S7L5 44
LCOMMES’;'JON NO..CO0132 B A Notary Public for Oregon -

¥ COMMISSION EXPIRES JULY06,1994 | My commission expires: T V/fo/

" Loam No. 090-39=01543 | o STATE OF OREGON -~ |

- - s,
i TRUSTDEED : County of ..,,‘.Klam.a,th...,f
o SR o . 1 certify that the within instrument
e o TN was_received for record on the 14th
T Remric David Jones T © dayof .. OCEe .y 1991,
, : SEREy : (DON'T_ USE THIS at .3:14. o'clock . B M., and recorded
.. SPACE}, RESERVED -

Fom - RECORDING. -'in Pook . ..-M91 . _..on page 21504

o ¢ e M coun- 7717 I ‘Record of Mortgages of said County.-
e b TO, iie it s By DT EE £ TIES; WHERE . TR : R

KLAMATH FIRST. FEDERAL SAVINGS .\ USED:) Witmess my hand emd seal of County
AND LOAN ASSOCIATION o } atfixed.

PR Beneficlary : -

;,.;.;;E\zelyn.._&ighn,m e eemaene i
H> S : { County C.‘.evrk

4 ND ,V, . ‘~ ,’.: B k‘~' o .

M e : : e 2.3 W,_ﬂ_
540 Matn St o U Rk Al
“Klamath Falls, : o . o

Fe

Tr H

e $13.00 _

t

REQUEST fOB'r.meBECONVEYBNCE 3
o' be used ¢y whea cbligations have:beea paid.

TO Wil :qq{,Sisemoqe. ~, Trustes® ... . ; L )

* The undersigned 1s the legal owner and holder of cll indebtedness. secured by the foregoing trust geod. Al su=s seced by said trust desd
have been fully paid and satisfied. * You hereby are directed, on payment o you of any sums owing lo you under the 'erms of said trust deed o
‘f';'p\‘;i-si;&nt'itavstamte,-to,ccmcel "all evidences of indebtedness secured by said trust deed (which cre delivered to you harewih together with said

frust deed) and 1o reconvey, without. warranty, to the partles designatsd by the terms of scid trust deed the esicle DIW beld by you under the
amme. i R A AR AR ST T R FERSERI IR I T c . :

B Klamath First Federal Savings & Loan Association, Beneficiary

by.




