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THIS TRUST DEED, made this .

=T K=A3364
 TRUST DEED
e 91

POV

day [2] PO _"_S"gp_gember between

S

“MARTA MASLOFF . .

as Grantor, KLAMATH COUNTY TITLE
1K M. DODD e :

as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in
KLAMATH

WITNESSETH:
trust, with power of sale, the property

County, Otegon, described as:

The foilowing descﬂribed property situated in Section 16,

; ;Kllua‘m‘ath gognty‘;"pregon.

The SE}SEINW} lying Westerly
portion of the NiNE}SW} lying
following: ' of

of state Highway #232;
Westerly of State Highway #232,
That portion of ‘the SiNE%NE}SW} lying

Township 31 South, Range 7s

the SE}SWiSEiNWi; that
‘Except the
Westerly of said Highway

and the East 50 feet of the SEI}NWINE}SW:.

together with all and singular the

ts, heredit

now or hereafter appertaining,
tion with said real estate.
F

and the rents,

sum of .

WENTY FIVE THOUSAND..

($25,

ts and appurtenances and all other rights thereunto belonging or in anywise

issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
: o ' ¢ ea,

—=—==nollars, with interest thereon according to the terms of a promissory

n_(iig of even date hér’e@vith, payablerto' beneticiary or order and made by grantor, the final payment of principal and interest herect, if

not 'soone'rrpayicvl,. to be due and payable

The date of maturity of the debt secured by this instrut;;é;t ‘is th; date,
In the event the within described property,
alienated by the gra

becomes due and payable.
sold, conveyed, assigned or
then, at the beneficiary’'s

To protect the security of this
1. To protect,
and repair; not to remove or

not to comimi

trust deed,

demalish any
t or permit any waste of said property.

2, .To ~complete “or: restore promptly ‘and in good "and workmanlike o
manner any -building or improvement which may be constructed, damaged or
destroyed thereon, and.pay when due all costs incurred therefor.

‘ordinances, regulations, covenants,
tions and restrictions atfecting said property; if the beneficiary so requests, to 10.
join in executing -such financing statements pursuant. to the Uniform Commer-
d to pay for fil

3. To comply. with all laws,

cial Code as - the 'heneticiary may require
proper_-public olfice .or offices, as well ‘as the cost of all
by liling olticers or searching - agencies as may -be deem
benelici:rya: . - DTN

to the beneliciary.
shail -be delivered

companies acceptable
policies of insurance

deliver said policies to the beneliciary at least fitteen days
tion of any policy i .
the beneliciary may P

collected under any lire or

ciary upon any i

may determine, or at option of ben
any part thereol, may be released to gra.

act done pursuant to such notice.
5. To

that may
¢t of such taxes,

taxes, assessments an
against said property
charges become past ‘d

to benelici: should the
by “direct payment O
make such ‘payment.

iding benéliciary with

hereby, together with_the obligations described
trust deed, shall be C P
trust deed, without wajver ol any rights arising
covenants_hercot 0 i
erty hereinbefore descri
same extent’

out .notice,; ‘and”

render all sums by

constitute a_breach of this trust deed.
6.

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurr
and trustee’s and attorney’s

in connection with or in enforcing this obligation
fees actually incurred. | )
7. To appear 1n and defend any action or. proce

security rights or powers of beneliciary or trustee;
c i in which the beneliciary of trustee may
i this deed, to pay all costs

e beneficiary’s or trustee's
amount of attorney’s fees mentioned in this paragraph 7
fixed by the trial court and in the event of an appeal
decrse ci the trial court,
pellate court shall adjudgde 7 as the
ney's fres on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said proper
inent domain or d tion, benetci

under the right of

“April 15

a F ntor without  first havi
: option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. C

ing same in the
lien searches made
ed ‘desirable by the

o "provide and continuously maintain insurance on the . buildings
now or herealtct’;arec:led on ’:hebui(;. premises n[}aiml loss or

and such other hazards as t icigry ma om time
an amount not less than S uTl...lfisufaBIe...yaiue , written in
, with loss payable to the latter: all
to the. beneliciary.as soon as insured:
i} the grantor shall lail lor any reason to procure any such insurance and to
prior to the expira-
or herealter placed on said buildings,

i cation or release shall
not cure or waive any ‘delault or notice ol default hereunder or invalidate any

struction liens and to pay all
be levied or a
assessments and other
¢t and promptly deliver receipts therefor
t of any taxes, assess-
ble by grantor, either
funds with which to
beneficiary -may, at ' its option,’ make payment thereof,
and the. amount SO paid, with interest at the rate set forth in the note secured
in paragraphs 6 and 7 ol this
added to and become a part of the debt secured by’ this )
h of any of the
and lor such payments, with interest as aloresaid, the prop-
shall be bound to the
of the obligation herein

from breac

eding - purportind to
and in any suit,
appear, including
and expenses, in- Id.
ttorney's fees; H i
in all cases shall be

grantor further agrees to pay su
bl b liciary’s of trustee’s attor-

ty shall be taken

as compensation for such taking, which are in excess
to pay all reasonable costs, expenses and attorney’s

both in the trial and . appellate courls, necessarily pat
ficiary - in such p dings, and the bal Ited
secured hereby; and grantor agrees,
and - execute such . instruments . as shall - be . necessary in
p it ly upon b ficiary’s request.

p
9. At an';' time and from time to time upon written request of bene-
ticiary, -payment of its fees and presentatl-:;n of !his' deed and the note for

endorsement (in case of full rec

or ¢ ry shall have the
right, if it so_elects, to require that all or any portion of the monies payable

fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney’s lees,
d or incurred by
p upon the indebtedness
at its own expense, to take such actions
obtaining such com-’

the liability of any person . for
(a) consent

y for ), wirthout attecting
the payment ol the indebtedness, trustee may

to" the making of any map or plat of said property; (b) join in

L1975

> e .

stated above, on which the linal installment of said note
or any part thereof, or any interest therein is sold. agreed to be

ng obtained the written consent or approval of the beneliciary.

this S grantor agrees:
preserve and maintain said property in
building or improvement

condition = &ranting any

easement ar creating restriction thereon join in any
thereon; t

3] or other agr atfecting this deed o7 the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the properiy. The
& any reconvey may be described as the “person of penons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereol. Trustee's dees for any of the
services mentioned in this paragraph shall be pot Jess than $5.

3 1 Upon any delault by grantor hereunder, beneliciar, jary mmay at any
time without natice, either in person, by agent or Ly a receiver to be ap-
pointed by a court, and without regard to the adeguacy of any security for
the indebredness hereby secured, enter upan and take ion of said prop-
erty or any part thereol, in its own nanme sue Of orberwise collect the rents,
issues and prolits, including those past due a d, and apply the same,
less costs and expenses of operation and collection, including reasonahle attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determinc.

1. The enterind upon and taking possession of said property. the
gollection of such rents, issues _and prolits, or the pracends of fire and other
insurance policies or compensation of awards lor any taking or damage of the
property, and the application or release thereof as aforesaid, ahall not cure ot
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

g 12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performa: { any agreement hereunder, time beind of the
essence with respect to such payment and/or performance, the beneficiary may
declare . all sums secured hereby immediately due and pay.

event the b ticiary at his el i may pr d to foreclose .

in equity as a mortgage or direct the trustze to foreclose this tru: ¢
advertisement and sale, or may direct the trustee fo pursue any other tight or
remedy, either at law or in equity, beneliciary may have.

the ben ary elects to foreclose sale, the b

the trustee shall execute &

and his election to sell the

secured hereby whereupon

notice thereof as then required by law and proceed

in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. 1t the ‘detault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure ather than such portion aw would
Any other default that s capable of

periormance sequired under the
ition to curing the delault or
he beneliciary all costs

of the trust deed

the amounts provided

any 27

condi-

damapge by fire
time sequire, in

The amount
edi-

ssessed upon or

defaults, e

and expenses actually #

todether with trustee’s and attorney
by law.

Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law, The trustee mry sell said property either
irnone parcel or ih separate parcels and shall seil the parcel or parcels st

. auction to the highest bidder for cask, payable ar the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
but without any covenant of warranty, express or i
e recitals in tters of fact shall be conclusive proof
truthfulness thereol. Any person. excluding the trustee, but including

the grantor and beneficiary, may purchase at the sale.

15. When trustee seils pursuant to the powers provided herein, trustec
shall apply the proceeds of sale 10 pay penses ot sale, in-
cluding the compensation of the trusice a sonable charfe by trustee’s
attorney, (2) to the obli, ed by the 1l deed, (33 1o all persons
having recorded liens subsequent to the inderess of the trustee in the frusl
deed as their interests may appear in the arder of their priority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled 10 such
surplus. )

16. Beneliciary may from time to time appoint a successar of SUCCES-
sors 0 any trustee named herein or 16 any successor trustee appointed here
under. Upon such appointment. and without conveyance 1o the sucCrssor
trustee, the latter shall be vested with all title, powers and duties conlerred
bene- upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument evecuted by beneliciary.

which, when recorded im the mortgage records of the county of counties in

which the propests is sirzared, shall be conchusive srool of proper appoiniment
of the successor trusiec.
17. Trustee accepls this trusc when this deed, duly erecuted  and
s made a public record as provided by law. Trisstee &5 T
ify any party hereto of pending sale under any other deed o
sction or proceeding in which granlor, Zeneliciary or trustee
shall be a party unless such action: or proceeding is brought by trusfee.

NOTE: The Trust Deed Act provides

property of this state, its subsidiaries,

that the trustee hereunder must be either an artorney.,
or savings:and loan association .authorized 1o .do business under the igws - of Oregon or the United States, a title o
affiliates, cgents or branches, the United States or ony agency thereof, or an escrow agent ficensed under ORS £96.505 10 095585,

who it on aclive mmbe_i of the Oregon S!méLBq',"u bonk, trust company
u

to insure title 1o real

s ————

=
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" 'The grantor 1povfgznénts and‘f'ag'r:ée's
fully.seized in fee ‘simple.

nts a ‘to and with the beneficiary and those claimi
of said described real p‘r‘o'p,ertx,ar’ldhas‘ a ,valid,hnehcixzﬁbeied,title thereto . . o

ng under him, tha.t he is law

ant and Vfor‘evet defendl.t:he same against all- persons whomsoever.

The grantor warrants that the proceeds of the loan represented by.
(a)* primarily for grantor's personal, family or household purposes

{b) for an organization, or (even if grantor 1s a na

This deed applies to,
pgrsonal representatives, successors and assigns.
sec_ured hereby, whether or not named as a beneticiary
gender includ the feminine and the neuter,

INWITNESS WH EREOF, said grantor has hereunto se Jthe day m fir,

d IM}’ORTAN‘I‘,NO’_I',ICAE: Delete, by lining out,
not applicable; if iy la) is applicabl!
assuch word: is defined in the -Truth

‘Beneficiary MUST comply with the, Act and Regulation
discl for.this purpose use Stevens-Ness Form No.

L compliance with the Act is not required,

1319, or
disregard this notice.’

. a CA'\YTG( ol
STATE OF 6REGON, . County of

This instrument was acknowledged before me on
- .~ MARTIA MASLOFF

tural person) are for b

inures to the benetit of and binds
The term beneliciary shall
herein. In construing this deed and whenever the context
and the singular number includes the plura{. ;

thenabcve described note and this trust deed are:
(see Important Notice below),
i or cial purposes.

all parﬁesy hereto,
mean

their heirs, ledatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the coniract
so requires, the masculine

above written.

whichever wdrranty (a} or (b} is -
‘and the beneficiary is o craditor -
-Lending Act'and Regulation Z; the B
by making’ required

aquivalent.

SNens 0, 9.9

This instrument was acknowledged before me on

Of QR EIGIAL SEAL

.- JANICE L. GIARDINA
"~ NOTARY FUBLIC CALIFORNIA
- PRINCIPAL QOFFICE tN
105 ARGELES COURTY.
My Cummu:sw\ Eap Auiust 3 1992

. Notary P g(c
My cqmmission expires ﬁ\‘&\\'ﬁ‘&"‘i ;

o

E " REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hove been poid.

TO: ottt

. The undersigned is the legal owner and
trust deed ‘have been tully paid and s}iﬁsﬁgd." You hereby
said trust deed or ‘pursuant o statute,
herswith together \with said trust deed) and to reconvey,

.., Trustee

holder ot all indebtedness secured by the loregoing trust deed. All sums secured by said

are directed, on payment to you of any sums owing to yod under the terms of

1o cancel all evidences of indebtedness secizred by said trust deed (which are delivered to you
without warranty,

to the parties designated by the terms of said trust deed the

ey

estate now: ‘held by you 'uhder the same. M. ail

L, 19

’ De not Iou or dynli-w) this fwll Deed Ol THE NO‘E’whkh it secures. Ioth’ wust be delivered te the trustes for 1

RUST DEED
S (FORM Ne. 881} 7S Sy -

£ss LAW PUB; CO.. PORTLAND. ORE, .

STEVENS-N

Grantor

/

: AFTER'RECORDING RETURN TO

Kc'icLCoLIQEdTldN‘ﬁéPARMN‘x

and d¢

E 40 e oL

“Benoticiary

belore

STATE OF OREGON,
- County of _Klamath ...
I certity that the within instrument
received for record on theldth. day
Oct. 91

PeS ZRUTIURIS. L S

at 8347 . o'clock ..

in book/reel/volume No.

page .21524 .. oras

ment/microﬁlm/recepﬁoa No.

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

was

D, .y

aeamssmnemorery

M9l _.._..on
fee/file/instru-
36087

*'spACE RESERVED
FOR
RECORDER'S USE

Evel

NAME

Biehn, County Clerk
T
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