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\THIS INDENTURE,, Made this....... 1 Oth . day-of ...
between - ... Timothy. I..Mc Guire and Rebecca S. Mc Gu

as  mortgagee,

.- WITNESSETH, That the said mortgagor for and in consideration of the sum of _Ninteen Thousand
and.no/100 ’ , Dollars (ﬁlQ,n.OQQ.«.QQ..‘.,..L..) to him
paid by the said mortgagee, does hereby grant, bargain, sell ‘and convey unto_the said mortgagee, his successors
and ‘assigns, those cCertain premises situated in the County of Klamath , and State of
Oregon, and described as follows:

Lot 5 in Block 9, First Addition to Keno Whispering Pines, according to the official
Plat thereof on file in.the office of the County. Clerk of Klamath County, Oregon.




Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in
anywise appertaining, and which' may hereafter thereto belong or appertain, and the rents, issues and profits there-
from, and any and all fixtures upon said premises at the time of the execution of this meortgage or at any time
- during the term of this mortgage; )

TO HAVE AND TO HOLD the said premises with the appurtenances unto. the said mortgagee, his suc-
cessors and assigns forever.

THIS CONVEYANCE is intended as a mortgage to secure the payment of the sum ovaintee.n.Tho,usand

: Dollars
% 19, QOO...OO....) in accordance with the terms of L.Ehat sory note of which the
following is substantially a true copy, to-wit: S

wht

'T]}gda‘tyé‘g‘oilfzﬁétur’ity{c‘;f tiie' débt ‘seburéd by thxs xhor?gage‘is the déte on which the last scheduled principal
ecomes due, to-wit: Qctober Qe .y 1995 .. ’
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" Date October 10, 1991

§ 10 ;_oo'p”.ob 21533

g F‘ORVVALU'E RECEIVED _Timothy I. Mc Guire and Rebecca S. Mc Guire, Husband and Wife

{Maker) hereby promises to pay, in lawful money of the United States of America, to the order of

Shasta Cascade Factor Inc.

.

(Payee}),

at 409 Pine Street, Klamath Falls, Oregon 97601

the sum of Nineteen Thousand DOLLARS (s 19, 000.00

simpie interestthereonat___15 % perannum from _October 10, 1991 untilpaid.
Interest shall be calculated on a 360 day basis and the total principal and interest due hereunder shall be

payable in fourty eight jnstaliments of $ 528.78  per month, with the first instaliment due

November 10 ,19.91 __ andalikeinstalimentdueonthe 12" dayofeach_ZontD
thereafter, with a final payment of all principal, accrued interest, late charges, defaultcharges and other

~). together with

expenses payable by Maker, due and payable, in full on October 10, 19 95

SECURITY: This Promissory Note is secured by a Mortgage of even date
13269 Kann Springs Road,

herewith, given to the Payee on the real property locaied generally at

Keno, Oregon 97627

PREPAYMENT: Maker may prepay this note, in whole, or in part, at any time, without penalty, except
there shali be'a minimum _three _months interest paid to Payee on this note. No partial payment
shall excuse the payment of instaliments next coming due.

LATE CHARGE: Maker shall pay a late charge equal to __five o ifany instaliment which is not
received by Payee or collecting agent within __fifteen - days after instaliment is due.

DEFAULT: Maker shall be deemed in default of this promissory note, without notice or demand, if
Maker has failed to pay instaliment within thirty (30) days after its due date. Maker shall also be deemed
in default hereof in the event of breach of any of the terms and conditions set forth in the security
instrument, security agreement or other document which secures the obligation evidenced by this
Note, subject to any notice provisions set forth therein. A default under the terms of any underlying
security instrument, Land Sales Contract, Mortgage and/or Trust Deed on the subject property shall
constitute a default under the terms of this promissory note. Upon default, Payee shall be entitled to
exercise ali those remedies provided herein, in the security instrument and agreement, together with
any and all other legal remedies available to Payee. Ali remedies shall be cumulative

ACCELERATION CLAUSE: Maker's default herein shall, at Payee's option and without notice or
demand to Maker, render the entire principal balance, plus all accrued interest, late charges, default
charges and other expenses due hereunder, immediately due and payable in {full.

DEFAULT CHARGES: In the event of default under the terms of this promissory ncte crunderthe terms
of any security instruments or agreements given in connection herewith, Maker shall pay all cotlection
charges, attorney fees and expenses incurred by Payee, whether or notlitigation is instituted hereon. In
the event suit, action or other legal proceeding is brought to interpret or enforce the provisions of this
note, Maker shall pay all of Payee's costs, disbursements, and litigation expenses, including Payee’s
reasonable attorney fees incurred in such suit, action, legal proceeding and any appeal therefrom.
ADVANCES FROM PAYEE:In the event Payee elects to pay any sum due from Maker tc any third party
pursuant to the terms of this Note, the security instrument, security agreement and/or any underlying
Note, security instrument or contract, the sum so paid by Payee shall be immediately added to the unpaid
balance of this note and shall bear interest at the stated rate from the date of such payment. Payee’s
election to make one or more such advances shall not constitute a waiver of Payee’s right to declare a
default hereunder.

MISCELLANEOUS: In no eventshall the interest collected hereunder exceed the maximum rate allowed
by law. In the event any terms or provision of this Note, orany provision of the security instrument given
in conjunction herewith, is found to be unenforceable or unlawful for any reason, the remainder shall be
carried into effect as though the unenforceable portion was stricken herefrom. As the context requires,
the singular includes the plural, the plural the singular and masculine includes the feminine and neuter.
The obligation of ali Makers named below is joint and several. All captions used herein are solely for
convenience of refereance and shall not affect the interpretation of this instrument.

The Maker, Endorsers and Guarantors hereto severally waive notice of acceptance, presentment for
payment, demand, notice of demand, notice of non payment and notice of protest of this note. All such
Makers, Endorsers and Guarantors hereby consent to any modification of the terms of this note,
including any extension of the due date, without waiver of their liability hereon. No waiver of any default,
nor any modification or waiver of any terms or conditions set forth herein shall constitute a waiverofany
subsequent default nor shall it affect the liability of any Maker, Endorser or Guarantor hereto.

Maker: e o ‘ .
Timothy I/ Mc Guire - Rebecea S. Mc Guire 4
X X




s ,Théfrhoi‘t‘gégo'r‘warr‘a’bts" that the proceeds of the loan represented by the above described note and this
mortgage are:v SRR - . )

L i(&)¥ primatily. for. mortgagor’s personal, family, household or agricultural purposes ('see Important :Notice

below), - i S
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 This indenture is further conditioned upon the faithful observance by the mortgagor of the following cove-
nants hereby expressly entered into by the mortgagor, to-wit: . ..~ : S

’ ' That mortgagor is lawfully seized . of said premises, and ‘now has a valid and unincumbered fee simple .

title ‘thereto, » ! , : «

and that he will warrant and defend:the :same against-the-claims and demands of all persons whomsoever;
That ‘he will‘pay t_he'fsai& .promissory .note and ‘all installments of interest thereon promptly as the same
"fjl_)éciqm‘é; du?.:,.,.:?g‘:’,‘?:’,di{lé.f? ‘the- tenor. of said ?_note;

Thét so long as 'th_i/s mortgage shall remain in force h’é‘i_’u;z'll pay all taxes, assessments, and other charges
of every.nature which. may be levied or assessed upon oragainst. the said premises when due and payable,
“according fo law, and before the same become delinquent, and will also pay all taxes which may be levied
or assessed on' this mortgage ot the debt thereby secured, and will promptly pay and satisfy any mwechanics
liens or ’bfher'incuinbrances that might by operation of law or otherwise become a lien upon the mortgaged
premises superior' to the lien ‘of ' this . mortgage;

That he will keep all the improvements erected .on:said:premises in good order and repair and will not
commit or suffer any waste of the premises hereby mortgaged. At the request of the mortdagee, the mort-
gagor shall”join with' the miortgagee in executing one or:more financing statements pursuant to the Uniform
Commercial Code; in form satisféc_tqry to the mortgagee and will pay for filing the same in the proper public

. .office. or ;offices, .as well as the cost of all lien searches made. by filing officers or searching agencies as may

_ be deemed desirable by the mortgagee.

4w That ‘so“long as this mortgage shall remain in force he will keep the buildings now erected, or any which
may hereafter be erected on said premises insured against loss or damage by fire, with extended coverzge, to
the extent of $ 55,000.00 in some compainy or companies acceptable-to said mortgagee and for the
benefit of both parties hereto as their interests may appear, and will deliver all the policies and renewals thereof
to said mortgagee. i .‘ ) . '

NOW, THEREFORE, if the said mortgagor shall pay said prdmissory note and ‘shall fully satisfy
and comply with the covenants hereinbefore set forth, then this conveyance shall be void, but otherwise to remain
in full force and virtue as a mortgage to secure the payment of said promissory hote in accordance with the
terms thereof and the performance of the covenants and agreements herein_contained; it being agreetl that any fail-
.ure* to ‘make" any of ‘the paymeénts provided for in’ said note or this mortgage swhen the same shall become due
or ‘payable, ‘or to’ perform any' agreement herein containéd, shall give to the mortgagee the option to declare the
whole amount ‘due on said note, or unpaid :thereon or on #his mortgage, at once due and payable and this mort-
gage by reason thereof may be foreclosed at any time thereafter. And if the said mortdagor shall fail to pay any
taxes or other charges or any lien or insurance premium as herein provided to be done, the mortgages shail have
thé ‘option to’ pay the same and any payment so made ‘shall bé added to and become a part of the debt secured by
this mortgage, and draw interest at the rate of ten per cent ‘per annum, without waiver, however, of any right
arising from-breach-of any of the covenants herein. R

_.In case.a complaint is_filed. in a suit.brought to foreclose this mortgage, the court shall, upon motion of the
holder of the mortgage, without. respect to the condition of :the propsrty herein described, appoint a receiver to
collect the rents and profits arising out of said premises, and .apply such rents and profits to the payment and satis-

faction of the amount due under this mortgage, first deductingf all proper charges and expenses of the receivership.

ppli if (a) is cppliccble and if the I is o creditor, os such
UST comply with the Azt ond Regulation by maoking requited dadlotures: for this purpose,
if this instrument is-to be o FIRST lien to fincnce the pi of a Iting, use S N Form No. 1305 or equivalent; it this i is HOT 15 be a first lien,
use Stevens-Ness Form No. 1306, or equivalent. D A S

« |MPORTANT: NOTICE: ‘Delate, by lining out,. whichever wu;nn;‘y {a} or {b) l:“nnl bl
Reavlali ihe

word is defined. in the Truth-in-Lending Act and
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n-the event.of :any-s

such sum as the trial court may adjudge reasona
suit .or.action.and. in the event of any appeal, the

[t

oraction being. institutedto foreclose this mortgage; the Tosing p}iriy"ééréeé to pay
ble 'gs attorney’s fees to be allowed the prevailing party in such
Josing . party - agrees to.pay such sum as the appellate court

,', shall gdjnge reasonable. as _the prevailing. party’s aitomeyfs {ees on. such appeal; in any event -the mortgagor
., agrees to pay. all .Arvea,sonable costs:, incurred. by the, .mortgagee. for. title reports and title search, all such sums to
be secured by the lien, of this x}ng;tgagevt‘a{xd included .in the decree of - foreclosure. : .

" ‘In'construing: this- mortgage, it'is understood that the mortgagor or mortgagee may be more than one per-

son; ‘that if the context ‘so requires," the’ singular*'shall be taken to mean and include the plural, the masculine pro-

\notn’ shall ‘miéan the feminine ‘and the' neuter, and that generally ‘all’ grammatical ‘changes shall be made, as-
“sumed and “implied ' to make" the provisions- hereof 'apply equally to ‘corporations and to individuals.

oL Witness Whereof, *the miortgagor: has ‘executed this instrument this . 10th day of October . ...,
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[ sxscufed by o corp
offix corposaté seal}

STATE.OF OREGON,~ .7 ‘
L. Klamath'

om,
‘County of -

Personially appeared the above named

; Tj;mnff'\y: 1. "M Guire.and. .
“Rebecca S..ME Guire.. .l .l
axigiyba'c‘kqowledge‘d thee'forégoin'g instru-

S their . /) volunticy got A asdeny

L , - PN N
Before mg: - P

qtebae - oReaan

y commisior -
My Commission EXDIfes

...Notary Public for Orefon
- My commission expires:

if a" corporate mortgador, it ‘has causéd its name ‘to° be signed and seal affixed by its officers, duly
“authorized ‘thereto™by. ‘ofder-of 'its “board “of ‘directors R L )

'S, Mc Guire . ¢

R -

. STATE OF OREGON, County of ..

19

; .who, being duly sworn,
each for himselt and not one for the other, cid say that the {ormer is the
president and that the latter is the

".:; Personally ap ed

_secretary of ... et e an

[ - e i et e o @ COPpOrAtion,
and that tho seal atlixed to the foregoing instrument is the corporate seal

: of said corporation and that said instrument was signed and sealed in be-

halt ot said corporation by authority of its board ol directors; and each of

‘ them acknowledded said instrument 10 be its voluntary act and deed.

Before me: .
{OFFICIAL
SEAL)

MORTGAGE

County of
I certify that the within instru-
ment ‘was received for record on the
15th....day of ... 0cta..., 1991,

at. 8247......oclock. A M., and recorded
in book/reel/volume. No.. M1 .. .. .on
page21529.. . .orus document/fee/file/
instrument/microfilm No. 36090 ...,
Record of Mortgages of said County.

o apacE RESERVED
T rom
)7 RECORDER'S USE

"AFTER RECORDING RETURN TO' o 7inet faiesos

Shasta “Cascade- ‘Factor>
w5411 Pine Street
Klamath Falls, Oregon:9760L- - -

. }Vimess mjy_hand and .seal of
County affixed. ’

Evelyn Bieh_ni, County: Clerk

NaME TITLE

By‘w.zdz’;ﬂ&imm

Fee $28.00




