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TRUST DEED

11t Dctober
U[Sdﬁw(“USBANDMKNU”HYFg

. 19

S INCT
“QUIGLEY AND ROSE W QUIGLEY; “HUSBARD >
NOT AS TENANTS IN COMMON BUT "WITH FULL RYGHTS oF ~

-

as G?’EWU"'&" “"COBB A N DGLENN D
ND“WIFE

as Beneficiary,

WITNESSETH:
Grﬂtzr Kﬁeﬁocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

the EasterTy 80" 25 FEUY QPES AL 2, Block 6, ALTAMONT
ACRES, in the County of Klamath, State of Oregon. EXCEPTIMNG
THEREFROM the Norther]y 5 feet hereof.

,,3909?10% TL 1900

together with all and singular the s, heredit. and appurtenances and all other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agr t of gi herein
sum of ... T HIRTY....(?I\;E THOUSAND. F.OUR--HUNDRED.-AND..NO /100 mwmmey oo

(3 l Dollars, with interest thereon according to the terms of a promissory
note of even “date herewith, payable to benei:cxary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ..atJDaturJ.ty...cf-.no ORISR £ - SESUSS
The date of maturity of the debt secured by this iristrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or appraval of the beneficiary,

tned

and payment of the

then, at the beneficiary's option, all obligations secured by this mstrument irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in
and repair; not to remove or demolish any building or improvement therron;
not to_commit or_permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

manner any building or improvement which may be constructed, damaged or .

destroyed thereon, and pay when due all costs mcuned therelor.

3. To comply with all laws, ordi condi-
tions and restrictions affecting said property; it the beneliciary so requests, to
Jjoin in executing such financing statements pursuant to the Uniform Commer-
cial Code as_the bencliciary may require and to pay lor lzlmg same in the
proper public olfice or ofiices, as well as the cost of all lien searches made
by tiling olltcers or, s:archmg agenc:es as may be deemed desirable by the
beneficiary. *

To .provide and continuously maintain insurance on the buildings
now or héreafter erected._on the said premises against loss or damage by fire
and such other_ hazards,as the benehcx may from time to time require, in
an amount not less than 8. aaf) fue , written in
'y, w:th loss payable to the latter; all
policies of insurance shall be dellve!ed to.the: beneficiary as soon as insured;
if the grantor shall fail lor any reason to procure any such insurance and_fo

deliver said pohclc: to the. beneticiary at least tifteen days prior to the expira--

tion of any policy of insurance now cr hereaiter pluced on -said buildings,
the beneficiary .may procure the same at' grantor's expense. The amount
collected under any tire or other insurance ‘policy may be applied by beneli-
ciary upon any indebtedness secured hereby and . in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part lhereol may be released to grantor. Such application or release shall
not cure or waive any delfault or notice of delault hereunder or invalidate any
act done pursuant to such not:ce.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against _said property before any part of such taxes, assessments and other
charges ‘become past’ due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor fail to make payment ol any taxes, assess-
ments, insurance : premiurms, liens or other charges payable by grantor, either
by direct payment or by providing benehc:ary with funds with which to
make such payment, benellc,ary may, at its option, make payment thereof,
‘and ‘the .amount so’paid, with interest at the rate set forth in the note secured
hereby, .together with the obligations. described in paragraphs 6 and 7 of this
trust. deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore . described, . as: well -as the . grantor, shall be bound to the
same extent that they are bound for the e herein
described, and all such payments shall be nmmedlately due and payabie with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render ‘all sums’ secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed. .

6. To pay. all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actual!y incurred.

‘o appear in. and delend any action or proceeding purporting . to

attect the security ngh!s or. powers of beneficiary or trustee; and in any suit, .

action or .proceeding in which. the beneltcsary or ‘trustee may appear, including
any suif for the foreclosure of this deed, 'to pay all costs and expenses, in-
cluding evidence of title and the benehcmrya or trustee's aﬂorney! fees; the
amount of attorneys fees menuoned in this paragraph 7 in all cases shall be
tixed -by the trial court and in the event of an appeal ifrom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pelIate court shall ad/udge T ble as the y's or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that F any porhon or all of saxd property shail be taken
under the right ol y shall have the
right, if it 'so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all r Ie costs, and ’s fees ly paid or
incurred by grantor in such proceedings, shall be paid to benehcury and
apphed by it tirst upon any reasonable costs and expenses and attorney's fees,
both in_the trial and 1. 1y pmd or incurred by bene~
ficiary in such pr upon the ind

& ¢ any

bordi

Ol’ creating any nsxncnon thereon; {¢) join in any

or other ag 3 this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The

- grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals theren of any matters or facts shall
be conclustve proo! the truthfulness thereol. Tristee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any defsult by grantor heteunder, beneﬁc:."y may at any
time without notice, ecither in person. by agent or by a receiver 1o be ap-
pointed by a cour:, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or any part thereol, in its own name sue or orh"wue collect the rents,
issues and prolits, including those past due and unpaid, apply the sarne,
less costs and expenses ol operation and collection, nncludmg reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
hc:ary may determine.

11. The entering _upon and taking possession of said property, the
collection of such renss, issues and profits, or the proceeds of iire and other

or or awards lor any taking or damage of the
* property, and the applxcatmn or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant fo such notice.

12. Upon deisult by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary st his election may proceed to foreclose this trunt deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other vight or
remedy, suher at law or in equity, which the beneficiary may have. In the event
the b y elects to [ I by advertisemnent and sale, the benelici or
the trustee shall execute and cause to be recorded his written notice of de.
and his election to sell the said described real properry to satisly the ob!ngauou
secured hereby whereupon the trustee shall {ix the time and place of sale, give
notice thereof as then requlrcd by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Aiter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior 10 5 days belore the date the trustee conducts the
sale, lhc gn-mor or any other peeson 30 prlvnleged by ORS 86.753, may cure
the. d 1t the d of a lailure to pay, when due,
sums secured by the irust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default oocurred. Any oxl\et default that is capatle of
being cured may be cured by g the perl equired under the

., obligation or trust deed. In any caze, in addition to curm‘ the default or
defaults, the person eliecting xhe cure shall pay ta the beneliciary all costs
and expenses actually incurred in enforcing the obI' igation of the trust deed
* together with trustee’s and y's fees not the provided
by law.

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in'one parcel or in separate parcels and shall sell the cel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

: erty 8o sold, but without any covenant or warranty, express or im-
phedp 1};9 recitals in rhe deed of any matters of {act shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary. may purchase at the sale.

5. When trustee sells pursuant to the pcwen provided herein, trustee
shall apply the p: of sale 10 pa 1) the espenses of sale, in-
cluding the compensarion ol the trustee and a reamble charge by trustee’s
attorney, (2) fo the vbligation secured by the trust deed, (3) to all perscns
having recorded liens subsequent to the inferest of the trusiee in the trumt

deed as their interests may appear in fhe order of Their priority and (4) the
:urp'Ius, il any, to the grantor or 1o his successor in inferest entitled 10 such
surplus,

16. Beneliciary may from time to time appant a SUCCEssOr Or succes-
sors to any trustee named herein or to any trustee d here
under. Upon such appointment. a without conveyance to rthe successor
trustee, the latter shall be vested with all title, pewers and duties conlerred
upon any frustee herein named or appointed hereunder. Each such appointment

. secured hereby; and grantor agrees, at its own expense, to take such actions

‘and exécute suchinstruments as shall be: necessary in obtaining such com- -

pensation, pramplly upon beneficiary’s request.
any time and from time to time upon written request of bene-
ticiary, payment of its fees and presenlallon of this deed and !he note lor

and tont shall be made by written instrument executed by bencticiary,
which, when recorded in the mortgage records of the county or coul:mu m
'which the: property is situated, shall be conclusive proof of proper appointment
of the successor trustee.
7. Truuee accepts this frust when this deed, duly executed and
ackncvolcdged is made a public record as provided by law. Trustee ::dno:

endorsement (in case of full r for
the liability ol any person for the pnyment of the mdebtedness trustee may
(a) consent fo the making of any map or plat of said property; (b) join in

d to notify any party hereto of pending sale under any other d
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by frustee.

NOT The Trust Deed - Act provndes ‘that 1he trustne hereunder musr be either ‘an unomey. who is an_octive member of the Oregon Stote Bar, s bank, trust
or savings ‘ond "loan ‘associction -outhorized 1o ido business® under: the laws of .Oregon or. the United States, a title insurance company .authorized to insure title 1o :eal
property of this state, ‘its subsidiaries, afflhares, ogents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 1o 696,5ES.




agreestoandthh the bene!xc:ary and. those claiming under him, that he is law-
escx%ibedﬁrealfpropértyo and. has a.valid, unencumbered title thereto

The grantor warrants that the proceeds of
(a)* primarily. for grantor's personal, family or
« b) - for-an ordanization,

This deed. applies to, inures to the benefit of and binds
personal representatives, successors and assigns. The ferm beneficiary

secured hereby, whether or not named as a beneficiary herein. In construing this deed and
Aard, » Tyrrt, the s

10 ‘and the neuter, and tbg

all parties hereto, their bel;rs,

PRI

the loan represented by the above described note and this trust deed are:
household purposes (‘see
or-(even if grantor is a natural person) are for b

Important Notice below),
i or <ial purposes.

legatees, devisees, administrators,
the holder and owner,

executors,
including pledgee, of the coniract
Whenever the context so requires, the masculine

shall mean

the plural.

Cludes tl1e ten ingular number
IN - WITNESS

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a} or (b} is
- net applicable; if watranty {a) is applicable and tha beneficlary is a creditor
as such. word s .defined in_ the :Truth-in-Lending Act and _Regulation-Z, the
‘beneficiary:: MUST:comply. with ;the ‘Act_and Regulation b ki ired
disclosures; for this purpose use Stevens-Ness Form No.
If ‘compliance 'wi

y: St Fo 1319, or :qutv‘olcni.
“the Act is not required, disregard this' notice.” - -

WHEREOF, sai& grantéi has hetéunt'b'set his hand the day and year first above written.

C

o ; tar%’ubh’c for Oregon
e “ “ -
Ay commission expires : 7/5 5/ a2

~ REQUEST_FOR FULL RECONVEYANCE
;-To be used only when obligations hove been paid.

L Trus(ge

. ~The 'bx}ndgrus'ig;lye:dtis the legal owner and holde _@i)l all indeb sdlrie
ust deed have been fully paid and sgkisi{qg.:Yéq hereby are di(ecgeq, on . payment to you of any sums owing to you under the terms of

1

secured by the foregoing trust deed. All sums secured by said

said - trust deed, or. pursuant to statute, ‘to
herewith togetl‘re{é »:u{{hl id't
estate now held by you uride

of. indabtedn

.Secured by said trust deed (which are delivered fo you
to the parties designated by the terms of seid trust deed the

De not lose’ or destroy this Trust Deed OR THE NOTE which it secur

oth must be delivered to the trustes for

Beneficiary

befers

R ol = Tire

Li;;‘,g. ;zl LR
TRUST DEED
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STEVENS-NESS LAW, PUDB,.GO.. PORTLAND, OREY

STATE OF OREGON, - }ss.
County of e
¢.iuv T certify that the within instrument
. was received far record on the15th .. day

of Qct ,19.91,
“at 10345 o'clock A__M., and recorded
in book/reel/volume No. .. M9) . on
page ..21941. ... .. or as fee/file/instru-
- ‘ment /microfilm/reception No..36094.,,
Record of Mortgages of said County.
o Wiiness my hand and seal of
County . affixed. :

i - ';;_;ﬁYEiizni:Biehnﬂ.Qﬁunty._ﬁlerk,'-...

NAME TIME

m@wﬂw Deputy
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