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. 19.81 ., between

as qug{qg, =2 MO COUNTY oo e . as Trustee, and
-MICHREL . DEANE. the. survivor thereof... ...

R 3 i 4 WITNESSETH:
‘G g‘r!:tcli'{ jt'r’evoéa'bly'g}ahts, bargains, sells and conveys to trustee in trust, with power of sale, the property
.County, Oregon, described as:
The Easterly one-half of Lot 21 in Block 2 of FIRST ADDITION TO ALTAMONT
. 'ACRES, ‘according to the official plat thereof on file in the office of
" the County Clerk of Klamath County, Oregon.

together with all and singular the t heredi

s and appurtenances and all other rights thereunto belonging or in anywise

now - or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR Y;fiE PURPOSE OF SECURING PERFORMANCE of each a;;egment of grantor herein contained and payment of the

sum of ... ....*NH

Y NINE THOUSAND AND NO / 100ths**

r-1‘6tewof >ev¢.e'n date ﬁéretﬁ}'}h, payablé to ben

The date of maturity of the debt secured by
becomes due and payable. In the event the within

Dollars,
‘ eficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payableper.terms..of .note .

with interest thereon according to the terms of a Ppromissory

19 .

this instrument is the date, stated above, on which the final installment of said note
described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, as.si_gne:'i or ::zlienated b_y t{te drantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. .
To protect the security of this trust deed, grantor agrees:
1. To protect,
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.
o My d 3 nd..in

preserve and maintain said property in-good condition =

granting any easement or creating any restriction thereon: fe) join in any
subordination or other agreement alfecting this deed or the lien ¢r charge
thereof; {d) reconvey, without warranty, ali or any part of the property. The

FSRSLOLL, ..

nd -work Jik

hoildi

a
any & or improvem which may be constructed, damaged or
destroyed théréohiand paywheni dieiall cosfsiinciired therelor. 4
3. do.comply .with :all:laws,- ordi lati
tions an, ictions affecting said . property
join in g, suth” financing’ statements

5 T co condi-
the beneliciary so requests, to
¢ ursuant to the Unilorm Commer-
cial Ct ha beneliciary iayl réquire’ and to pay lor liling same in the
proper. puB) sftice or olficestas ‘well-as the cost of ajl lien searches made
by filing “ofiicéers or searching agencies as may be deethed desirable by the
benelicinty>s A

4. To provide and continuously maintain insurance on the buildings
now or herealfter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may from !ims to time require, in
an amount not less than ubll NSU; 1e_.,vq) A8 ..., written in
companies acceptable to the beneficiary, with loss paya Yo o the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or_herealter placed on said buildings,
the beneliciary may procure the same  at ’grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected. or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said: property belore any part of such taxes, assessments and other
charges _become past due or delinquent and promptly. deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor. either
by " direct payment or by providing beneliciary with lunds with which to
make such  payment, beneficiary may, "at its option, make payment thereof,
and the amount so_paid, with_interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7. of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and lor such payments, with interest ns alcresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent .that they.are bound lor the payment ‘of the obligation herein
described, and all such pay shall be i liately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,

render all sums secured by this trust deed immediately due and payable and

constitute a breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
of title search .as well as the .other costs and.expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. .

7. To appear in and delend any action or proceeding purporting . to
allect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit -for the loreclosure of this deed, to pay all costs and .evpenses, in-
cluding evidence of title and the beneficiary's or trustee's attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any Judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s atfor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right o} eminent d in or d it b hiciary shall have the
right, it it so elects, .to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, ‘expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appell. courts, ily paid or incurred by bene-
ficiary in such pr i and. the bal. lted upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such.instruments as. shall be, necessary .in obtaining such com-
pensation, promptly upon beneliciary’s request. -

. At any time and Irom time to time upon written request of bene.
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of tull r 'y s, for lation), without atfecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

Y - T yance may be described as the “person or persons

- ny .
legally entitled thereto,” and the recitals theren of any matters or {acts shall

be conclusive prool of the truthiulness thereof. Truster's iees for any of the
services mentioned in this paragraph shall be not less than $5,
. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by afent or by a receiver fo he ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or othernise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, inclading reasunable attor.
ney's fees upon any indebtedness secured hereby, and in such order ns bene-
ficiary may determine.
11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the pracecds of lire and other
lici i or awards for any taking or damage of the

ar '+
* property, and the application or release thereof as aforesaid, shall not cure or

waive any default or notice of default hereunder or invalidate any acr done
pursuant to suchl notice.. R .
:12. Upon default by grantor in payment of any indebtedness secured

or in his performance ol any agreement hercunder, tin:e being ol the
e

hereby
essence with respect to such payment and/or perk e, the
declare all sums secured hereby imnmediately due and payable.
event the b ticiary at his election may pr 10 lose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee 0 pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the evors
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to scll the said described real property 1o satisty the obligation
secured hereby. whereupon the trustee shall fix the time and place ol sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 10 86.795. )

13. After the trustee has commenced foreclosure by advertisement ard
sale, and. at any time prior to 5 days belfore the date the trustee conducts the
sale, the grantor or any othes person so privileged by ORS 86.753, may cure
the default or delaults. If the delault consists of a failure 10 pay, when due,
sums secured by the truat deed, the default may be cured by paying the
entire amount Jue at the time of the cure other than wuch portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the prriormance required under the
obligation or trust deed. In ‘any case, in addition fo curing the delault or
defaults, - the person ellecting the cure shall pay to the beneliciary all costs

- and -expenses actually incurred in eniorcing the obligation cf the trust deed

together with trustee’s and attorney’s lees not eiceeding the amounts provided

by law,

i 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell sand property either
:in_one parcel or in separate parcels and shall sell the rcel or parcels at
auction fo the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in lorm as required Ly law conveying
the property so sold,  but without any covenant or WArTanty, €xpress or ime-
plied. The recitals in the deed of any matters of fact shall be conclusive prood
of the truthlulness thereof. Any person, excluding the truster, but including
the grantor and beneficiary, may purchase at the ssle,

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceads of aale to paverent of (I} the erpeases of aale, in.
cludingd the compensation of the frustre and 2 reasinable Charpe Dy fruniee's
attarney, (2} o the oblifation sevurad v the trusy deed, (3} ta all persons
having recorded liens subsegquert 10 the intecest of the trusiee in the teut
deed as their interests may appear in the order of their priuwity and (4) the
surpllus, it any, to the grantor or 10 his successor in interest entitled to such
surplus,

16. Beneficiary may from time &> time appoint a successor or sucCes
sors to aay trustee named herein or to any trustee nzed here-
under. Upon such appointment, and without conveyance (o the sucCessor
frustee, the Iatter shall be vested with all title, powers and duties confersed
upon any trustee herein named or appointed Lereunder. Each such appointmnent
and substitution shall be made by written instrument esscuted by beneliciary,
which, when recorded in the mortgage records of the COUnty Gr counties in
which the property is rituxted, shall be conclusive proof uf proper appointment
of the successor trustee.

I7. Trustee accepts this trust when rhis deed. duly executed and
acknowledged is made a public record as provided by law. Trustee s not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trist Deed Act
or savings and logn -

to

b:rovfdes that the trustee hereunder must be. either ‘an attorney, who is an octive’ member of the
horized busi under the laws’ of Oregon H

Oregon State Bor, o bonk, trust company
b o insure Lile 1o real

or the United Stares, o title

= T FATIRRY - s o4 0 b
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any agency thereof, or an escrow agent h'r.:n;ed under ORS £54.505 10 £95.583,

i




UiThé grantor caveniants and.agrees to and ‘with the beneficiary and those claiming unider him, that he is law-
fully seized int fee simple of said described real property and_has a valid, unencumbered fitle thereto

and f,rtha"t h'er‘ will. v'i)é‘rrént'ém& forever defénd, the same against aII.,pé'rsohs whomsoever.

of the loan represented by the ‘above described note and this trust deed are:
il househald, I rtant Notice below
-3 , N 69 2, 40,4 BAN D

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, SuUccessors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured. hereby, whether or not named as a beneficiary herein. In construing this desd and whenever the context 50 requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural. .

1 IN WITNESS WHEREOF, said grantor has hereunto set his kand the day and year first above written,

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty {a) is applicable and. the heneficiary is a creditor
as-such word is defined in the Troth-in-Lendi Act and Regulation-Z, the
beneficiary MUST comply with the Act and Regulation by ki quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... Klamath

) ss.
This instrumént was acknowledged before me on October 14 19..9%
by ROBERT W. GARDNER and C A. REYE

This instrument was dcknowledged before me on eeemineeny 19,

~

s T B s

- NOTARY PUBLIC - OREGON - - ¢ Jfic for Oregon
B | COMMISSION NO. 006457 o ) _ ,"/gg@” ic g0
) mco_ﬂmssm:xmss MAY 01,1995 - My cpmmxssxon expires . -

REQUEST FOR FULL IECONV!YvANC!
Yo be usad only when cbligations have been paoid.

, Trustee

The undersigned is the legal owner and hdt‘,’»?ﬁ' of all indebtedness secured by the foregoing trust deed. All sums socured by said
frust deed have been fully paid and satistied. You hereby-are directed, on payment to you of any sums owing to you undes the terms of
“said trust deed-or pursuant to stat ite, to cancel all evid. of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held

_under the same. Mail ireconveyance and documants .10

" De neot lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered te the trustes for will be moade.

AT . STATE OF OREGON,
FoR Na sen) C IR =ty ciene T SDo D Cotinty of i Klamath.
STEVENS-NESS LAW PUB, CO.. PORTLAND. ORE.. N I cert’.fy that fhe With].n instmmcnt
ROBERT W. GARDNER and CHARLOT']‘IE: A. REYES was received for record on the.15th.day

3245 BOARDMAN : of Oct.. 1991,
Ia{lz..:}s’lABTSI ALLS, OR ™~ 97603 B R ‘ at o'clock .B..M., and recorded
. SPACE RESERVED in book/reel/volume No. .M31.......on

FOR page ...21260 ... or as fee/tilefinstru-
7;;9’17"9;'[ - GR - e Lo RECORDER'S USE ‘ ment/microfilm/reception No. 358108 ,

Grantor

MATH Record of Mortgages of said Courty.
Witness my hand and seal of
County Waif‘x'xec‘l. :

_Evslm“m,e.hn;&omy,mezk..m

NAMEK TITLE

Fee $13.00

.




