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THIS TRUST DEED, made this .....xOEh
GKEENAWALD..‘AND..EAT&I\QIA..

s Grantor, .....KLAMATH.'.'{:‘_&&"Ix..miim..mmm ........... e

as Beneficiary,

TRUST DEED

Volnal Page 21387 1

Oetoher. v . 19.91.., between
husband“and.‘wife.

, as Trustee, and

it eeeeaemseanesemesnTEeassTTmeT RSV )

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath..

County, Oregon, described as:

‘Lot 5 in Block 211 of Mills ‘Second Addition to the City of

Klamath Falls, according to the off

icial plat thereof on

‘“file in the office of the County Clerk of Klamath County,

Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all {ixtures now or hereafter attached 1o of used in connec-

tion with said real estate.
F

OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .;THIRTY,_TWQ,A_TEQUSAN ..DQLLARS...AND_4.NQ/.l.0Q?.‘,?'?!&".?‘..’5?.???5??!‘.*.’5.’!"5**..’5*3?‘#*?E?‘,**,’,‘.i"*i‘
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O) ...Dollars, with interest thereon according to the terms of a promissory

rote of ‘even date herewith, payable to beneliciary or order ?d made by grantor, the final payment of principal and interest hereof, il
; at

not sooner paid, to be due and payable ... A“!a.:.‘?“ Ly

The date 0
becomes due and payable.

the event the wi

19 B

# the debt secu ed l:ty this u}slmm&nt xs th;eudaﬂt;,‘s;tated a’lﬂ;rve, on which the final installment of said note
thin described property. or any part thereof, or any interest therein is sold, agreed 10 be

sold, conveyed, assigned of alienated by the grantor without first having obtained the written consent of approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in condition

and repair; not to remove Of demolish any building or impmvement thereon;

ot to commit or permit any waste of said property.
. T promptly and in

manner any building or improvement which may be canstructed, damaged or

destroyed thereon, & pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-~

nd restrictions allecting said property; it the beneliciary o requests, 10

i h linancing statements pursuant to the Unilorm Commer-

iciary may require and to pay for hling same in the

ces, as well as the cost of all lien searches made

by g agencies as may be deemed desirable by the
beneliciary,

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire
and such other hazards as tfc ﬂeliciary may J[fron® ti o time require, in
an amount not less than $.I1 ,.,:Lnsurab e.value. . written in

pani ptable. to .the beneliciary. able to the latters all
policies of insurance shall be i :
il the grantor shall fail for any
deliver said policies to the bencliciary
tion of any policy ot insurance -now
the beneficiary may procure the same
collected under any fire or other insurance po!
ciary upon any indebtedness secured hereby & r as
may determine, of at option of beneliciary the entire amou collected, or
any part thereof, may be released ta frantor. Such application or release shall
not cure Or waive any delault or notice ot delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premi

nstruction liens and to pay all
taxes, assessments and other € may be levied or assessed upan or
against said property before any par ! such taxes, assessments and other
charges become past di i eliver receipts therefor
to beneliciary: should the grar i any fazes, mssesse
ments, insurance premiums, liens or other charges paya grantor, either
by direct payment of by providing beneliciary with junds with which 1o
make such payment, beneliciary may. at its option, t thereok,
and the amount 30 paid, with interest at the rate set
r with the obligations
e added !

nses ol this trust including the cost

nd expenses of the trustee incurred

of title search as well as
i n and trustee's and attorney’s

in connection with or in en
Iees actually incurred.

7. To appear i roceeding purporting 1o

atlect the security rights or + and in any suit,

eeding i i ici y appear. including

his d D nd expenses, in-

orney's lees; the

ases shall be

nd in the eve rom any judgment of

decree ol the trial court, grantor turther afrees to y such sum a3 the ap-

pellate court shall adjudge reasonable as the heneliciary’s of trustee’s artor-
ney's fees on such appeal.

It is mutually agreed that:

§. In the event that any portion or all of said property shall be taken
under the right of inent d: in or cond 24 ‘beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such takind, P i cess of th i

1l reasonable costs, :

applied orney’s fees,
both in_the trial and appellate courts, necessarily paid ot incurred by bene-
ficiary in such . praceedings, & the balance applied upon the indebtedness
secur! hereby; and grantor agrees, at its own expense, ta take such actons
and. execute such instruments a3 shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. .
9. At any time and from time to time upon writfen request of bene-
ficiary, payment of its fees and presentation ot this deed and the note for
¢t (in case of full reconvey for lation}, without altecting
person lor the pay ¢ ol the indebted trustee may
(a) consent fO the making ol any map or plat of said property; in

and ~workmanlike -

irrespective of the maturity dates expressed therein, or

granting any easement OF creating any 1
subordination or other afreement atlectin or the lien wr charge
thereot; (d} reconvey, without warranty, et of the property. The
Arantee - in any reconveyance may De ’ *person of perscns
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proot of the truthlulness thereol. Trustee's fees lor any ot the
services mentioned in this paragrapk shall be nat Tesx than £5.
10. Upon any default by grantor hereunder, beneiiciary
without notice, either in person, by agent OF by :
nd without redar
enter upon &

seon; {¢) join n any

issues and i st di nd unpaid, and apply the same,
less costs and expenses O R collection, including reasonable attor-
n.e!"s fees upon any indebtedness secured hereby, and in such order a3 bene-
ticiary may determine.

R The entering upon and taking possession of said property. the
collection of such rents, issues and prolits. or the proceeds of fire and otber
insurance ici ! s for any taking or damage of the
property. oresaid, shall not cure or
‘waive any delault or nc invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any inde'bltdnu} secured

in his performance of any agreement hereunder, being of the

yment and/or periormance. 1he beneficiary &y
smmediately due and payable. in such an
ee] to loreciose this trust deed

foreclose this trust deed by

either
the beneficiary
tee sha:
election t
hereby whereupon ]
notice thereol a3 then required by 1aw and "
in the manner provided in ORS §6.735 1o 86.795. .
13. Alter the frustee Jas commenced for echozure by advertisernent and
sale, and at any gime prior 10 5 days belore the date the trustee conducts the
sale, the grantor O any other n so privile by ORS £6.753, may e
the delault or detaults. 1t the ‘default sonsists O pay, when due,
sums the default may
entire amo cure other than such porti
not then be du red. Any othe default that s
being cured ma perlormance requir
obligation or trust deed. 1
defaults, the person eliecting the h
and expenses actually incurred in _en!o:cmg
together with trustec’s and attorney fees no

iciary oOf

of delault

to satisty the obligaton

the time and place of sale, give
10 forectose this trust deed

by law.
YIS L Oierwise, the sale shall be held on the date and at the time and
place designated in the notice of sale of the time 10 which said sale may
be postponed as provided by Jaw. The trusfee miy well said property either
i parcel .or _in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cx sale. Trusiee
shall deliver to the urchaser its i
1p¢ny s0 sold, but without any <o
plied. The recitals in the deed ol any matters of fact shall be
of the truthiulness thereat. Any person, excluding the trustee,
the grantor and beneliciary, may purchase at the sale. N
15. When trustee sells pursuant o the powers provided Berein, trustes
shall apply the proceeds of sale to payment of (1) the expemes of sale, ,=
cluding the cornpensation of the trustee and 2 reasonable charge '
2) to the obligation secured by the trust deed.

16. Beneliciary Ay proum tzme TR DA appains 8 succrssor o sucTEr
- trustee Berern of 0 3TV EALEIOL trustee appointed here
suck appointment. and without conveyance 1o the successo?
the Ilatter shall be vested with all pitle, powers and duties coni
upon any fru inder. Each sisch appointment
and substitution shall ent esrcuted by beneficinry .
which, when recorded i county of counties in
which the property is situal of propet appointmerit
of the successor tn
when this deed, duly
provided by law.
ing sale under any
in which granfor, benelici
ploce«!}ng is brought by trustee.

NOTE:

or savings ond loan association outhorized 1o .do business under the fows of: O

The Trust Deed Act provides that the trustee hareunder must be either an atiorney, who is on odive member of the Oregin Sigte Bor, © bank, trust o
regon of the United Stotes, @ yitle insurorce compIny puthprized 10 nsJre 1ie 1o raol

property of this state, ifs subsidiaries, oftiliotes, “ogents of branches, the United States of eny agency thereof, of on Ealfow opent Licensed wnder ORS £56.535 0 594 585,

emmme——

e e e T
= e

P ——




The gtahtoi covenants and ‘égr'ee‘s'tq‘az{d with the béneficiéiy' and those claiming under him, that he is law-
fully seized in fee simple of said described real property and_has a valid, unencumbered title thereto

and that hé: will warrant and forever defend. the same against all- persens whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s perscnal, family or household purposes (see Important Notice below),
(b) for an organization, or (even il grantor is a natural person) are for business or commercial purposes.

. This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, lefatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

1 {N"’WI‘TNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

T 2 E

* |MPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or (b} is - 22 r L. vt
‘not applicable; if ty {a) is appli ble and the beneficiary is @ creditor .

as. such word is defined -in the Truth-in-lending ‘Act and Regulation Z, the :
beneficiary MUST comply with' the Act and Regulati ki quired
disclosures;- for this purpose use Stavens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice. .

1"?44,/«:"7&//_ a&("y;:azz/é %

PATRICIA GREENAWALD

¢« , STATEOF OREGON, County of ......K1amath

This instrument was acknowledged before me on ...
Jerry D. Greenawald and Patri wald

This instrument was acknowledged before me on

Notary P;b]ic for Oregon
19-92 s

REQUEST FOR FULL RECONVEYANCE
Te be vsed only when obligotiens have been poid.

) The undersigned is the legal owner and holder of all indebtedness ‘secured by the foregoing trust deed. All sums secured by said
trust deed have been iull;}' paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
‘said trdsf'aééd or pur‘s'u'ant' to statute, to cancel! all evidences of ixjdebtadnes: secured by said trust deed (which are delivered to you
herewith togethor with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now—hvél’ by you under the same. Mail reconveyance and doduiments t0 .3 e s L L .

DATEDS .11 o L 19, e
T Bensliciary

De not lote or destroy his Trust Dead OR THE NOTE wwhich it secures. Both must ba deliversd 1o the trustes for canceliction befers raconvayonte will be mode.

Klamath .
I certify that the within instrument
was received for record on the.16th day
PeY S -
, at 8338 o'clock A
‘ 'SPACE RESERVED in book/reel/volume No. .M3L ...
FOR 21587 . _or as fee/file/instru-
RECORDER'S USE ment/microfilm/ reception No. 236121,
: Record of Mortgagss of said County.
- rssvennat| IR L  Witness my hand and seal of
/ County affixed.
AFTER R_E(EORDIF‘G R‘ETURN‘TO B0

TRUST DEED 4§} o STATE OF OREGON, }ss‘

(FORM Neo. 881}

STEVENS-NESS LAW PUB, CO.. PORTLAND, OAE. -

KCTC-COLLECTION. DEPARTMENT v ‘ . Eyelyn.Biehn, County. Clexk
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