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day of .. October... 19.91..., between
.hnshand..and..wife

oumA.m-mmLEi.cdmm..ort..mmm..comm.,.
ND--DORIS--PEYTON- _or.the.survivor..thereof

as Beneficiary,’*

S o WITNESSETH: :
i'(,?,x'.’am‘th_x‘-__ i;'revocably grants, bargains, sells -and conveys to trustee in trust, with power of sale, the property
\ T 5 .County, Oregon, described as: )

Lot 28 in Block 5 of LATAKOMIE SHORES, according to the official plat
thereofion: file in the office of the County Clerk of Klamath County,
Oregon. k ) ‘ :

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or- hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANTCE of each agreement of grantor herein contained and payment of the
7 **PIVE THOUSAND -AND NO /- 1@@ths***** . - =

sum of . .
el s . Dollars, with interest thereon according to the terms of a promissory
note ‘of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, it
not sooner paid, to'lpe due and pa;vabl@er.mmrms.‘.Of“.note ey 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without . first having obtained the written consent or approval of the beneliciary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . . .
1. To protect, preserve and maintain said property in good condition granting -any easement or. creatind any restriction thereon; {c) join in any
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement allecting this deed or the lien or charge
ot to pommit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
i 2" To complete -or -restore “promptly- and ' in good ~and warkmanlike drantee in_any reconveyance may be described  as the ‘‘person or persons
manner any building or improvement which ‘may be constructed, damaged or legally entitled thereto, and the recitals therein of any malters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. . be conclusive prool ol the truthiulness thereol. Trustee's fees for any of the
3. To comply with all laws, or i regulati ¢s. condi- - Services ‘mentioned in this paragraph shall be not less than $5.
tions and restrictions affecting said ‘property; if the beneliciary so requests, {0 10. Upon._ any - delault by drantor hereunder, beneticiary may at any
join in executing such financing statement suant to the Uniform Commer- time without notice, either in person, by afent or by a recewver to be ap-
cial Code as the beneticiary may r i ili pointed by a court, and without regard to the adequacy of any security for
proper public ollice or oitices, as well & " i the indebtedness hereby secured. enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be erty or any part thereol. in its own name sue or otherw jse collect the rents.
beneliciary. X jssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs-and expemes of oprration and collection, including reasonable attor-
now or herealter erected on the said premises_afainst loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bere-
and such other hazards as the bcne.liciary may from time to time require, in ticiary may determine.
an amount not less than T 1. lnsuraﬁ e -value: . writfen in 11. The entering upon and faking possession uf said property, the
companies acceptable to the eneficiary, wi oss payable fo- the latter; all  collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i policies or tion or awards for any taking or damage ol the
it the grantor shall fail for any reason to procure’any such insurance and to property, and the application or release thereof as aloresaid, shall not curc o5
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate ary act done
tion ol any policy of insumncr.;‘ now or,hcregaher placed on su;?"’h buildings, pursuant_to such notice.
the benetliciary ma rocure the same at rantor’'s expense. e amount 3
collected undey; anyylirpe or other insurance policy may be applied by beneli- 12. Upon detault by &
ciary upon any indebtedness secured hereby and in such order as. beneficiary essence with respect 1o ndfor performance, the Leneliciary may
may determine, or at option of beneliciary the entire amount so collected, ot mmediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall o i . proceed to foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any : ; ; Pree to loreclose this trust deed by

act done pursuant o such natice. . nd sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree trom construction liens and to pay all  omedy, either at law or in equity, which the beneticiary may have. In the even?
taxes, assessments and other charges that may be levied or assessed upon Of  phe beneliciary elects to foreclose by advertisement and sale, the beneficiary of

against said property belore any part of such faxes, assessments and other  ypa trustee shall execute and cause to be recosded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therefor and his election to P : i
to beneficiary; shoald the grantor fail to make payment of any taxes, assess- secured hereby whereupon the trustee
ments, insurance premiums, liens or other c.ht.arges pfl{able by g.ramor, _euher notice thereol as then required by law and proceed 10
by direct payment or by _providing beneficiary wit funds with which to in the manner provided in ORS H6.735 to §6.795.
make such payment, beneliciary may, af its option, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_pai erest at the rate set forth in the note secured cale, and at any time prior to 5 days b. trusces conducts the
hereby, together with ns described in patagraphs 6 and 7 of this  sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall ¢ becomne a part of ‘the debt secured by this  he default or delaults. 1t the default consists of a iailure to pay.
trust deed, without waiver of any rights arising from breach of any of the Sums secured by the trust Geed, the default may be cured by paying the
covenants_hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
fore described, as. well as the grantor, shall be bound to the ot then be due had no delault occurred. Any other detault that is capable of
of ‘the obligation herein  peing cured may be cured by tendering the perlormance required under the
due and payable with- obligation or  trust deed. In any case, in addition to curinf the default or
out notice, ) e ot the pemeficiary,  Jolunlts, the person etlecting the cure shall pey 30 The bemeliciary all costs
render all sums secured by this due and payable and  and expenses actually incurred in enforcing the obligation i the trust deed
constitute a_breach of this trust deed. 5 ; 5 fogether with frustee’s and y's fees not ding the ts provided
g To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time 10 which said sale may
fees actually incurred. . R . . be postponed as provided by law. The trustee may sell said property either

7. To . appear in and defend any. action or proceeding purporting fo in one:parcel or in separale parcels and shall sell the parcel or parcels at
atfect the security rights or powers of beneliciary ‘or (trustee; and in any suit,  auction fo the highest o ider lor cash. payable at the time of sale. Trustee

eeding in.which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by Jaw conveying

he . foreclosure -of. this deed, topay all costs and expenses, . in- the property so sold, but without any covenant Of warranty. €xpress i
d the beneliciary’s or trustee's_attarney’s fees: the plied. The recitals in the deed of any matters ol lact shall be conclusive proot
Jees mentioned in this paragraph 7 in all cases shall be - of the truthiulness thereof. dny person, cxcluding the irustse, but including

fixed by the trial court and in the event of ‘an appeal Irom any judgment or the grantor and beneficiary. may purchase at 2he sale. i

decree of the trial court, grantor. further afrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge 7 Ble as the heneliciary’s or frustee’s attor- shall apply the peoceeds of sale 1o paviment of (1) the expenses of sale, in-
ney's teex on such appeal. cluding the}mlﬂp«ns.ﬂ‘k;n ! the nu:'::‘\' {mdha uamm::i; cl}lrﬂe by trustee's
H N attorney, {4) 1o the © Lidatken sewtsr vy the Trust deed. {53 10 all persans
1t is mutually agreed thm‘, . Naving fecorded lierss subsequent 1o the inferest ©f the fruistee i the Irumd

8. In the event that any portion or all of said property shall be taken  Jeed an their interests may appeas in the order of their pewctey amd 143 rhe
under the right ol ¢ d v {, ion, benel y shall have the wurplus, il any, to the grantor or o his successar in inferest entitled T sk
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16, Beneliciary may from time 10 Timve appoinl a sucCes:or of SLCCES -
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or fo any aCCessOr Trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointmsnt. and without conveyance 10 the successor
applied by it first upon any reasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with "1 title. powess and duties confereed
both in the trial and appellate courts, necessarily paid or incurred by bene- upona any frustee herein named or appointed horeunder. Each such appruntimnnt
ficiary in such proceedings, and the ‘balance applied upon the indebted and substitution shall be made by Sritten instrument executed by Lenediciary .
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the moridage records of the county of counties In
and execute such instruments as shall be .necessary in obtaining such com- which the property is situated, shall be conclusive proci of proper appointment
pensation, promptly upon beneficiary’s requesf. E of the successor frusiee.

9. At any time and irom time to time upon wri 17. Trustee accepts ' is deed, duly eascuted and
ficiary, payment of its lees and presentation of this deed and the acknowledged is » - - Juw, Trustee 35 Dot
endorsement (in case of tull reconvey for Nation), without atlecting obligated fo noti ; i any other decd of
the liability of any person for the payment of the indebtedness, trustee may trust or ol any. action or proce H F beneficiary of trusiet

(a) consent to the making of any map or plat ot said property: (b) join in shall be a party unless such action or proceeding is bLrought by trustee.

rantor in payment of any indebredness secured
hereby or in his performance of any agreement hereunder, time being of the

NOTE: The Trust Deed Act provides that the trustee hereund?.- must be either an ottorney, who is on active member of the Oregon Stcte Bar, & bank, trust compnny
or savings and loan association - authorized to do business under. the lows of Qregon or.the United States. o sitle insurance company authorited 1o insure tele to yect
property of this state, its subsidiaries, alfiliates, ogents or branches, the United Stotes of ony cgency thereof, or on exrow ogent ficensed under ORS 656.505 1o [ATREEN




The grantor covenants and agreés to and with thebene[xciaty and those dainﬁng under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
: s except none.

arid’ that ‘he.will warrant and forever.defend the same agaixistkal‘l persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below-),
XX 3628 XKeRe XITO K, 6K S S GRS Y KA N 36 10 K KALK D5KOL K % 3 oK 62K %27 Poike Yoses.

This deed applies to, inures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The ferm beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the da y and year first above written.

7 1 , ‘ 5, , PR
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (g} or {b) is . - evee i Ee /«2249,-_,/

not applicable; if warranty {a). is applicable and the beneficiary is o craditor m E. B PO

as such word is-defined in the Truth-in-lending ‘Act and Regulation - Z, the i Ny | v

beneficiary MUST comply with ths Act and Regulation by making required M AL RE @J}@;\ & Y\yb’ﬁﬁs_”
‘disclosures; for this PUrpose usoe Stevens-Ness Form No. 1319, or equivalent, FRANCES L. BLANKENSHIP

if compliance with the Act is not required, disregard this nolice.

STATE OF OREGON, County of Lane

ss.
This instrument was acknowledged before me on October 8
by .TRUMAN E. BLANKENSHIP and FRANCES L.: BLANKENSHIP

This instrument was acknowledged before me on .. October 8 .
Truman E. Blankenship and Frances L, Blankenship

hushand_§ wife

. kY i i
2 Coburg: Road. #27 Eugene 4__Qr§gon_‘g’_7,401 \\\ . \;\‘

by

4
CENTENNIAL BANK S S 04

~~ Valley River Branch — = ANl 1 blitiforOredon
1141 VALLEY RIVER DRIVE My combission €xRENDA L. KING !

EUGENE, OREGON 97401 . | OTARY PUBLIC — OREGONS | /¥

, MY C A X =RE - 7‘
REQUEST FOR FULL RECONVEYRNCT OMIMISSION EXPIRE 4 fz

 To be used only whan obligatiens have been paid.

TO: . . » Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing ¢rust deed. All sums secured by said
"trust deed kave been tully paid and satistied.”You hereby are directed, on payment to you of any sums owing to you under the terms of
"said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (iwhich are dslivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documenfs 80 SR e e e

"DATED: "l il B £ SSa

" Benoticisry

De not lose or destrey this Trust Dead OR THE NOTE which it secures. Beth must be dollnn‘ te the truites for 1] bofore

TRUSTDEED oL en e ' STATE OF OREGON, }ss

(FORM No. '88Y) "1 - FEN | B SUIE T e County of Xlamath
STEVENS-NESS LAW PUB. CO.., PORTLAND, ORE. I wtti!y that the Withl.n instmmcnt

TRUMAN E. BLANKENSHTP and FRANEES L. BLANKENSHIP was received for record on the1th. day

-conms Ronp 427
EUGENE, OR /97401 '

: of Oct. ,19.91.,

. Grantor SPACE RESERVED in book/reel/volume No. .?35,9.1:..‘...:-..‘ on
C. P. PEYTON and DORIS A. PEYH [ FOR ; page ...21622 or as fee/tilefinstru-
1200 MIRA MAR #112" {, _  RECORDER's ust , ment/micro!ilm/recephon.No....3“.6. ......... ,
MEDFORD,’OR’ .§,'750(42“, o R R EE O ~ ¢ Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

" Beneficiary

S LILYAFTER RECORDING ‘RETURN 19 RNant | ; ey e ) :
- MOUNTAIN TITLE COMPANY e e ; R sl Evelym. Bilehn, County Clerk

- OF KLHHATHCOUNTY S h ’ ) ' NAME TITLE

-

Fee $13.00

i ByQM@My@.DePHW




