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:“THIS"TRUS:T; DEED, made this .. day of ..SEPTEMBER .. ‘ ,19.91.. , between
.»MELV.IN..B..MLLLER...AN...ES.'I'ATI’.E..J.N FEE._SIMPLE

s

as Beneficiary,

WITNESSETH:
Grantor irrevccably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH. ... -_...County, Oregon, described as: ‘

together with all and singular the te ts, heredit ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the reats, issues and protits thereof and all tixtures now of hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained &nd payment of the

sum of TNOHUNDREDTWENT IHOUSANDANDNO/].OO-—------— ($220 0 000. 00) —— 0 e o

N iRV SR SRR . » = ===~ ===T""Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable Al 3031999NITH TS, 19 FUTURE ADVANCES AND RENEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent ar approval of the beneficiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . i s .

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; {¢) join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other afreement affecting this deed or the lien or charge

not to commit or permit any waste ol said property. thereol; (d) seconvey, without warranty, all or any part ai the property. The
©. 2. To complete or restore promptly and "in good and ~workmanlike grantee  in_any reconveyance may be described as the “'person or persons

manner any building or improvement which may be constructed, damaged or legally enn_tled thereto,”’ and the recitals there'n of an)-'manen. or facts shall

destroyed thereon, ard p{i\;’ wi’l‘en due alldcosts incurredl therefor. btr C_:“‘:’""V:;OP’?’, 0:}.,""' "‘é‘hllﬁﬂflu'g"m? 'Tfu:;‘ﬂ' 932095 for any of the

o comply with. all laws, or inances, regulations, covenants, condi- services mentioned in this paragraph sha e not less than

tions and restrictions allecting said property; if the beneficiary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any

join in executing such financing statements pursuant {o the Unilorm Commer- - time ,without notice, either in person, by agdent or by a receiver to be ap-

cial Code as the " beneticiary may. require and to pay for filing same in the painted by a-court, and without regard to the adequacy of any security tor

proper public oHice or oftices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take postession ol said prop-

by tiling officers of searching agencies as may be deemed desirable by the erty or -r:‘ny p}vl !{!tr'wé._ lgn il? a e lherui::'collu’r the rents,

beneliciary. R issues and profits, includin, those past due & unpaid, & apply the same,

4.y"1'o provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasanable attor-

now or herealter erected ‘on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the beneficiary may lrom time to time require, in  liciary may determine.

an amount not less than $.... ULE,KMQ&INI. e, WTiLIER R T1. The entering upon and taking possession of said property, the

companies acceptable -fo the beneliclary, v bols payable to the latter; all collection of such rents, issues and protits, or the proceeds ol fire wnd other

policies of insurance shall be delivered to the beneficiary as soon as insured; . i policies or p tion or awards lor any taking or damage o

it the grantor shall fuil lor any reason to procure any such insurance and to property, and the application or release therrot as aloresaid, shall not cure of

deliverl said poh"des tol the beneliciary at l-:;‘lsl h'll‘teen ,day: prior todtILe tlzpirga- waive any default or notice of default hereunder or invalidate any act done

tion ot any policy o insuran ow " or. herealter placed on sai uildings, pursuant 10 such notice.

the beneliciary ~may procure the same at grantor's expense. -

collected unde}; any lire or other insurance policy may be applied by 12. Upon default by

ciary upon any indebtedness secured hereby H

may determine, or at option of beneficiary

any part thereof, may be released to grantor.

not cure or waive any delault or notice of default hereun

act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay alt
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges -become pas d delinguent and promptly deliver receipts therelor
to- beneliciary; shou i1 to make payment of any taxes, assess~’  securcd hereby whereupon the trustee shall lix the time and piace ul sale, @ve
o e rwnce premiums, liens or other chardes payahle by grantor, either  natice e o then required by law_and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which to in the rmanner provided in ORS £6.735 to 86.795.
make such payment; beneliciary may, at its option, make payment thereol, 13. . advertisement and
and the amount 50 paid, with_interest at the rate set forth in the note secured . the trustee conducts the

. Poalbts 2 N b sale, and at any tiume

hereby, - togeth th the obligations described in paragraphs 6 and 7 of this ‘ale, the grantor or any othe ileged by ORS £6.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  (he default or delaults. 1f the delault consists of a failure 1o pay, when due,
trust deed, without waiver of any rights n_nsxrgg {rom breach o{ any of the surns secured by the trust deed, the Hetnult may be cured by paying the
covenants_hereof and for such payments, with interest as aloresaid, the prop-  entire amount due at the time of the cure other than such portion a3 wouk

erty hereinbelore described, as well as the grantor, shall be bound to the' .ot then be due had no ‘default occurred. Any other default that is capable ol
same extent that. they are botnd  lor the payment. of the obligation herein being cured may be cured by tendering_the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the delault of
out notice, and the nonpayment thereol shall, at the option of the beneliciary, defaults, the person elfecting the cure shall pay 1o the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and  and expenses actually incurred in enforcing the obligation ol th~ trust deed
COHSM'-'? ‘Erg';:’_‘;h :,5 tc’::ts"ulsetesde;gd expenses of this trust including the cost together with trustee's and attorney’s lees not exceeding the amounts provided
of title search as well as the other costs and expenses of the trustee incurred by law. 14, Otherwise, the sale shall be Leld on the date and at the fime and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the notice of »ale or the time to which said sale may
fees ac!;mll’): incurred. be poatponed as provid . The trustee may sell said i

4

grantor in pay t of any indeb s secured
hereby or in his perlormance of any agreement hereundet, time being of the
essence with respect to such payment and/or periormance, the beneficiary may
declare “all sums_secured hereby immediately due and payable. In such an
event the beneliciary at his election may pf d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this frust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the, beneficiary may have. In the event
the beneliciary elects 1o foreclose by adverfisenent and sale, the beneficiary or
the trustee shail execute and cause to be recarded his written notice of default
and his election to sell the said described real properly to satisfy the obligation

. To . appear in-and delend any "action or proceeding purparting  to in one parcel or in separate parcels and shall aell the parce
aflect the security rights or powers ol l.m‘m-lu:mry or trustee; and. in any suit, auction to the highest bidder Jor cash, payable ut the time of sale.
action or proceeding in which the beneliciary or trustee may appear, includingd shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenscs, 1o soldx,, but without any covenant or warranly, €Xpress or im-
cluding evidence ol title and the beneliciary’s or trustee’s_attorney’s lees; the plied. Ie in the deed of any matters of fact shall be conclusive prool
amount of attorney’s fees me_nhoned in this paragraph 7 in all cases shal ol the truthtulness thereof. Any person. ¢ the trustee, but including
tixed by the trial court and in the event of an appeal from any Jjudgment or the grantor and Beneliciary. may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant o the powers provided herein, trustee
pellate court shall adjudde reasonable -as the beneliciary’s or trustee’s attor- shall apply the procesds of sale to pavmens of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the)con!pensatoign of the trustee and a ruwrzb;"; (hjautr b)-’truslee't
: . attorney, {2) to the ligaticn secured >y the frust deed, {3) to all perions
1t is mutually agreed that', . having recorded liens subsequent 1o the interest of the trustee in the trust
8. In the event that any portion of all ol said property shail be taken deed as their interests rray anpexr in the order ol their prionity and (4) the
under the right of or ¢ t beneticiary shall have the surplus, it any, to the grantor or his successor in inferest entitled t0 such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess ol the amount required 16. Beneliciary 1tav irom time fo fime appoint & nucCessor OF succrs-
to pay all reasonable costs, expenses Rl attorney's lees necessarily paid or sors to any frustes T sted Berein or fo any successor trusiee appointed here~
incurred by grantor in such proceedings, shall be paid to beneticiary and under. Upon suck appointment, and without conveyance o the successor
applied by it lirst upon any ersanable costs and expenser and attorney’s feen, - frustee, e latter shall be vested with all title, powrry and duties conterred
both in the trial and appellate courts, necessarily paid or incurred by brne- upon any frustee herein named or appointed hereurnder, Eath such appomimwnt
ficiary in such proceedings, and the balance applied upon the indebted: and aubstitution shall be made by D ten imtrument executed by beneleiary .
secured hereby: and grantor agrees, at its own expease, to take such actions which, when recarded in the movigdase reconds of the county or counbirs in
and execute such instrurments as shall be necessary in obtaining such com- which the property is sitteated, shall be comtimave peoct af proper apguniment
pensation, promptly upon beneficiary's request. of the successor frusfee.
9. At any time and trom time to time upon written request of bene- 17. Trustee accepts thiy rrust when
ticiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law.
endorsement (in case of lull reconvey tor Jlation), without alfecting obligated to notify any party hereto of pending sale under any other
the liability of any person tor the pay of the indebted: trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action ot proceeding is brought by trustre.

NOTE: Yhe: Trust Deed Act pwVides‘thu! the tustee hereunder must be either on attarney, who is an active member of the Oregon Stote Bar, © bank, trust company
or savings and loon association - authorized 10 do. business under the laws of Oregon or, the United States, @ tirle insuronce company auvthonred 1o insure title 1o 2001
property of this state, its subsidiaries, affiliates, agents or branches, the United Stales or any agency thereof, or on escrow ogent Licensed under ORS $94.535 12 495,585,




e et hassrsvmseeo s

.The gk,ghtor cqvenénts and agrees to and with the beneiiciary gznd those claimiafzg under him, that he is law-
fully, seized_ in fee simple of said described real property and hes a valid, unencumbered title thereto

and that he will warrant and forever. defend .the same against all persons whomsoever.

{h)e grantor Iwa;rants that the proceedls of the loan represented by the above described note and this trust deed are:
a)* primarily for rantor's personal, family or house old pur, Mm
mx&w&mx&xmxxx&xxw&ximxx&a&&%ﬁé&i&%@ﬁ FRXAX

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisees. administrators. executors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hersby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requives, the masculine
gender i ludes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year fip above writteg.

g

* IMPORTANT NOTICE: Delete, by lining ‘out, whichever warranty (a) or (b) is
not_applicable; if y {a) is applicabl and the beneficiary is a creditor
as such word - is defined in the Truth-in-lending “Act and Regulation Z, the
beneficicry MUST. comply with the Act and Regulation b king required
disclosures; . for this purpess use Stevens-Ness Form No. 1319, or equivalent.
1 compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of K lMV\ZU{/V

This instrument was acknowledged before me on ... O {

by Melin. 5.0 D04 N

This instrument was acknowledged before me on

oA Clat

otary Public for Oregon
/o138 .

ot -
? ’-;by

My commission expires

REQUEST FOR FULL RECONVEYANCE
Te be used only when ebligations fhave been paid.

E o TR reenny Trustee

The undersigried is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment 20 you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to 1 all evid ;s of indebtedness secured by said trust deed (which are delivered to you

. he(evvith”togetlwr'with said trust deed) and to reconvey, without warranty, to the parties designated by the ferms of said trust deed the

as'tatehq»‘v;held'by you _u;ider the same.' Mail reconveyance _ahd JOCUTONES $O .« s oeomn e e e e e e T .
DATEpém”;mﬂ“””;;MNMNTH¢WJ;HU“4
" Beneticiary

De not lose or destroy this Yeust Desd OR THE NOTE which it secures. Beth must be delivered te the trusies for concellotion befors reconvayonie will be mode,

TRUST DEED e

(FORM No. 881) ounty of
ATEVENSNESS LAW PUB. CO.; PORTLAND. ORE, . o ) R certi.fy x‘hat thﬁ Wt'fhl‘n instrument
for record on the ...day

[N L
__ M., and recorded
SPACE RESERVED i ) ¢ ]
FOR
RECORDER'S USE" ment /microfilm/rece PHOMIVO. - ceerinenes
' Record of Mortgages of said Qounty.
Witness my hand an
County affixed.

. Bensliciary

T AFTER RECORDING RETURN.TO

SOUTH VALLEY STATE BANK-
. 801 MAIN STREET

KLAMATH .FALLS, OR 97601




EXHIBIT “A"

DESCRIPTION OF PROPERTY

The following described real property situated in Klamath County, Oregon:

A tract of land situated in the North one half of the Northeast one-quarter of
Section 13, Township 38 South, Range 8 East of the Willamette Meridian, Klmath
County, Oregon, being more particularly described as follows:

Beginning at a point from which the stone marking the one—quarter corner
common. to Sections 12 and 13 bears North 73°03'15" West, 1125.58 feet, said
point of beginning being the point of intersection of the centerline tangents
number 13 and number 14 of a 40 foot wide road easement as platted for Minmor
Land Partition Number 51-82; thence North 47°10'55" East 440.67 feet to a
5/8" iron rod;: thence South 46°16'02" East, 236.86 feer to a 5/8” iromn rod;
thence South 21°07'34" East 380.53 feet to a 5/8" iron rod; thence South
15°24'06" West, 94.38 feet to a 5/8" iron rod; thence South 62°48'53" West,
441.51 feet to a point on the ocenterline tangent number 12 of said 40 foot
wide road; thence along said centerline North 18°40'48" West 399.67 feet to
the point of -intersection of tangents number 12 and number 13; thence

continuing along said centerline North 32°45'00" West 158.47 feet to the
point of beginning. - .

| STATE OF OREGON: COUNTY OF KLAMATH:  ss.

" Filed for record at request of Klamath County Title Co. the 17ch day

. of SQet e CAD, 19 91 at. 9:00 oclock ___A_ M., and duly recorded in Vol. __M31 |
- o X . of - _Mortgages on Page
Evelyn Biehn County Clerk
By \QI)L‘ e vz S/ VVus Zorn oAl AL




