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THIS'TRUST DEED, made this .........day of October . ... 19.9%1, between

IEE.R. SUKRBM.and GUY GALLETTI..with the rights of survivorship ... ...

as Grantor, HOURTATN, TETLE, COMPANY. OF  KLAMATH COUNTY. ... .. ... as Trustee, and

-LESLIE.E “NORTHCUTT. & NORMA. V.. NORTHCUTT.....OK.the. surviver. thereof ..

as Beneficiary, -
o WITNESSETH:
: Grantor ii'r;e‘vocably. grants, bargaixrs, sells and conveys to trustee In trust, with power of sale, the property

KLAMATH:. ... ...County, Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singul the ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now or. heréafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

P it B FASIANE #EFE SRS oty 7 dbghgerin o et e

sum of e -

T, i eveeiveicwmDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable ‘__V_OCtOb,eI 1 A e 2 19 2001 .

The date of maturity of the debt secured by this instrument is the date, stated above, on shich the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees: . . .
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction theseon: 1¢) join in any
and repair; not to re or di lish any building or impr thereon; subordination or other agreement atlecting this deed ar the lien or chatge
not to commit or permit any waste of said property. thereol; {d) reconvey, without warranty, all or any parct af the property. The
- .- To -complete or -restore promptly and in good and workmanlike & in any Y may be described as the “person or persons
manner any building or improvement which may be constructed, damagded or legally entitled thereto.”” and the recitals there'n of any malters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot ot the truthiulness thereol. Truster's fees for any of the

3. To comply with all laws, ordi regulati cov condi- services mentioned in this paragraph shall be nat less than §5.

tions and restrictions allecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary mmay ai any
join in executing such financing statements pursuant to the Uniform Commer-  time without notice, either in person, by afent aof Ly a receiver o be ape
cial Code as the beneficiary may require and to pay for tiling same in the pointed by a court, and without regard to the alequacy of any security for
proper public ollice or olfices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said pirispe
i jes as may be deemed desirable by the erty or any part thereof, in its own pame sue or otherwise collect the rents,

by {iling oflicers or searching agenci e
beneficiary. issues and prolits, including those past due and unpaid, and apply the same,
" Te provide and i Iy intain insul on the building less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bi_r'leliciar maéalB time to time require, in ticiary may determine.
- applidalil
Y,

an amount not less than $..T10 . e written in 11. The entering upon and taking possession of said property. the
ies acceptable to the b > with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds ot fire and other
policies of insurance shall be delivered to-the beneliciary as soon as insured; H licies or ¢ tion or awards for any taking or damage of the
B ihe grantor shall tail for any reason to procure any such insurance and fo - property, and the application or release thereot as aforevaid. shall not cure o
Heliver said policies to the beneliciary at least lifteen days prior to the expira- aive any default or notice of default hereunder or inwalidate any act done
tion of any policy of insuranc».;, now or hereafter placed on sa:’ql; buildings, pursuant to such notice.
the beneficiary may procure the same at. grantor’'s expense. e amount
collected undey; any fire or other insurance policy ‘may be applied by beneti- 12. Upon delault by gran
ciary upon any indebtedness secured hereby and in such order s beneliciary
may determine, or at aption of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assussed upon or
against said property before any part of such taxes, assessm and other
charges become past due or delinquent and promptly deliver rec ipts therefor
to beneliciary; should the grantor 1ail to make payment of any faxes, assess~  gocured hereby whereupon the frustee shall fix the time and place of sale, five
ments, insurance premiums, liens or other charges payable by Arantor, either L oice thercol as then required by law and proceed to foreclose this frust deed
by direct payment or by .Qrowdmg beneficiary .wnth funds with which to in the manner provided in ORS 86.735 1o 86.795.
make such payment, beneficiary may, at ifs option, make payment (thereol, 13, Alter the trustee has commenced loreclosure by advertisernent and
and the amount so_paid, with interest at the rate set forth in the note secured  yale. and at any time prior to 5 days belore the date ihe [rusies conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS H6.753, may cure
here e hail be added to and become & part ol the debt sccured by this  the delault or detaulrs. It the detault consists of & tailure 10 pay, when due,
trust deed, without waiver ot any rights arising irom breach of any of the sums secured by the trust deed, the delault may be cured by payind the

entire amount due at the time of the cure other than such portion as eculd

tor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being ol the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a morigage or direct the frustee to foreclose this trust deed by
advertisement and sale. or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to loreciose by advertisement and sale, the beneficiary or
the trustee shall execute and cause 1o be recorded his written notice ot default
and his election to sell the said described real property 1o satisty the obligation

covenants hereol and lor such payments, with interest as aforesaid. the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the ot then be due had no detault occurred. Any other delauit that is capsble of
same extent that they are bound - for the' payment ol the obligation he(rm beingd cured may be cured by tendering the periormance sequired under the
described, and all such payments shall be immediately due and payable with- obligation or frust deed. In any case, in additon 1o curing the deiaull or
out notice; and the nonpayment thercol shall, at lf_w option of the beneficiary. delaults, the person eilecting the cure pay 1o the benrliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the abligation of the trnt deed
constitute a breach of this trust deed. . . . together with trustee's and attorney’s fees not exceecling the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law,
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the da‘e ar! at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the tuvie to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sl sad property either
. To appear in and delend any action or proceeding purporting to in one parcel or_in separate parcels ard shall seil the parcel or parcels at
atfect the security rights or powers of beneficiary or trustce; and in. any suif,  auction t0 the highest bidder for cash, payable a! the time of sale. Trusiee
action or proceeding in which the beneliciary or trustee miay appear, including shall deliver to the purchaser ity deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, eXpress or im-
cluding evidence of title and the beneliciary’s or trustee's atforney’s fees; the plied. The recitals in the deed of any matters of 1act shall Le conclusive proot
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, escluding the trustee, but including
fixed by the trial court and in the event ol an appeal hom any judgment or the grantor and beneliciary, v purchase at the sale.
decree of the trial court, grantor turther agrees to pay such sum as the ap- 15. When trustee »ells pursuant fo the powers orovided hercin, trustee
pellate court shall adjudde r ble as the beneliciary’s or trustee's attor- shall apply the proceeds of sair fo psyment of (1} the expenses of sale, in-
riey's lees on such appeal. chuding xhe}compe:sau‘gr of the hus:';' and a "",on;f:(; charge by trusiee's
: . attorney, (2} to the obligation secur by the frust , (3} to all persons
It is mutually agreed that: ) Y el linns subsequent 10 the inferest i the nustee in the frust
8. In the event that any portion or all ol said propecty shall be taken Qo s their intercsts may appear in the order of their prwority and (43 the
under the right of eminent domain or condremnation, benefiwiary shall have the surplus, it any. to the grantor or 10 s siccessor in anlerest entitled $o such
right, il it so_clects, to require that all or any portion ol the monics payable surplus, ¥
as compensation for such taking, which are in excess of the amount required 16, Beneliviary ey from tine 10 tisne appaoint & swccessor of P
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or \ors to any trustee named herein of 1o any succrasur trisiee appeanted hese-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without convepancs 1o the succrssor
applied by it first upon any reasonable costs and expenses and attorney’s lees, trastee, the latter shall be vested with all title, powsrs and dutirs condersed
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointrsent
ficiney in such proceedings, and the balance applied upon the debtedmens  and substitution shall be nade by westten insirument executed by beneficiary,
secured hereby; and grantor ajrees, at ifs own expense, (o take such actinns Wwhich, when recorded in the maorfgade erconds of the county «r founties in
and  execute such instruments as shall be necessary in obtaining such com- Which the property is situated, shail be auwhiive prool of proper apperinioent
pensation, promptly upon beneliciary’s request. ol the successur frustee.
A H itten request of bene« 17. Trustee accepts this trust when this derd, duly erecuted amd

. At any time and from time fo time upon wri
ticiary, payment of its lees and presentation of this deed and the note tor acknowledged is made a public record as provided by law. Trisice is mol
endorsement (in case of full reconveyances, for cancellation), without altecting obligated to rotily any party hereto of pending sale under anv other deed of
the liability of any person lor the pay of the indebted trustee may trust or of any action or pruceeding in which grantor, beneliciary of trusiee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or procecding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be ‘aither an atforney, who is an active member of the Oregon State Bar, o bark, frust company
or savings: and loan associotion authorized to do business under the laws of Oregon or the United States, o htle imwronce compony authorized 1o insuee 1ie o 1eal
property of ‘this state, its subsidiaries, affiliates, cgents or branches, the United States or gny agency thereof, or tn esirdw agent Lcensed wnder TRS 658,52, v Zas
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The grantor covenants and agrees to and witﬁ the berieficiary and those claiming under him, that he is law- |
fully seized in fee simple of said described real property. and_has a. valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the abave described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),’ ) ) :
(b) for an organization, or (even it grantor is a natural person) are for business of commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees. devisees, administrators. executors,
personal representatives, successors igns. The term beneficiary shall mean the holder and owner, mciuding pledgee, ol the coniract

secured hereby, whether or not named as akbeneﬁciary herein. In construing this deed and whenever the context so requifes, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day andsyear first above ivrx'nen.

F—

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicabl if w ty (o) is pplicabl and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z; the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for.this purpose use Stevens-Ness Form No. 1319, of squivalent.
1f compliance with the Act is not required, disregard this notice.

FORM KO, 23 — ACKNOWLzDGHrJﬂ’
STEVENS-NESS LAW PUB. CO. PCRTYLAND. ORE.

County of

BE IT REMEMBERED, That on this.. 1. . .day of ... October ; 1991

pefore me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named .‘.......QQY...GQJ:I.Q.‘?I—J‘- oo ST

known to me-to be the identical individual described in and who executed the within instrument and

acknowledged to me that executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my gfﬁciall’ seal the day and year last above written.

OFFICIAL SEAL

: LINDA L. HAUG ¢ p

/) NOTARY PUBLIC - OREGON Notary Public for Oregon.
. COMMISSION NO. 006457 - . . . . -l g

WCOHNSSIDN EXPIRES MAY 01,1093 My Commussion expIres. ... ,5

(FORM No. 881}
ﬁTEVENI-NI“‘ LAW PUB.CO.. PORTLAND. ORK. H . N N : : 7 N t"iy
for record on the ...
o armeirmeenaeaeTanaaeen ,19
recorded
. SPACE RESERVED IO woerereeuerneneess OTF
NORTHCUTT °F page as fee/file/instru-
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e : id County-

e
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MTC NO: 26266-KR

EXHIBIT A .
LEGAL DESCRIPTION L

A tract of land situated in Government Lot 3 of Section 27, Township
49 South, :R_a_ngé 9 Bast of the Willamette Meridian, Klamath County,
oregon, described as follows:

Beginning ‘at the Southeast corner of said Government Lot 3; thence
North along the East line of Government Lot 3 to the Northeast corner

 thereof; thence West along the North line of Government Lot 3, 998

feet, more OY less, to an existing fence on the right bank of an
irrigation ditch as now constructed; thence Southeasterly following

" 'said fence and ditch to a point on the South line of Government Lot 3,

said poinj; being 147 feet West of the point of beginning; thence. East

i along’q the ;,VSout’h: 1ine of Government Lot 3 to the point of be'g’in'n’ing. 7

, xxc’apfrméf'frﬁsgsmbﬁ that portion lying within Lower Lake Road.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

of

FEE

Filed for record at request of the __18th day

A.D, 1991 at 9:59 oclock —_AM., and duly recorded in Vol. M9l e
of ___________Moxr.gag?-s_———————- on Page __21802 .
: Evelyn Biehn. - County Clerk
$18.00 - ‘ © . By PR L YIV I A L




