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RUST DEED, made this ..
FROERLICH

., as Trustee, and

JUTRTPpRRRS S )

as Beneficiary, S
: WITNESSETH:
Gfxtﬁ _{'rrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property

n A .Coun_trv Ore%gon, described as:
"Lt 2, Blo BACTS NO. 2, in the County of Klamath,
State of -Oregon.

3809-34DD TL 9100

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging cr in anywise
now or hereafter appertaim‘ng, and the reats, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FO

R.THE PURPOSE OF SECURING PERFORMANCE of each ajreement of grantor herein contained and payment of the

wmoiwMIHENl¥¢SIXWIHOUSANDWANDwNofIOOw-—-—w, S -
- (26 ,000 -,00.) —— Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the lina! payment of principal and interest hereof, if
not sooner paid, to pe due and payable atmaturlty £ note ..., 18 e

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

pecomes due and payable. In the event the within described property, or any part thereof, il herein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the bereliciary,

then, at the peneticiary’s option, all obligations secursd by this instrument, jrrespective of the maturity dates expressed therein, of
herein, shall become immediagely due and payable.

To protect the security of this trust deed, grantor agrees: . 5
1. To protect, preserve and maintain said property in good condition granting any easement 0T
and repair; not fo remove or demolish any building or improvement thereon: subordination or other agreesm
not to commit of permit any waste ol said property. thereof; (d) reconvey, without warranty’,
. Te complete or restore promptly and in good and workmanlike granfee in_any reconv
manner any building or improvement which may be constructed, damaged of Tegally entitled therefo,
destroye:;i l;creon, and pa)’r‘ w}l-’en due all costs incurred therefor. be C‘OHCI:‘HW:' p'(:’O{ o'lh‘lhe u:lhh;‘hehn”tgnm - Trustes
. To comy 1y with all laws, i regull y cov is, condi- services mentione: in this paragraph » & e not less than 22
c[iopns atlecting said property; it the benel}x;ciaby ?o ieq(l;esls, to " !?‘. Upon any default by #rantor herrunder, beneliciary may af any
inancing sta ts pursuant fo the nitorm Commer- ime without notice, i i . by agent or by iver to be ap-
y may require and to pay for filing s.ame in the pointed by a court, i Y ot any security fot
oitice or ollices, a3 well as the cost of all lien searches made the indebtedness hereby secured, ion of suid prop-
by rs or searching agencies as may be jeemed desirable by the erty of na;)’ P‘;" "\ﬁlﬂ’;- i h he! ndco“fﬂ the renis.
beneficiary. - issues a protits. including those pa ¥ apply the same,
l.yT'o provide and continuously maintain insurance Ont the buildings less costs and expenses ot ﬁpelﬂﬁﬂn and collection. including reasanable attor-
ter ere:‘t,ed»on ’:he sa.ci premises against loss or damage by fire ;!ey': lees up;n any indebtedness secured hereby, and in such order a3 bene-
azards as the peneficia ay time to time require, in iciary may etermine.
¢ less than § ~uf>sura‘f>feva ve. written in 11, The entering upcn and taking possession ol said property.
companies acceptable to the beneliciary, with loss payable t collection of such rents, issues and profits. of the proceeds of fire and other
icies of insurance shall be delivered t‘o the benefi ed insurance po"gci;: or compensati -ards for any ukiné or damage of the
r any reason to procure any i property, & the applic:ﬁon thereof as aforesasd, shall not cure of
delive! ici nelficiary at le:st "{:"n ;fﬂ)'z prior ‘Od“‘; Eépirga- waive any dela:lt o notice of delault hereunder or invalidate amy act done
tion of any po i ereafter placed on sai uildings, pursuant to suc notice.
the beneticiary may *s expense. . The amount 12. Upon
collected under any, it be applied by beneli- ; A
ciary upon any indebtedness sec i beneticiary
may determine, of at option of i i
any part thereof, may be released to grantor.
not cure or waive any detault or notice of detault hereun
uant to such notice.
keep said premises free from construction liens and to pay all " In the event
taxes, asses her charges that may be levied or assessed upon or the beneliciary elects 10 ment and sale, the l.,",,;;c;,,y or
against  said property rt of such taxes. assessments and other  the trustee shall execute & e recorded his written notice of delaul?
charges become past d nt and promptly deliver receipts therelor  and his election to sell the i yeal property 0 satisly the obligation
to beneliciary; should the grantor fail to make payment ot any taxes, assess-  gecured hereby whereupon ix the time and place of sale, give
ments, insurance premiums, Jiens or other charges payable by grantor, either hotice thereof as then requir eed to foteclose this trust
by direct payment oF by providing beneiciary -with funds with which 10 ins the manner pmvided in ORS 8 795,
make such payment, beneliciary may, at its option, make payment thereof, 3. After the trust sure by advertisement and
and the amount O paid, with interest at the rate set forth in the note secured sale, and ot any time prior . re the trustee conducts the
hereby, together wit i described i phs & and 7 of this  gale, the granto’r or any other ivileged ORS 86.753, may cure
trust deed, shall be ad debt secured by this the detault or detaults. 1 i i when due,
deed, without wil h ol any of the  gums secured by the trus! . 18 : d by payink the
enants hereof and for such payments, as aloresaid, the prop- entire amoun 3 we cure other than portion a3 would
not then be du ed., Any other delault that i3 capable of

'olany"“ secured
hereunder, time being of the
mance, the beneticiary may
and payable. 1 h an

eed to foreciose this trust deed
ose this 1rust deed by

any other right or

einbefore described, &3 well as the Jrantor, shall be bound to the
they are bound for the payment of the obligation herein  being cured ma od ired under the

pay ts shall be i diately due and payable with- obligation 0f trust deed. it i elault Of
out notice, and the nonpayment thereof shall, at the option of the beneliciary. bl

L B . , th
render all -sunt red by this trust deed immediately due and payable and ‘::&'"i':‘”:“:’ F;:"’::";

constitute a breac i this trust deed. A ec’s & amounts rovided
6. To pay 4 e, lees and expenses of this trust including the cost g;‘f:if’ with trust P
of title search-as well er costs and expenses of the trustee incurred sale shall be held on the date and at the time and
in connection with or i g this obligation and trustee's and attorney's i i sale or the time to which said sale may
fees actually incurred. . " . i y law. The trusice may sell said proper'y eitker
7. To appear in and defend any action of proceeding purporting 10 in ane parcel or in separate parcels and shall sell the par 1s at
G i, wers of beneliciary of trustee; and in any suit, auction to the highest bidder for ca: je at the time ©
e beneliciary or trustee may appear, including shall deliver to the purchaser its deed s required by 1
d expenses, in- the pr;perty so sold, but without any €0 warranty, €xpre
tees; the plied. 'he recitals in the deed ol any ‘matters of fact nclusive
shall be of the truthiulness thereol. Any persom. excluding the trustee, but including

gment or the grantor and beneficiary. may purchase at the sale.
further afirees to such sum as the ap- 15. When trus
adjudde reasonable as the beneficiary’s of trustee’s atfor- shall apply the proceed payment of t
eal. cluding the}compf:uﬁ;n ol the tru:::; ard & rea
. Fl ;. (2) to the o Jigaticon secur
mutually aéreed that.. . having recorded fiens subsey
8. In the event that ony portion o all of said property shall be taken Qend as their interests : appear in t!
under the right ol inent dt in or cond t benctwiary shall have the Surplus, it any., T The drantor o 10 Bis MR
right, it it so elects, to require that all or any porﬁon of the monies payable surplus.
as compensation tor such takind, which are in excesa ol the amount uqyirrd 16. Beneficiaty mav from et BETY armumt A AR ar succes:

Yo pay all reasonable cosls, expel d attorney’s lecs ecessarily paid or  wors fo any o tee named heren o 1o 20y et srustee appeinied here-
incurred by, grantor in such proce shall be paid to beneficiary and under. Upon such appointment. and without conveyarse I the successal
applied by it first upon any reasonable and attorney’s fees, trustee, the lat s and dulies conterred
both in_the trinl and appellate courts, i incurred by bene- upon any trustee 1 2 Each such appointment
liciary in such proceedings, the bal ed he indebted and substituth sha g H i ted by hepeficinry.
secured hereby; an at its own expense, to take such actions which., when recorded in ¢ of rhe oounty o couniies 10
and execute such instruments & essary in obtaining such com- which the property s situat i ot propef appeintment
pensation, promptly, upon beneficiary’ . of the successor trustee.

9. At any time and from time to time upon writlen request of bene- 17. Trustee accepts this trust when this deed, duly erecuted and
ticiary, payment of its fees and presentation of this deed and the note for acknow i de & d provided by law. Trustee 3 ot
endorsement (in case of full reconveyances, ior cancellation). without allecting obligated 3l i Je under any othri deed of
the liability of any person jor the payment of the indebtedness, trustee may trust or Ol 2 hich grantor, beneliciary ©F trustee
(a) consent to the making of any map or plat of said property: (b) join in shall be a party um n or proceeding i brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either_an choméy, who is on_active member of the Qregon State Bar, & bank, Tt
or savings and loan associotion outhorized to do business under the faws of Oregon. or the United States, @ yitle insurance COMPAny quthorized 10 in
property of this state, its subsidiaries, affiliates, agents of wranches, the United States of ony agency thereot, of an escrow agent hicensed woaer ORS &35

IS
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v E "Kl'he:grantbtt’ éovenar_rts and aéiee_é ‘to-and with the bené!iciérj? and those claiming unaef him, that hs is Iéw;
fully seized- in.fee.simple of said described real.property and has.a valid, unencumbered title thereto

ana ‘l'i'hygtlheip'vill -warrant_and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (soe Important Notice below),
(b) foran organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the sindular number includes the plural.

; IN WIVTNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

. . ) . C B P4
¥ TMPORTANT NOTICE: Delete, by lining out, whichaver warranty (o) or (b) is X ,/72,4?/7-7/ ;}%Mx{/

not applicable; if warranty {a) is applicable and the beneficiary is a creditor

as such word .is defined in the Truth-in-L ding Act and Regulation Z, the
beneficiary MUST: comply. with -the Act and Regulation by kil quired
disclosures; for this: purpose use Stevens-Ness Form No. 1319, or equivalent.
1§ compliance with the Act is not ‘required, disregard this notice.

"STATE OF OREGON, County of . ~
Sy This instrument was acknowledged before me on
2 ‘VOT”‘\ P R M..Froehlich

; \‘ > ”" vy “ Phis instrument was acknowledged before me on

e
BALEX

o
/ 7
,,'

e '.
| 9//;3 z/f/ﬁ%«éf«/é{/) ““““““““““ -

M7 commission expires ...... 7 %

REQUEST FOR FULL IECONVEYLNCE

.. Yo be used only when cbligations have besn paid.
ity Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢rust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pur’suaht» to statute, 1o _C8 1 all evide of _indebted. secured by said trust deed (which are delivered fo you
herewith togét er,with said ,t‘mst dqeq) and: to.reconvey, without warranty, . to the parties designated by the terms of said trust deed the

estate now. held by Ayoﬁ_uh&er the same. Mail reconveyance and Jocument;,to e e e

DATED: ...

Do not lose 1;1 dastray this Trust Deed OR THE NOTE which it secures. Both must be delivered te the trusles for i will be mode.

~~TRUST: DEED:«=| = S STATE OF OREGON, }s&
(FORM No. 881} County of Klamath .ceveoeme

‘TlV'EN“Nl‘.E LAW.PUB, CO.. PORTLAND. ORE, I artify that thc Wx'thin instrument

FREE R Conued ' was received for record on the 18th . day

SPACE RESERVED in book/reel/volume No. ...:
FOR . page . 21829.......orasfee/ file/instru-
RECORDER'S USE ment/microfilm/reception No... 22522 .
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Bereficiary ||

+ .o AFTER: RECORDING; RETURN TO
ASPEN TITLE & ESCROW, INC. . - RS R ....;..E.v,elyn...Biehn....Co.unty.,.(!lerk..

525 Main Street NAME R ] TITLE
lEama}:hFalls' OR 97601 o B@MMWM‘&. Deputy

Fee $13.00




