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October , berween

, as Trustee, and

emeanaiy

as Beneficiaty,

o . . WITNESSETH:
- Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

- KLAMATH .. _

ts, heredit.

together with all and singular the t

County, Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

and appurtenances and all other rights thereunto belonging or in anywise

now or herealfter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

sum of . .

(7 TG HO0SRHG Mo HERBRERS ¥R 0t s 7 Aogderola convins and parmen of e

- e e e -.Dollars, with interest thereon according to the tertns of a promissory
note of even date herewith, payable to beneficiary or vrder and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payablep.e,r.“te..rm

note

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said ncte
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the benelficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. .
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To 'complete or restore promptly and in food and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Cornmer-
cial Code as the bencficiary may require and to pay for iiling same in the
proper public olfice or oflices, as well as the cost of all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against Joss or damage by fire
and such other hazards as the heneliciary maag n_time (0 time require, in
an amount not less than § TOL. Applicapnye " © fime requive. in

H table to the beneliciary, with loss payable (o the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured.
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least tilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor’s expense. The arnount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such arder as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thercof, may be released to grantor. Such npplication or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assesstaents and other charfes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed,” shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound ro the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render. all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’'s and attorney’s
tees actually incurred. )

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary's or trustee’'s attorney's lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary's or trustee’s atror-
ney's {fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all o! said propecty shall be taken
under the right of i I in or cond ion, b Liciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessariiy paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and pell, courts, ily id or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and gdrantor agrees, at its own expense, to take such actions
and . execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon wrirten request of bene-
Hiciary, payment of its Iees and presentation of this deed and the note for
endorsement (in case of iull reconveyances, for cancellation), without afiecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

RAranting ANY easerment of Creatimd any resitiction thereon: <€) Hun an any
subordination or other afreement atfecting this derd or the Jien ot charge
thereol: (d} reconvey, without warianty, all or any part oi the propersy. The
grantee in_ any reconveyance inay be described as the Tpetssnt or  persons
legally entitled thereto,” and the recitals there'n of any rnafters or facts shall
be conclusive proof of the truthiulness thereof. Trusiee's fees for any of the
services mentioned in this paragraph shall be not less than £5,

N 10. Upon any delault by grantor hereunder, berelicinry may at any
time without notice, cither in petson, by agent or by 3 receiver to be ap-
pointed by a court, and without regard to the adeguacy of any security for
the indebtedness hereby secured. enter upon and take pomsession of said prop.
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the saive,
less costs and expenses of operation and eollection, including reasonable att 1.
ney’s fees upon any indebtedness secured hereby, and in suck order as ket
tcisry may determine.

« The entering upon and taking possession ! sail peaperey. the
collection of such rents, ivsues and profits, ar the proveeds of fire and other
insurance policies or compensation or awards for any takind or damage af the
property, and the application or release thereot as aforesaid, shall not cure s
waive any default or notice of deiault kireundes or invalidate any wct done
pursuant to such notice.

12, Upon default by grantor in psyment ol any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the heneficiary may
declare all sums secured hereby immediately due and payable. In such un
event the beneliciary af his election may proceed to forecioss this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event
the beneliciary elects to foreclose by advertisement and sa’e, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property 1o satisly the obligation
secured hereby whereupon the trustee shall lix the time and pluce of sale, five
notice thereo! as then required by law and proceed to forecluse this trust deed
in the manner provided in ORS 86.735 to §6.795. ;

13. After the trustee has cornmenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 8§6.753, may cure
the default or delaults. It the default consists of a failure 1o pay, when due,
sums secured by the trust deed, the detault may be cured by paying the
entire arnount due at the time of the cure other than such portion as woulk
not ihen be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required undes 1he
obligation or trust deed. In any case. in addition to curing the default vr
delaults, the person eflecting the cure shall pay to the benediciary all coses
and expenses actually incurred in enforcing the ohligation of the trust deed
together with trustec’s and attorney’s fees ot exceeding the amwunts provided
by law.

Y™ 14, Otherwise, the sate shall be held on the datc and ut the time and
place designated in the notice of sale or the time 1o which said sale rriay
be postponed as provided by lam. The trustee may sell said propeity either
in one parcel or in separate parcels and shall sell the parcel or parcels st
auction 10 the highest bidder for cash. pavable ar the time of sale. Trostee
shall deliver to the purchaser its deed in form as requized by law cunveying
the property 10 sold, but without any covVemant or wafranty, eIpress or im.
plied. The recitals in the deed ol &ny matters of fact shali be vonclusive proof
of the truthiulness thereaf. Any person. excluding the trusfee, but including
the grantor and beneliciary, may purchase at the sale,

. When frustee sells pursuant to the powers provided herein, rrustee
shall apply the proceeds of sale to pavment of 71 sale, in-
cluding the compensation of the frustes and a rrasorab '
artorrey, (2) to the obligarion secured By 1he 170t doed 52 all persons
having recorded liens subsequent 1o the intorest vf the stew st the Yrust
deed as theie inferests ay sppear in the vrder of ther prercdy and (4) the
surplus, it any, 1o the grantor or 10 hi» successur sn interest entitled 1o such
surplus,

16. Beneliciary may lrom tune to litne Appainl 2 sucessor OF ~ucces
sors to any trustee named herein or o any successor trustee apscinted here-
under. Upon such appointmens, a without comveyvar The  suCessOr
trustee, the latter shall be vested with al! titie. ; s canferred
upon any trustee herein named or appointed hereurdiss. Eash wsts arpointment
and substitution shall be made by written instrument exsresed Ly Leneficiary.
which, when recorded in the mortgages secords of the CLumity LY eenties

_which the property is situated. shall be conchasire prout of projer sppointment

of the successor trustee.

. Trustee accepts this srust when this deed. duly esscuted and
acknowledged is e a public record as provided by law. Trustee i3 not
obligated to notify any parzy heretd 0f pending sale under any other deed of
trust or of any action or peoveeding i whach grantor. beneficiary of truntee
shall be a party unless such action oe proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either an attorney, who is an_ active membar of the Oregon State Bas, o bank, Iust rampany

or savings. and loon ossociation authorized 1o do business under .the lows of Oregon or -the United States, u title insurame cosmpany Guvhoris

G N mscte Sile 1y send

property of this state, its subsidiaries, offiliates, ogents or branches, -the United States or any ogency thereof, or on asciow agent heensed under ORS 093,503 12 o¥0 £835.
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' The grantor covenants and: agrees t6 and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered titie thereto

and that ‘he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the abave described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
owxmxxxwmxmmxwmmx&wwxw&ummwm

This deed applies to, inures to the beneftit of and binds all parties kereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the cansract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said- grantor has hereunto set his hand the day and year first ab

* IMPORTANT NOTICE: Delete, by lining oul, whichever warranty {a) or (b} is
not applicable; if warranty.{a) is applicable and the heneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST. comply with the Act and Regulati y moki ired
disclosures; for this purpose use Stevans-Ness Form No. 1319, or equi
1f compliance with the Act is not required, disregard this notice.

q
valent.

california '
STATE OF BREGYSH, County of ....... Lyon

This instrument was acknowled ed before me on

by HAROLD L. WEEKS and JUANITA L. WEEKS

This instrument was acknowledged before me on

by.
as ..
of
JANICE NORRIS
SNOTARY
STATE OF RiZVAD
2y . LY{ON GOURY
7 #\y Appointment Explres July 24,1995

’ Notary Public fes&refon—
My commission expires d o | O30y /o ST, - i

Temasurannusanany

’
-

REGUEST FOR FULL RECONVEYANCE
Yo be used only when obligations have been paid.

TO: it DU SO SRR SORICO PR S R , Trustee

) The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and sétisliéd. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, to 1 all evidi of indebted secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance: and documents £0 . ..o oot . . .
ATED: .l L e e g BB

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered te the irustes for concsllation befors retonveyonts will ks mode.

TRUST DEED

(FORM MNo. 881} unty of
STEVENS-NESS LAW PUB.CO.: PORTLAND, ORE. ; el I R R, o e cettiiy that t.he Wifh!n mstrument

ived for record on the ... day

OF woeeeccaei\eremeemmmenane Cevensesaereesennar
>clock ......M., and recorded

SPACE RESERVED
FOR
RECORDER'S USE ment/microfilm/
Record of Mortgages'f said County-
Witness my hard and seal of
County atfixed. )

‘ Main®Sgtreet
wd N v Cwdvacd
v % - T




MTC NO: 26318-NM

EXHIBIT A
LEGAL DESCRIPTION

A parcel of 1and situated in the NE 174 of the NE 1/4 of Section 35,
Township 34 South, Range 07 East of the Willamette Meridian, Klamath
County, Oregon, more particularly described as follows:

Commencing at a Brass cap monument marking the NW corner of the NE 1/4
of the NE 1/4 of said Section 35, thence North 88 degrees 56° 56" East
along the North line of said Section 35 700.37 feet to a point that is
located 700 feet East, measured at right angles, from the West line of
f the NE 1/4, thence South €0 degrees 47° 57" West
parallel to the W £ said NE 1/4 of the NE 1/4 508.41
feet, more or less, to the Southerly right of way line of the
Chiloquin-Sprague River Highway, and the true point of beginning for
this description, thence South 00 degrees 47’ 57" West parallel to the
West line of the said NE 1/4 of the NE 1/4 373.57 feet to & 5/8 inch
iron pin on the North bank of the Sprague River, thence continuing
South 00 degrees 47’ 57" West parallel to the West line of the said NE
1/4 of the NE 1/4 91.00 feet more or less to the thread of the Sprague
River, thence North 72 degrees 49’ 58" East along the thread of the
Sprague River 231.28 feet Lo i 1ocated 920 feet East, measured
at right angles, from the West line of the said NE 1/4 of the NE 1/4,
thence North 00 degrees 47’ 57" East parallel to +he West line of the
said NE 1/4 of the NE 1/4 83.00 feet =c 2 ©/8 inch iron pin on the
North bank of the Sprague River, thence continuing North 00 degrees
47' 57" Bast parallel to the said West line of the NE 174 of the NB
1/4 380.86 feet more of less to the Southerly right of way line of the
Chiloquin-Sprague River Highway, thence South 72 degrees 59’ §3" West
along the Southerly Right of way line of said Chiloquin-Spragué River
Highway 231.06 feet to the said true point of beginning. Bearings
pbased on and refer to .Record Survey 4939.

NO LIVE TREES SHALL BE CUT UNTIL THE PROPERTY IS OOMPLETELY PAID FOR EXCEPT
NECESSARY TO CLEPR A BUILDING SITE.

STATE OF OREGON: COUNTY OF KLAMATH: = :ss.

Filed for record at request of _ X Mountain Title Co. the 18th day
of Qct. AD,199L __at_ 3:15  oclock —B_M., and duly recorded in Vol. M1 .,
of______”Jhnigagas____________onPm; 21866 .
Evelyn Biehn, County Clerk
FEE .%$18.00 : » By éa“c‘ L7 Y lass deoxenfns




