., 19.91 ., between

R - peveeiet

COMPANY.-OF.. KLRMATH .C _as Trustes, and

..D.A.BARNEIT,.A.WITB..THE..RIGHTS..OEL.SURVIVORSB.IP.

as-Béneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH - County, Oregon, described as: ’

The North 50 feet of the West one-half of Lot 5 in Block 1 of ALTAMONT
ACRES’.’laccording to the official plat thereof on file 4n the office of
the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

riow or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or herealfter attached to or used in connec-
tion with said real estate.

FOR THE’ PURPOSE OF SECURING PERFORMANCE of eachiag:eement of grantor herein contained and payment of the
sum of **TWENTY. SEVEN THOUSAND NO /  1eoths*” i
T s e e e __...Dollars, with interest thereon according te the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor. ¢he #inal payment of principal and interest hereol, if
not sooner paid, to be due and payabl ermterms“ofwnotew L, 19 L.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said nore
becomes due and payable. In the event the within described property, of any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or ajienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agreesi . )

1. To protect, preserve and maintain said property in good condition Aranting any casement or creatind any ’ntsllicrtiurl thereon; 1€F Join in &ny
and repair; not to remove or demolish any building or improvement thereon: subordination or other agreement aftecting this deed or + lien or charge
ot to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty., any part of the properfy. The

7."Tu"comp'efe"OF«"Yestore'wprompﬂyyand.-mt,good and  workmanlike jgrantee in_any reconveyance may be describied “persun OF persons
manner any building of. improvement which may be constructed, damaged or legally entitl=d thereto,” and the recitals there'n ot any matters or facts shall
destroyed' thereon, and pay when due all-costs incurred therefor. be conclusive proot ot the truthlulness theseol. Trustee's feei for any ol the
v 23 To comply - with all. laws, ordinances, regulations, covenants. condi- services ¢ d in this paradraph shall be not less than £5-
tions -and restrictions atfecting said property;,‘l the beneliciary 50 requests, {0 . 10. Upon any default by grantor hereunder, heneliciary may at any
join in executing such financing statements "pursuant to the Uniform Conuner- time without notice, either in person, by agent of Ly a reeeiver
cial Code as_the beneliciary m. uire and to pay lor filing same in the pointed by a court, and without regard to the adequacy ol any security $of
proper__public ollice or’ offices, as well as the cost of all lien searches made the indebtedness hereby secured. enfer upon and ke possession ol sad e
by : filing. ollicers oF searching agencies as may be deemed desirable by the erty or any part thereof, in iis own name sue of Gtherw ise collect the 1
beneliciary. R - - - issues and profits. including those past due amed unpaid, anc apply

4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including seasonabile attor-
now or herealter erected on the said premises against loss or damage by fite ney's fees upon any indebtedness secured hereby., and in such order as brne-
and such other hazards as_the bem:_liciary may from time (0 fime require, in ficiary may ddetersnine.
an amount not less than ;ﬁu}l insur e,,.vaa7ue , written in 11, The entering upon anl taking geonsessin of said property, 1he
companies acceptable to the eneficiary, wi oss payable 1o the latrer; all collection of such rents, issues and profits. o the proceeds of fore and prher
policies of insurance shall be delivered to the beneliciary as soon as insured; jnsurance policies or compensation Of aw ards for any takind of damage of the
il the grantor shall lail lor any reason ta procure any such insurance and to property, and the application or release therenf as aforesaid. shail not cure of
deliver sai i to the beneliciary at least lifteen days prior to the expira~- waive any default or notice of defaul?
tion of any i insurance now of hereafter elaced on said buildinas, pursuant to such notice.
the beneficiary may | same at grantor's “expense, _The amount 12. Upon delault by granior in payment of any indebtegness secured
collected under any policy may_be applied by beneli- = hereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any A and in such order as beneliciary  essence with respect 1o ¢ andjor perlormance, the beneficiary may
may deternune, the entire amount so collected, or - :

. N ok an
thereof, may be released to grantor. Such application or release shall ‘ei\elce:‘natrt!hae"b:::?iscisry ! . ediately ‘i‘;":"g'ﬁz::’,:"‘;:':’;:""z:d
waivet .;x:ysie’:a:(l)tﬁg‘: notice ol default hereunder or invalidate any in equity as a mort g8 - <his "‘;“ dfﬂz b
. : i ; ot
said premises free from construction liens and to pay all fgr::;l“:?fh’:‘, :‘;Kll::,’l;;, ?; e‘:au{!;"whlch the o an:,'t”,;:r,h’:{_:':,
taxes, assessments and other charges that may be levied or assessed upon of the beyr;e!iciary elects 10 loreclose’by adv neficiary OF
against said property before any pirt of such taxes, assessments and other the trustee shall execute and cause to be r s P
charges become past due or delinquent and promptly deliver receipts therefor and his election to sell the said described real property
to beneliciary; should the grantor fail to make payment ol any taxes, assess- secured hereby whereupon the trustee <hall fix the time a
ments, insurance premiu Tiens or other charfes payable by grantor, rither hotice thereof as then require Jaw and proceed 10 joreclose 1
by direct payment of by_prov}ding beneficiary with tunds with which to in the manner provided in ORS 8 §6.795.
make such payment, beneficiary may, at jts option, make payment thereot, 13. After t
and the amount sO paid, with interest at the rate set forth in the note secured y
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
erust - deed, without waiver of any rights arising from breach of any of the surns secured by the trust deed the default may Be cured by payind the
covenants_hereol and for such payments, with inferest B8 Soresaid, the prop-  entire amount due at the e ot the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the ot then be . 3 Fhat is capable of

hereunder oF invalidate sny sl dan=

5
he trustec hasy com i W jsement and
sale, and at any time priofr 5 days bet : ucts the
sale, the grantor or any other person w0 privileg«d A
the delault or detalts. 11 the 'default consists of a Jailure 1o pay.

same extent. that they are bound for the payment of the obligation herein being cured may " i . ired vnder the
described. and all such payments shall be immediately due and payable with- obligation or frust A N H it gring the dela
out notice, and the nonpayment thereot shall, at the aption of the beneliciary. Jetaults, the perso H . ‘beneliciary all conts
by this trust deed immediately due and payable and and expenses actually incurred in enforcing oblig ust deed
constitute a_breach of this trust deed. , . . together with trusiee’s and attorney's lees not eyceeding the arounts provided
6. To-pay all ‘costs. lfees and expenses of this trust including the cost by law.
ol title search as well as the other costs and expenses of the trustee incurre 14. Otherwise, the sale shall be held on the datc and at the time and
in connection with o in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which wxid sale may
fees actually incu ) . . be postponed as provided by .. The trustre may seli said propeily eithet
7. To appeat delend any action or proceeding purportind to in one parcel or in separaie parcels and shall sell the par or parcels at
atlect the security Tights of powers of beneficiary or ruatee; and in any suif,  auction fo the highest bidder for cash, pavable at the pme oi sale. Trustee
action or proceeding in which the fgenellcmry or trustee may appear. including shall deliver to the purchaser its deed in torm ar required by daw conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, - ttn property 30 sold, but sithout sny covenant or warraniy, crpress 67 i
luding evidence of ti 1 o 25 'or trustee's attorney’s ! p . The recitals in the  rod of any matters of fact shall be conclusive proal
ol attormey’s fees T ph 7 in all cases shall be o the truthtulness theten!. Anv peren. excluding The frustee, ot including
the trial court & 1 al trom any judgment of ti » grantor amd heneficiary, 1y putchare af the sale.
decree of the trial court, fran adrees to pay such sum @3 the ap- 15, When trustee sells pursuant to the powers provided herein, tiuslee
pellate court shall adjudge 1 us the beneliciary’s of Crastee’s witor-  shall apply the proceeds of sale fa pay Thent of 111 the eapemes of wale, in-
ney's {ees on such appeal. cluding rhezcumpemauun ot the frusfee and & reasanalile charge by frusfee’s
: . attorney, (2) o the obligation seured Dy the foast Jemd, 33 10 wll persons
It is mutually agreed that: . attorney. {2 ed liems subsequent to fhe inrerest N ihe trusiee in the frust
8. In the event that any portion o0 all of said property shall be (aken  deed s their inferests may appear u M ter ot thext priwity and (4) the
the right ol eminent domain or condemnation, beneliciary shall have the surplus, it any, 10 the grantor or o hus suevessor o anderest enntled to swch
if it so elects, to requir; all or any portion of the monies payable surplus.
for such raking. i i s of the amount required 16. Beneliciary may from time o time appeinn @ uCCessor o e
expenses and atforney's fees necessarily, paid or sors to any trustee named herein or 1o any sucCessor prusiee appeinted bere
incurred by groneor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveNande to The sulessGt
applied by it lirst upon any reasonable costs and cxpenses and attorney’s lees, truntre, the latter shatl be Treted with all title, powers and duties conterred
both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any trustes herein nared or appointed hereunder. "Each sixch appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shali he made by writtern st ert waecuted o benwluiany,
secured hereby: and frantor agrees, af its own expense, to take such actions which, when recurided in the Ry gy recveds mry o wonnbaes 5T
ch instruments a3 shall be necessary in obtaining such conr which the propesfy aifuared, shall be oo e et apperntinent
y uporn beneliciary's request. of the successor frusiee
time and from time to time upon written request of bene- 17. Trustee avvepi shix grust «henm 1A i, chiv _rrecuted and
ticiary, payment of its lees and presentation of this deed and the note for acknowledged is made 2 pubin recund as proviied by luw Truster v T
endofsement (in case of full reconveyances, lor cancellation), without altecting obligated fo notily any party hereto of pending sale wrnder any_other deed o
the liability of any person for the payment ol the indebtedness, trustee may trust or of any action or proceeding ir whsch grantar, Drepefeciary o LI

(a) consent to the making of any map or plat of said property; (b} join in shail be a party uniess such action of procerding brought by trustre.

or savings_and toon association outhorized 1o do business wnder . the laws of Oregon or the United States, a title insurance company authorized 10 nsure ttte o el
property of this state, its subsidiaries, “offiliotes, agents of branches, the United- Stales or ony agency thereof, or an escrow agent licensed wnder ORS £55.505 18 678 rzg,

NOTE: The Trust Deed Act provides that the tustee hereunder must be either an attorney, who is an active member of the Oregen State Bar; o bonik, TrUst (204

s T

o T e




" The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in'fee simple of said described real property and has a valid, unencumbered title thereto
except none.

and that he will warrant and forever defend the same against all persons whomsoever.

t

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily Ior~gra.ntor's persona.l. family or household purposes (see Important Notice below),
¢ mmmmmmwxon(mrxmmcmmmmmmmm:lzqﬁimsxocxmx&mmsc

This deed. applies to, inures to the benefit of and binds all parties hereto, their heirs, lefatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciaty shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dor includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lL ding Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b ki quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... X12ma th

This instrument was acknowledged before me on
by JOHN BROOKS and LORELEI BROOKS

This instrument was acknowledged before me on.

by . :
as .
of s
OFFICIAL SEAL : B ¢ y
LINDA L. HAUG ' oAt el )
NOTARY PUELIC - CREGON —  Notary Public

MMISSION N0, 036457 L . - Dota
\iY CONAMSSION EXPIRES MAY01,1995 My cormission expires ... T4 2.

REQUEST FOR FULL IECONVIYANCE

To be uied only when obligatiens hove bsen paid.
b o TR RO SRS H Trustee

The‘undersigned is the legal owner and holder ot all indebtedness secured by the foregoing tfrust deed. All sums secured by said
¢trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered 1o you
herewith together.with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate’ now held_ by-you under- the‘samé. Mail reconveyance and documents 0 ... .. oo - - R .
"DATED: .

" Benoticiary

De not lose or destrey this Teust Dead OR THE NOTE which It secures. Beth must be delivered te the trustes fer ion befere Y ¢ will be mode.

TRUSTDEED « |\~ o STATE OF OREGON,
LHE (FoRM No, '881) B S R County of .......Xlamath

STEVENS-NESS LAW PUB,. CO.. PORTLAND. ORE, I cerli[y that the Wit}’jn inst{ument

was received for record cn the 18th.day

of o OC e 1991

, at 3115, o'clock .R..M., and recorded

SPACE RESERVED in book/reel/volume No. JM3X L on

FOR page .. or as fee/file/instru-

16552 'S APPERSON BLVD 77 RECORDER'S USE ment/microfilm/reception No..36280.,
ORECON CITY, ‘OR.. 97045 . R R ) Record of Mortgages of said County.

A ey Witness my hand and seal of

Benelficiary

County affixed.
IRt AFTEB RECORDlNG‘RETURN 1:0 un i ~::1; s ey
MOUNTAIN TITLE COMPANY . Evelvn Biehn, County Clerk

OF KLAMATH COUNTY - e e

Y By“/;:lcu.i..aw‘.i}wm‘éza. Deputy




