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“THIS TRUST DEED, made this ., 19.91., between |
Lo

as Grantor, -....MOUNTAIN. TITLE..COMPANY..OF- KLAMATH . COUNTY.
~WILLIS-J« 'BARNES--&--MARJORIE. M. ox.the.survivor. thereof. . ...

as ‘Beneficiary,
) WITNESSETH:
| Giantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
... KT.AMATH ' wior...County, Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the ¢ ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issues and proftits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
T %*TWENTY THOUSAND = AND.-NO / 10Qths*****

sum of L RN L Bttt A e .

note of even date herewith, payable
not sooner paid, to be due and payable . October. 18 ... . ., 19..96 .

THe date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneticiary’s option, all obligations secured by this instrumeat, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: ) . . o
1. To protect, preserve and maintain said property in good condition ' &rantind any .easement or creating any restriction thereGn: {¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the liem or charic
not fo commit or permit any waste of said property. thereol; _(d) reconvey, without warranty, all or any part of the property. The
. To .complete or -restore promptly and in good and-workmanlike grantee. in_any. reconveyance may. be described as the “person. or petsons
manner any building or improvement which may be constructed, damaged or legally enu.th'd thereto,” and the recitals thereinm Of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive, proof of the truthfulness thereof. Trustee's fees for any or the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paradraph shall be not less than 5.
tions and restrictions affecting said property; if the beneliciary so requests, 10 . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ex ing such fi ing ts’ pursuant to the Uniform Comimer- time without notice, either in person, by afent or by a recerver 1o be ap-
eial Code as the beneliciucy may require and to pay for liling same in the  pointed by a court, and without redard to the adequacy of any security for
proper public olfice or offices, as well as the cost of all lien searches made the indebtedness hereby secured. enter upon and take possession ol said prop-
by tiling officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwisve collect the rents,
bencliciary. - issues and prolits, including those past duc and unpaid, ard apply the same,
2. To provide and continuously intain ins on the ildi less casts and expenses of operation and collection, including reasonahic attor-
now or herealter erected on the said premises against loss or damage by fire ney's fers upon any indebtedness secured hereby. and in such otder ay bene-
and. such othei hazards ‘as the b neliciary may, irom time_to time require, in ficiary may. determine,
an amount not fess than sf%li__ nsura]?le value. ., written in 11, The entering upon amd faking possession ol said property, the
companies_ acceptable to"the Leneliciary, with loss payable to the latter; all -~ collection of such rents, issues and protits, or the procesds of tise and nthes
policiesof insurance sha!l be delivered to the beneliciary as soon as insured; insurance policies or compensation or swards for any taking or damage of the
it the grantor skall fail tor any reason to procure any such insurance and_ to property, and the application or release therect as aloresaid, shall not cure o1
deliver said policies to’ ike beneliciary at least filteen days prior to the expira- waive any delault or notice ol default hereunder or invalidate any act done
tion of any policy of insurance -now or hereatter  placed - on said buildings,  pursuant to such notice.
the beneliciary . may procurc the same at grantors expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  poohy or in his performance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneliciary eysence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, Or  Geclare all sums secured hereby immediately Qere and payable.. In such an
any part thereof, may be released to grantor, Such application or release shall o ont the beneliciary at his election may proceed 1o foreclose this frust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this frust deed by
act done pursuant to such nolice. - tdvertisernent and sale, or may direct the trustee fo pursde any other right or
5. To keep said premises Iree from construction liens and to pay all  fumedy either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement snd sale, the beneliciary or
against said property before any patt of such taxes, assessments and other  ¢ho grystee shall execute and cause (o be recorded his written natice of default
s Decore past due or delinquent and . promptly deliver receipts therelor  and his election to xell the vaid described real property to satisty the oblifation
to beneficiary; should the grantor fail to make payment of any taxes, assess-  secyred hereby whereapon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either * natice thereol as then required by law and proceed to foreclose this trust deed
by direct’ payment ‘or: by _providing beneliciary _with funds with which t0 ' ;."¢the manner provided in ORS 86.735 1o 86.795.
D aks much’ pagment, beneficiary may, at its option, make paymert thereol B DO erustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured . y1e and at any. time prior to 5 days before the date the trustee conducts the
hereby, fogether with the obligations described in paragraphs 6 and 7 ol this cale. the grantor or any other person so privileged by ORS §6.753, may cure
hereby e o ‘be added to ard become a_part of the debt secured by this ' the delault or delaults. If the ielault consists ol & failure o pay. when due,
trust - deed, without waiver of any rights n_nsn,g from breach n{ any of the the delault may be cared by payind the
covenants hereot and lor such payments, with interest as aloresaid, the prop- entire amount due at t i i the cure other than such portion as would
ecty hereinbelore described, as well as the grantof, shall be bound to the  pot then be due had no default ccurred. Any other default thar is capable of
same_extent that they are bound for ‘the payment ol the obligation herein - peing cured may be cured by tendering the perlormance requived under the
described. and all such payments shall be immediately due and payable with-  opligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option ol the beneficiary,  defaults, the person eHecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed

constitute a breach of this trust deed. : g o att ‘s lees not exceeding the umounts wrovided
To pay all costs, Jees and expenses of this trust including the cost ;;’yg;:’:f’ with trustec’s and attorney's fee x 4 b

of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and

in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time ta which said sale may

tees actually incurred. . . . he postponed as provided by law. The trustes nusy sell said propesty either

7. To appear in and delend any action or proceeding purporting to in one parcel or_in separate parcels and shatl sell the parcel or parcels at

aftect the security rights or powers ol beneliciary or frustee; and in any suit,’  auction fo the highest bidder for cah, payable at the nime of sale. Truster

i ing in which the beneliciary or trustee may appear, including shall déliver 1o the purchaser its deed in form as required by law conveying

of this deed, to pay all cos'3 and expenses, in- the property so sold, but without any covenant or warranty, express of im-

he beneficiary’s or trustee's attorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proot

amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be oF the truthiulness thereof. Any person, excluding the frustee, but including
tixed by the frial court and in the event of an appea’ from any judgment or the grantor and beneficiary, may purchase at the sale.

decree of the trial court, granfor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge r ble as the beneliciary's or trustee’s attor- shall apply the proceeds of sale to payment of 1) the expenses of sale, in-

ney’s fees on such appeal. cluding the‘compe:sarig? of the nu::iebcndha reason(.;b(lj ch?rge b,-"umree‘s

: . attorney, (&) to the o FRETINN B s v the trint deed. (3) 10 all persons

It is mutually agreed ”’at', . Aaving recarded Jiens subiequend 1 the intersnt of the frusfee in the trust

8. In the cyent that any portion or all of said property shall he saken  Jeed 2> Taeir inferests may appedr in the arder of thear priviity amd (4) the
under the right of entinent domain or condemnation, beneliciary shall have the srplus, it any, to the geantor or B Ao savensor in interest enzitied to such
right, il it so_ elects, to roguire that all or amy portion of the monies pa ablte surplus.
as compensation lor such takingd, Which are in excess of the amount requicel 16, Beneliciary may from fire I fire Gppeant 4 ssovsses oo AR
to pay all reasonuble costs, expenses and attorney's lees necessarily paid or ot any frustee named Rcreirt Of L ARy sisvesser trustee apgniand heer
incurred by grantor in such . proceedings. shall_be paid to beneliciary and under. Upon such appointment. ard without Ponverante fe o fhe  suevesse
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee. the latter shall be vested with all title, poaves and duties confeired
both in_the trial and liate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such apposntment
liciary in such proceedings, and the balance applied upon the indebtedness A subaritution shall be made by weitten instrument raecuted by beneticiary.
secured hereby; and grantor agrees, at its own expense, {0 take such actions which, when recorded in the mortlade records of the county of counties in
and execute such instruments as shall be necessary in obtaining such com- which the propesty is situated, shall be conchaive proaf of proper appomiment
pensation, promptly ‘upon beneliciary’s request. : fot ! of the successor trusiee.

. At any. time and from time to time upon written request ol bene- I7. Trustee accepts this trust when this deed. duly esecuted and
ficiary, payment of its lees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trusee is mot
endorsement (in case of lull reconveyances, for cancellation), without atlecting obligated to notily any party hereto ot pending sate under any other deed of
the liability ol any person lor the pay of the indebted trustee may trust or of any action or proceeding in which grantor, bepeliciary or frustre
(a) consent to the making ol any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by truntee.

NOTE: The Trust Deed Act provides that the tustee hereunder must be either on attorney, who is an active member of the Oregon State Bor, 3 bank, trew compony
or savings and loan association authorized 1o do business  under the laws of Oregon ot the  United Stotes, o title insuronie company autharized 1o inture ntle to ekal
property of this state, ‘its subsidiaries, affiliates, -ogents or branches, the United States or ony agency thereaf, ‘or on escrow ogent hreensed wagder ORS £95.505 1o £98 585,




- The gra'ntor'covenants' ‘and . agrees'to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
none.. . o . ) : :

and ;thaf he will 'wariant and forever defend the same against all persons whomsoever.

.. The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)¥ primarily for drantor’s personal, family or household purposes ('see Important Notice below ),
" (b) for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, «f the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WI TNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) is =~ O (207
-not applicable; if warranty {a) is applicable and the beneficiary is a creditor - HAN

as such word is defined in the Truth-in-Lending ‘Act and.Regulation Z, the REBECCA L SEN
beneficiary :MUST comply with the Act and Regulation by king required
disclosures; for this purp use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of r

)ss, )
This instrument was acknowledged before me on ?jc C’C‘é er. / g 19 9/
REBECCA LYNN HANSEN S

- This instrument was acknowledged before me on

{

forefor ;
ﬂ&dfu ot

) - o Public for Oregon
My commission expires /[ (/ / Z/H é}v/

" REQUEST FOR FULL RECONVEYANCE

To be used only when obligaticas have been paid.

The undersigned is the legal owner and holder ot all indebtedness secured by the loregoing trust deed. All sums secured by said
“trust deed have been fully paid and satistied. You Hereby ‘are directed, on payment to you of any sums owing to you under the terms of
" said’ trust deed or pursuant to statute, to ! all evid of indebted, secured by said trust deed (which are delivered 1o you
herewith together with said trust deed) and to reconvey, without warni'nty'. to the parties designated by the terms of said trust deed the

‘estate now held _byf}{ou:under: the same. Mail‘reqonyeyance and documents to . e . . . . .

"DATED:*. v P Al L L 19

Beneliciary

Do not [ose or destroy this Trust Deed OR THE NCTE which it securss. Soth must be delivered te the trustes for icn befere will be mode.

- TRUST DEED S\T»QTE OF OREGON, }ss_

(FORM No. 881} County of

STEVENS-NESS' LAW. PUB.iCO., PORTLAND, ORE. L sl I : .I\Bgrtify that the within instrument

REBECCA LYNN HANSEN was received for record on the ...........day

47 DEEFFATTT - LANE o] . R of \\ 19,

KLAMATH FALLS, OR~ 97603 ~~ : 3 at ...ice O'tlock ..M., and recorded

Grantor SPACE RESERVED in book/reel/vo}u{{le No. ....... o OFF

“WILLIS 'J. BARNES and MARJORIE(IM. BARNES FoR ~Qr as fee/file/instru-
2425 SUMMERS “LANE "SSP 7 RECORDER'S USE ment/microfilm/reception No

» KLAMATH FALIS, AOR’ 97601 - SR Lo - - Record of Mortgages o?‘iaid County.

e e TR Witness my hand\and seal of

County affixed. ™

“'" " Beneficiary

< AFTER -RECORDING -RETURN TO ..

MOUNTAIN TITLE' COMPANY
OF KLAMATH "COUNTY - -+




MTC NO: 26449-KR

EXHIBIT A
LEGAL DESCRIPTION

A portion of the NW 1/4 SE 1/4 of Section 22, Township 39 South, Range
9 EBast of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at the point of intersection of the vlest line of said NW 1/4
SBE 1/4 and the North line of pel Fatti County Road; thence North aleng
the West line of said NW 1/4 SE 1/4 248.4 feet to a point; thence Bast
at right angles to the West line of said NW 1/4 SE 1/4 125.0 feet to a
point;. thence Sout! t line of said KW 1/4 SE 1/4
348.4 feet to a point on h line of said road; thence West
along the North line of said road to the point-of beginning.

TOGETHER WITH a 1965. MARLE Mobile Home, Oregon License #C73631, Serial
#K255CI?EX50747 which is situate on the real property described above.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title co. the 18th

of - Oct.: ‘- AD, 1991 at __ 3:38 oclock ____PM., and duly recorded in Vol. M91
. ce o oof : Mortgages on Page 21887

Y .o L5 SN

2 BT Evelyn)_Biehn . County Clerk
FEE . $18.,00 . . By S2.oiet (Y s daroaltns

day

N




