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THIS TRUST DEED, made this _18EB__ day of b

Pine Tree Building, an Oregon Limited Partnership

TRUSTDEED: =
' Octobexr

, , as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States,
as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as: _
Lot 5 in Block 39 Linkville, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon:

SAVING AND EXCEPTING the following: Beginning at the most Westerly cormer of Lot 5 of

said Block 39; thence from said point of beginning S. 50°50' E. along the Southwesterly

1ine of said Lot 5, 112.25 feet to a point; thence N. 39°05' E. parallel to the Southeasterly
1ine of said Lot 5, 25.09 feet to thé Center of an existing building wall; thence N. 50°55"'
W. parallel to the Southwesterly line of said Lot 5 and along the center of said building
wall 112.25 feet to a point on the Northwesterly line of said Lot 5; thence S. 39°05'

W. along the Northwesterly line of said Lot 5, 25.09 feet to the point of beginning.

Acct. #3809-32AA-14700 Key #414037

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS .
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL. FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE v
MUST BE IN WRITING, EXPRESS CONSIDERATION_AND_BE SIGNED BY US TO BE_ENFORCEABLE.” |

Grantor's performance under this trust deed and note it secures may not be assigned to or be assumed by another party. in the event of an attempted assighment of R s
assumption, the entire unpaid balance shall become immediately due and payable. Which said described real property is not currently used for agricultural, timber of
grazing purposes, together with all and singular the appustenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now oF hereafter
petonging to, derived from or in anywise appertaining to the above described premises, and ali plumbing, lighting, heating, ventilating, air-conditioning, refrigerating.
watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, flaor covering in place such as wall-to-wall carpeting and linoteum,
~= shades and built-in appliances now or hereatter installed in or used in_connection with the above described premises, including alf interest therein which the grantor
hqi, or ma¥l hereafter dactgxgifg r\ge g\g se of securing performance af sach agreement of the grantor herein contame(ds anii 011,1% Badment of the sum of

en thousan no cents .00 ) Dollars,
with interest thereon according to the terms of a promissory note of even date herewith. payable fo the beneficiary or order and made by the grantor, principal and
interest being payable in monthly instaliments of (8. 105.94 commencing November 25 . 19

This trust deed shall further secure the payment of such additional money, i charges levied o imposed against said property in {he amounts as shown by the
- any. as may be foaned hereatter by the beneficiary to the grantor orothers having statements thereof furnished by the coflector of such taxes, assessments Of
an interest in the above described property. as may be evidenced by a note or notes. othercharges, and to pay the insurance fremiums in the amounts shown on the
If the indebtedness secured by this trust deed is evidenced by more than one note,  statements submitted by the insurance carriers ortheir representatives, andto charge
- the beneficiary may credit payments received by it upan any of said notes or part  said sumsto the principal of the loan or to withdraw the sums which may be required
- of any paymeni on one note and part on another, as the beneficiary may elect.  from the reserve accourt, if any, establi§hed for that purpose. Th.e grantor agrees
The grantor hereby covenants 1o and With the \rustee and the beneficiary herein in no event to hold the beneficiary responsible for failure to have any insurance written
" Ny ¢ or for any loss or damage growing out of a defect in any insurance policy, and the

that the said premises and property conveyed by this trust deed are free and clear . . A o
4 . . beneficiary hereby is authorized, in the event of any loss, to compromise and seftie

of all encumbrances and that the grantor wil and his heirs, executors and - H . .

administrators shall warrant and defend his said title thereto against the ciaims of with any insurance COMnpay and to apply any .SUCh insurafce receipts upon the
3l persons WhOMSOEver obligations secured by this trust deed. In computing the amount of the indebtedness
P i for payment and satisfaction in full. or upon sale or other acquisition of the propery
The grantor covenants and agrees 10 pay said note according to the terms by the peneﬁciary after default, any balance remaining in the reserve accountshall
thereof and, when due, 3l taxes, assessments and other charges fevied against said be credited to the indebtedness. If the reserve acco::nt for taxes, assessments,
property; {0 keep said property free from all encumbrances having precedence Over insurance premiums and other charges is not sufficien: at any time for the pay‘m'ent
this trust deed; to complete all buildings in course of construction or hereafter of such charges as they become due, the grantor shall pay the deficit to the beneficiary

R constructed on said premises within six months from the date hereof or the date  upon demand, and if riot paid within ten days after such Qen}and. the beneficiary
construction is hereafter commenced; to repair and restore promptly and in good M3y at its option add the amount of such deficit to the principal of the obligation
workmanlike manner any building or improvement on said property which may be secured hereby.

damaged or destroyed and pay, when due, all costs incurred therefor; to allow hould 1 ntor fail to keep any of the foregoing covenants. then the
C beneficiary to ir:spect said property at all times during construction: 10 replace any benef?cigry m;‘; a%riatstggti:n carryeo?n th)é game, and gll itsg expend%turés therefor
= work or materials unsatisfactory to beneficiary within fifteen days after written ROtCE  gnay| draw interest at the rate specified in the note, shall be repayable by the grantor
' from beneficiary of such fact; not to remaqe of destroy 2y building or improvemeNts gy’ demand and shall be secured by the lien of this trust deed. In this connection,
now or_hereafter constructed on said_premises: 10 keep all buldiigS aild e beneficiary shall have the right in its discretion to complete any improvements
improvements now or hereafter erected upon said property in good repair and 0 na4e on said premises and als0 to make Such repairs 10 said property as in its

commit or suffer no waste of said premises; to keep all buildings, property ad ot discretion it may deem necessary or advisable

improvements now of hereatter erected on said premises continuously insured )

against loss by fire of such other hazards as the beneficiary may from time to time The grantor further agrees to comply with all laws, ordinances, reguiations.
: g require, in a sum not less than the original principal sum of the note or obligation covenants, conditions and restrictions affecting said property: to pay all costs. fees
H : secured by this trust deed, in a company OF companies acceptable to the beneficiary,  and expenses of this trust, including the cost of title search, as well as the other

and to deliver the original policy of insurance in correct form and with approved  €OStS and expenses of the trustee incurred in connection with or in enforcing this
loss payable clause in favor of the beneficiary attached and with premium paid, to obligation.andtrustee's and attorney's fees actually incurred; to appear inand defend
the principal place of pusiness of the beneficiary at least fifteen days prior to the  any action or proceeding purporting to affect the security hereof or the rights or
effective date of any such policy of insurance. If said policy of insurance isnotso  powers of the beneficiary or trustee; and to pay all costs and expenses, including
. tendered, the beneficiary may in its own discretion obtain insurance for the benefit  cost of evidence of title and attorney's fees in a reasonable sum to be fixed by the
: of the beneficiary, which insurance shall be non-cancellable by the grantor during  court,inany such action or proceeding in which the beneficiary or trustee may appear

Y the full term of the policy thus obtained. and in any suit brought by veneficiary to foreclose this deed, and all said sums shall

In order to provide regularly tor the prompt payment of said taxes, assessments be secured by this trust deed.
or other charges and insurance premiums, the grantor agrees 0 pay to the The beneficiary will furnish to the grantor on written request therefor an annual
beneficiary, together with and in addition to the monthly payments of principal and  statement of account but shall not be obligated or required to furnish any further

interest payable under the terms of the note or obtigation secured hereby, anamount statements of account.

equal to one-twelfth (1/12th) of the taxes, assessments and other charges due and . .
payable with respect 1o said property within each succeeding twelve months, and It is mutally agreed that
also one-thirty-sixth (1/36th) of the insurance premiums payable with respect to said 1. In the event that any portion of all of said property shall be taken under

property within each succeeding three years while this trust deed remains in effect,  the right of eminent domain or condemnation, the beneficiary shall have the right
as estimated and directed by the beneficiary, such sums to be credited to the principal  to commence, prosecute in its own name. appear in or defend any action or
of the loan until required for the several purposes thereof and shall thereupon be  proceedings, or 10 make any compromise of settiement in connection with such
charged to the principal of the loan; of, at the option of the beneficiary, the sums taking and, if it so efects. to require that all or any portion of the money’s payable
50 paid shall be held by the beneficiary in trust as a reserve account, withoutinterest,  as compensation for such taking, which are in excess of the amount required to -

M to pay said premiums, taxes, assessments or Glher charges when they shaltbecome  pay all reasonable costs, expenses and attorney’s fees necessarily paid or incurred
due and payable. by the grantor in such proceedings, shall be paid to the beneficiary and applti;ad bg
; ; it firs¢ upon any reasonable costs and expenses and attorney’s fees necessarily pai
N Ievier‘lN or;'Es;':aigz':r::;i:\ss.: ga?%?:g;gg g:'a‘ﬁ;e:é:ﬁgf:mfgg;g‘{h?;;‘? g\;%e"s‘ or ir}curred by the beneficiary in such proceedings, and the bglance applied upon ©
| 1o bear interest and also to pay premiums on allinsurance policies upan said property the indebtedness secured hereby; and the grantor 20°E=>. at its own expense. 10
- take such actions and execute such instruments as shall be necessary in obtaining .

such payments are to be made through the beneficiary, as aforesaid. The grantor . e,
nereby autharizes the beneficiary to pay any and all taxes, assessments and other such compensation, promptly upon the beneficiary's request.
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