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‘THIS TRUST DEED, made this-..... 4th... ... day of ...Qctober

' Francis..Eugene Henderson . . ... ..........

ITLAND, L1

, 19.91.., between

, as Trustee, and

as Grantor, .William.G...Shexidan. Jr..333.8¥W. Taylor,. Poxtland OR.97204-2496..

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the properly
in ....Klamath County, Oregon, described as: .

Township 24S Range 7E Sect. 18 Tax Lot 1600
Earl Lane Brewer Ranchos Crescent Lake Jct.

together with all and singular the ¢ heredi and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereol and all lixtures now or herealter atiached to or used in connec-
tion with said real estate. .

e -FOR THE PURPOSE - OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sum of . $5,000.00 U

R - e L L 2w . oo JDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereol, il

not sooner paid, to be dus and payable November 10 . , 19 96 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thercol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor ugrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any buildind or improvement thereon;
not to commit or permit any waste ol said property.

2. To ! or restare ¢ '}

ptly and in good and workmanlike
any or imy which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beaeliciary so requests, to
join in ing such b 1 ant to the Unilorms Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public ollice or oflices, as well as the cost of all licn searches made
L5 liting ollicers or searching agencies as may be dvemed desicable by the
beneficiary.

. To g ide and H tain insurance an the buildin
now or hereafler erected on the snid premises agninst Ioss or damage by
and such other hazards as the bencliciary may from time to tinie requite,
an amount not less than § . . . . , wriften in

i ptable o the beneliciary, with loss payabic to the latter; all
pulicies al insurance shal! be delivered to the beneliciary as soon as insored;
tl the grantor shall 1ail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior o the espira.
tion ol any policy ol insurance now or herealter placed on said buildings.
the beneliciary may procure the same at geantor’s expense. The antount
collected under any lire or other insurance policy may be applied by Bencli-
ciary upon any indebtedness secursd hereby and in such order as bene y
may determine, or af option of beneliciary the entire amnunt sa collected, or
any part thereol, may be released fo grantor. Such application or release shatl
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant fo such notice.

To hkeep snid premises lree lrom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed npon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the granlor lail 1o make payment ol any tazes, assess-
men(s, insurance premiums, liens or other chargfes payable by grantor, rer
by direct payment or by providing beneliciary with funds with which to
make such payment, bencliciary may, at ils option, make paynient thereof,
and the amaunt so paid, with interest at the rate set lorth in the nofe secured
hereby, t her with the obligati described in pacagraphs 6 and 7 ol this
teust deed, shall be added (o and become a part of the debt secured by this
trust deed, without waiver of any rights arisind from breach ol any of the
cavenants hereol a for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound fo the
same exten! that they are bound lor the payment ol the obligation herein
described, and all such g shall be i diately Jdue and payable wi
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitule a breach ol this trust deed.

To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. N

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or {custre may appear, including
any suit lor the foreclosure of this deed, fo pay all costs and cipenses, in-
cluding evidence of title and the beneliciary's or trustee’s atiorney’s lees; the
amaunt of atiorney’'s fres mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the even! of an appeal lrom any juddment or
decree ol the trial court, grantor lurther aireu to pay such sum as the ap-
pellate court shall adjudg ble as the beneliciary's or trintee's attor-
ney's fees on such appeal.

It is mutaally agreed that:

- 8. In the avent that any portion or all ol sail peroperdy shal! be taken
under the right ol i o in or cond, ! ! ticinry shall have the
vight, il it 30 elects, to require that all or any porlion ol the monies payable
as compensation lor such taking, which are In ercess of the amount requited
fo pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and erpenses and attorney’s lees,
doth in the trial and appell courls, ily paid or incurred by brre.
liciary in such proceedings, and the balance applied upon the indebtectmess
secured Nereby: and grantor agrees, al its own expense, (o take such actirns
and execufe such instruments as necersary in obtaining such com-

B ptly upon beneliciary’s request.

. 9. At any time and lrom time 10 time upon written request of bene-
biciary, payment of its lees and presentation ol this deed and the note for
endorsement (in case of Iull y s, lor Hation)}, without allccti

the liability of any person lor the pay of the indebted . frustee may
(a) consent to the naking of any map or plat ol said property; (b) join in

&ranting apy easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this decd or the lien or charge
thereol; (d) vey. without warranty, all or any part ol the property. The
gdrantee in any reconveyance may be described ns the “person or persons
ledally entitled thereto,” and the recitals thete'n of any mattess or lacis shall
be conclusive pronl ol the teuthlulness thereol. Trustee's dees lor any. of the
services pentioned in this paragraph shall be not less than §5

10. Upon any deilnult “by grantor. heretsnder,: benelici. may at any
time without notice, cither in person, by agept or by a rcceiver ' be np-
pointed by a court, aml without regard to the adequacy of -any . sccusity loe
the indebtedness hereby secured. enter upon anid take possession of -said prop-.
erly or any part thereol, in its own name siue or otherwize callect the rents,
issies aned protits, inchnling those past due amd unpaid, and apply the same,
Irss_costs and expenses of oprration and collection, inchinling reasonable attor-
ney’s Ires upon any indebtedness sccured hereby, and in such order as bene-
ticiary mny defermine, .

1. The entering wpon and toking possession ol said property, the
eollection ol swch rents, issues and grolits, or the procecids of fire and other
insurance policies or compensttinn or anards for any taking or damage ol the
property, and the application or release thereol as aforesaid. shall not cure ot
waive amy deloult or wnotice of delanlt hercander or invatidate any oact done
mursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, time being ol the
essence with respect fo such pay 1t andfor perlormance, the beneliciacy may
declare all sums secured hereby immediately due and payable. In such an
event the benelicinry at his election may proceed to foreclose this trust deed
in equity as a matigage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the bencliciary elacts to loceclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election fo sell the snid describied real property to satisly the obligation
secured hereby whoreupon the trustee shall lix the time a place ol sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manncr provided in ORS 86.735 to 86.795. )

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to § days before the dafe the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. 1t the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delsult occurred. Any other delault that is capable of
being cured mmay be cured by tendering the performance required under the
obligation or trust deed. In any case. in addition to curing the delault or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually i f in enlorcing t(he oblig of the trust deed
todether with trustee's and attorney’s lees not exceeding the amounts provided

law,
Y8 14, Otherwise, the sate shall be held on the date and at the time and
glace designated in the notice ol sale or the ti to which said -sale may
e postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction (o the highest bidder lor cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the propeily 30 sold, but without any covenant or warranty, expresy or im-
plr’«[ he recitals in the deed of any matters of lact shall be conclusive prool
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. .

15, When trustee sells pursuant (o the powers provided kerein, frusiee
shall apply the proceeds of sale fo payment of (1) the etpenses ol sale, in-
clulling the compensation of the frustee and a reasonable charge by frustee’s
attorney, (2) to the ohligation secured by the teust deed, (3) to all pessons
having vecorded fiens subsequent to the interest of the trustee in the truu
deed as theie interests may appear in the arvder of their priotlty and (€) the
-urp’hn. H oany, to the grantor or (o his successor in interest entitled to such
surplus,

r 16. Beneliciary may fram tione to time appoint a successor or succes.
sors to any tnastee named herein or to any successor trintee appointed hese-
under, Upon such appointment, aml without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee Merein naned or appointed hereunder. Each such appointment
ancd substitution shall be made by writfen instrament evecuted by rmlkimr.
which, uhen srconded in the mortfage recocds of the county or counties in
which the property is situated. shall be conclusive penol of proper appointment
of the successor frintee.

17, Trustee accepts this trust when this deed. duly erecuted and
acknow ledged is mmle a public record as provided by law. Trustee is not
obligated to notily any party hereto of pendind sale under any other deed of
trust or of any action or eding in which gdrantor, beneliciary or trustee
shall be & patly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act p.mvldu.mc'n |‘l\n truties hereunder musi be either on atiorney, who i3 on active maember of the Oregon State Bar. o bonk, trust compony
h horized

or savings and

under the lows of Oregon or the United States

a title inswre title to seol

n o pony 1
property of this stote, lis tubsidiories, alfiliotes, ogents or branches, the United Siates or any agency lhennol, ot on ewrow oqe:ﬂ licensed under ORSHAM.SOS 1o 494.565,




. <1999
The true and actual consideration for this transfer is
Five Hundred Twenty Thousand Nine Hundred Thirty-One and
37/100ths ($520,931.37) DOLLARS.

This instrument will not allow use of the property described in
this instrument in violation of applicable land use laws and
regulations. Before signing or accepting this instrument, the
person acquiring fee title to the property should check with the
appropriate City or County Planning Department to verify approved

use.

Until a change is requested, all tax statements shall be
mailed to Grantee at 6225 South Sixth St., Klamath Falls, OR
97603.

DATED this Zg*l‘ day of October, 1991.

TYRHOLM PROPERTIES, INC., an
Oregon corporation,

Secretary

STATE OF OREGON

) g
) ss. October , 1991,

County of Klamath )

Personally appeared MICHAEL D. TYRHOLM, who, being
sworn stated that he is Secretary of Tyrholm Properties, Inc.,

and that said instrument was signed in behalf of said corporation
by authority of its Board of Directors; and he acknowledged said
[ing;:ument to be its voluntary act and deed. Before me:

AR Sl

ﬁot;ry Pubiic foévérééon

My Commission expires: £

N .

STATE OF OREGON,
County of Klamath

RETURN TO: Filed for recard at request of:

Brandsness & Brandsness
411 Pine Street
Klamath Falls, OR 97601

BRANDSNESS, BRANDSNESS & Davrs, P.C.
A PROFESSIONAL CORPORATION
ATTORNEYS AT LAW
411 PINE STREET
KLAMATH FALLS, OREGON 97601

2. BARGAIN & SALE DEED

Brandsness,Brandsness
on this __21st day of __Oct. AD, 19 91
at _3:07 __oclock __P__M. and duly recorded
inVol. ___M91 _ of _Deeds Page 21998
Evelyn Biehn County Clerk

Fee, $33.00




