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THIS TRUST DEED, made this ........218& b

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

See attached Exhibit A

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ———————— Twenty two_thousand two hundred thirty three and 22/100_

: G Aot — === Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable ... ... .. Qctober 21, . ..., 1998 .,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or :flienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . X
1. To protect, preserve and maintain said property in good condition Aranting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or T it o sapravement thercon: subordination or other agreement alfecting this decd or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty. all or any patt ol the property. The
2. To complete or restore promptly and in good and workmanlike #rantee in any ey ane be described as the “person o persons
manner any building or improvement which may be constructed, damaged or lepally cm:.lh-d thereto,” and the recitals thete'n of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proat ol the truthtulness thereol, Trustee's tees for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shail be not less than
tions and restrictions aflecting said property; it the beneliciary so requests, 10 10, Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to the Unitorm Commer- time without notice, cither in person. by agent or by a receiver to he ap-
¢ial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security lor
proper public ollice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ollicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildinds less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by flire ney’'s fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the benrlicii’r . may {rom time to time require, in ficiary may determine.
an amount not less than § insura 13 value , written in 11. The entering upon and taking passession of said property. the
© ies acceptable to the benef y. with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds ol hire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; ;i policies or pensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid. shall not cure or
deliver said policies to the beneliciary at least tilteen days prior to the cxpira- waive any delault or notice ol default hereunder or invalidate any act done
tion of .-:lny policy ol insumnceh now or herealter placed on sa;qh buildings, pursuant to such notice.
the beneficiary may procure the same at granfor's expense. 4hp amount 12. Upon default by grantor in payment of an indebtedness secured
collected under any lire or other insurance policy may be applied by benefi-  porepy or in p!?is pu{lorman}cegol any agfeznent hereun{ier, time being of the

ciary upon any indebtedness secured hereby and in such order as beneliciary f b payment andjor performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or ff::,:‘;: :;;hsfr::;;e?ecfr:fhe’:egy i:*ymedi-/‘!felf due and payable. In su’ch an
any part thereof, may be released to grantor. Such application or release shall  uyent the beneliciary at his election may d to loreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgage of direct the trustee to loreclose this trust deed by
act done pursuant to such notice. . . dvertisement and sale, or may direct the trustee to pursue any other right or
S. To keep said premises frec from comstruction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be leviad or assessed upon of  tp, beneliciary elects to f o sale, the beneliciary or
against said property before any pact of such taxes, assessments and other the trustee shall execute and ca ded his written notice of delault
charfies become past due or delinquent and promptly deliver receipts therelor  anq his election to sell the said described real property to satisly the oblidation
to beneliciary; should the grantor lail to make payment o amy tazes, assess o R Sereby whereupon the trustee shall lis’ the time and place ol sale, five
ments. insurance premiums, liens or other charges [‘l_ﬂ)‘ﬂble by ﬁ‘rantor,.ulher hotice thereol as then required by law and proceed to foreclose this trust de:
by direct payment or by providing heneticiary with tunds with which to in the manner provided in ORS 86.735 to 86.795. )
make such payment, beneliciary may, at its optrom make payment thereol, 13 Alter the trustee has commenced loreclosure by advertisemnent and
and the amount 8o _paid, with inferest at the rate sct forth in the note secured sale. and at any time prior to S days belore the date the trustee conducts the
hereby, tagether with the obligations described in paragraphs 6 and 7 ol this sale, the grantor or any other person 0 privileged by ORS 86.753, may cure
trust deed. shall be added to and become a_parf o1 the debt secured by this  the default or delaults. It the delault consists of a lailure to pay, when due,
trust deed, without watver of any rights arisind Irom breach of any of the sums secured by the trust deed, the default may be cured by payind the
ovenants hereof and lor such payments, with interest as ‘aforesaid, the prop-  epfire amount due at the time of the cure ather than such portion as would
hereinbelore described, as well as the grantor, shall be bound to the . Any other delault that is capable of
hey are bound for the payment of the obligation herein being cured may e perlormance required under the
hall be immediately due and payable with- opligation or trust deed. In any case, in addition to curing the delault or
nonpayment thereof shall, at the option of the beneliciary. defaults, the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and  and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . " together with trustee’s and attorney's fees not ding the s provided
6. To pay all costs, lees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incutrec 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
tees actually incurred. 5 5 . be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting fo in one parcel or_in separate parcels and shall sell the parcel or parcels at
atlect the security rights or powers of beneliciary or trustee; and in any suit,  auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including shall deliver to the purchaser its deed in lorm as required by law conveyind
any suit for the foreclosure of this deed, to pay all costs and expenses, h- the property so sold, but without any covenant of warranty, €xpress or im-
cluding evidence of title and the benghcm(y's or trustee’s attorney's fees: the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be ol the trathiulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal lrom any judgment or the grantor and beneticiary, may purchase at the sale.
decree of the trial court, grantor turther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneticiary’s or frustee’s atfor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding thezmmp::uﬁg? of the trus:;e and a reasonable ch;:ge by trustee’s
3 . attorney, (2) to the o idation secur by the trust deed, (3) o all persons
1t is mutually agreed 'h‘“'. . having recorded liens subsequent to the interess of the trusfee in the trust
8. In the event that any portion or all of said property shall be taken  deed as their nterests may appear in the cedee of ther cedwity and (4) the
under the right ol eminent domain or condemnation, benefrciary shall have the surplus. it any, to the drantor or Ris SUCUPSKOr 1 trivress entizied to such
right, il it so_elects, to require that all or any portion of the monies payable surplus.
as compensation lor such takind, which are in excess of the amount requited 16. Beneliciary may from time to fime appoint d succeswr. of fiioes
to pay all reasonable coats, expenses and attorney’s lees necessarily paid or sors fo any trustee named herein or 1o dny successor trustee appointed hete-
incurred by grantor in such proceedings, shall be paid to beneliciary and tnder. Upon such appomtment, and without convey the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lves, trustee, the latter shall be vested with all title, powers a '
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any lrustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings. and the balance applied upon the indeb dre and substitutian shall be made by written instrument exccuted by beneliciary .,
secured hereby; and grantor agrees, at its own expense, to take such actins which, when recorded in the mortgage records of the counly or counlies in
and execute such instruments as shall be necessary in obtaining such ccm- which the property is situated. shall be conclusive proot of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.
. 9. At any time and lrom time o time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly exccuted and
ticiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol full reconveyances, lor cancellation), without atfecting obligated to notify any party herefo of pending sale under any other deed of
the liability of any person for the pay ¢t of the indebted trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, o bank, trust compony
or savings and loan association authorized to do business under the lows of Qregon or the United States, a title insurance company autharized to insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stotes or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




