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THIS TRUST DEED, madc this .........Q%........

STANLEY...- ..KWAN. and. ALICE..L.. KWAN

TURNSTONE, .. INC.

as Beneficiary,
in oo KLAMATH...c.covo e County, Qregon, describ

Lot 2, Block 1, TRACT 126@-MONTE VIST
plat thereof on file in the office of
Oregon. '

j==]

TJRUST. DEED

v.hushand..and.wife...

as Grantor, .. mUNTAIM..TITIE..CQMPANY...OF..KIN&ATH...COUNT!
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WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,

with power of sale, the property
ed as:

A RANCH, according to the official
the County Clerk of Klamath County,

and all other rights thereunto belonging or in anywisn

Z4

, her

Cviogether with all and tho t

and ap,
08 and psvlits ther

«..fiow or herealter appertnining, and the ronts, issu

RING PERFORMANCE
SAND S1 HUNDRE%:

> tion with said real estate.
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pue
cof and all fixyuces now or Norcalter wttuched 1o or used in connece

m:ﬁ d;:riom].% é!l é&ap‘o{ Jheroin contained and poywnent of the
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- noraolovon date hérewirh, payablo to beneliciary or ordr}'ﬁﬂé mad

S not sooner paid, to be duo and payabPEr. terms of note
- The date of maturity ol the dobt sacured by this instrament |
~-becomos due and payable. In the event the within described proper
‘- sold, conveyed, assigned or alienated by the grantor without hisst
© then, at the heneliciary's option, all abligations secured by thiz inxt
herein, shall bocomno immediately due and payable,

To protect the scourity of this truat deed, grantor agreos:

1. To protect, peescrve wnd rowiniun sad property in Souad curdition
and repale; 1t 16 rerave or demolish any Building m ivysuvernene thereon,
nul (o cormnmit or permit any waste d peogrerty,

2. To campleta or rostore proruptly and in gand and workinaniike

any huilding or iy which may be cumirucied, damaged ar
destruyed thereon, and pay when due all noats ircurced therelor,
. To coniply wilh all laws, ardinances, regulations, coy ennnts, condi
tiona and restrictions atlectin Ae heneliviney w requests, 1o
Min i esecuting such linancing statements pursuant 1o the Unadorny Commer
cinl Code as the benehcinry may requwre and to puy dur LINR snme in the
proper public ollice or oflices, 83 well an the unt of all lien scarches nrasin
:y hl’c‘l’;’ olliceen or scaiching agencive an ey be deemed desirabin Ly the
o ry.

sy maintain insurance on the buldings

4, To pruvide amd continuou 2
now or herealter erected on the said frcmasu ninc‘ml fose ur Jamage by tire
ory my rorn L to time require, in

and such other hasards a t'Ifnn iclory
an amount pot leas than fu Slir le e 4 writlen in
cutnpanies sccepiable to (Me beneliciary, with loas payalbie ty the latter; all
policies of insurance shall be deli tn the o litinty &% woun as insured;
if the grantor shall fail for any tcason tn procus- any such insurance and to
daliver aaif policien 10 the heawliciney at loast fifteen days Priar (o the oxpira-
tion ol any pulity ol insurance now or herealter placed on ssid Luildinas,
the beneliciary may procure the sama at grantors expsnse. The amount
collected under any Hre ar other insurance policy may ba applied hy beneli-
ciary upon any indebtedness secured hercby and In puch arder ny Leneliciaty
may determing, or at aption ol henslkclary” the entire amount .3 collected, or
ANy part thareo!, pray b releasmd fo grantor. Such application af ‘reivase shall
nol cure or waive uny delault or notice of delault Aersunder nr lyvalidnte any
act done puriuant fo such nolice.

5. To kcep said premises lroc fram comtruction liens and to pay atl
tases, s and cthue Chuegun thaf ey be levied or assessed apon o
ngninat sand properly belore any part ol such taxes, assessmenta amd wiher
charges become past due or delinquent and prompely dallver receipls therelor
to hanaliclary; shauld the geantor fall ts make payarent ol any taxes, assess-
rhenty, inyurance premiuem, fiens or ather charses payable by grantas, siher
by direct pay wr by p ding ticiary with tunds with which (o
make such payment, beneliciary may, at its option, maks payment thereot,
and the amount 3o paid, with intercst at the rate sof torth in the nofe secured
hereby, togather with the oblijations described in parugeaphs 6 and 7 of this
Irust deed, shall be adidet] (0 aned hecornn wrl ol the debt secured by this
trust deed, withoul waiver 0! ney righte ariing Irom breach ol any ol the
covenants hereol and Io: wuch payments, with interest as aforesaid, the o
erty hereinbelore descrided, as well as the grantor., ahall be Lound fo the
2ama wetent that they ore bhound far the payment ol the ubligation herein
describted, ard wll wuch payewents shall by immedintely due and payable with.
ouf notice, and the nunpayment thereol shall, at the option of tha banwliciary,
rander all sums secured by“this trust deed immediata 'y due and payable and
comditule a_breach of this trust deed,

. To pay all ¢ouls, levs and expenses of thiy trust including the cot
ol titla saarch oa well ax tha ather conts and expenses ol the trustee incurred
in conneclion with or in enlurcing this oblidation and trustes's and attueney ' s
tcs actually incureed.

» To appear in aml deferd any wction or proceeding purporting o
aiftect the security righty or puowers of bLenelicisry or trustee; and in any nuf,
action or rlocecding in which the bencliciary or trustce nay appear, inctuding
any suit loe tha loewctonuse af thiv deed, to pay all ctste and expenses, in-
cludind evidence ol title and the bensliciar,

 said property, . ¢

y's or (rusfee’s attorney's fees: the
amount ol attorney’s Ices mentioned in thiz paragraph 7 in all cater shnll tir
fixed by cha trial couct amt in the cvent of an appeat from any judiment or
decron o the teial couet, geantor lurthoe ofroes fv pay such sum as the ap-
pellnte court whnll wdjicdfe Lle an the U iciary’s or trustce’s afrma
ney's Iees on such appeal.
1t is mutually sgeeed that:
8. In the event that any portion or all of aaid properly shall be taken
idht ol eminent domain or condemnation, hapeiiciary shall Bave the
right, it it s electy, to require thar all or any rortion of the tnunies payable
as compamation lor such taking, which ors in wrcess of the miount required
10 pay all rensonable costs, expenses and attorney's lewy pecessarily paid or
incucred Ly Arantor in such proceadings, xhuil Ge paid to beneliciary and
applied by it firse u, any bLle $owts and and atrorney'a tees,
both in the trisl and appellate COurts, nevessarily paid o incucred by buim-
liciary In sweh linde, and the bal. applicd upon (A jodcbivdness
«and drantor agrees, 3t its own expunte, iv take auch actmns

securad Rereby;
amvd wrecute such instruments as shall ha pecewsary in obfaining such conw
218

rensalion, :romptly upon benallciary's requ .
.. $. At any time and lrorn tirne (o time upon written fequint ol bune-
liciary, payment of It less And presentation of this deed and the note lor
endoracment (in case ol lull ¢ Y , tor 1 ), without altecting
tAe lishility of any person far he payment of the indebiadnesk, trustee srny
(n) consent to the making ol mny inap or plat ol said property; (L} jon in

under

Dollars, with interest thereon eccording to the terms of a promissory
e by grantor, the final payment of princips! and interest harant, if

. 19 .
2 the date, statml wbove, on which the linal instollivear of suid wofe
ty, or any part thereot, or any snterest therein 13 sold, agroed (0 be
having obtained the weitten cansant ar approval al the hatliciney.
Tumens, irrespective of the wmaturity daten cxpregsed thorcin, or

Hrunting any sasenical or cecating any roatriction rheiesns, (Cr puns 1 ity
mebardinntion or wther adreemant atleceng sies sterd v i liver or charpn
theroof; fd) recvnivey, without wanranty, uil or any nart of the uopmity, The
deantee in any reconveyamce may e described as the “person ur persons
legaliy mu:n—l therate,” and the i theee.st of any tnatieer ar lactn shatl
Be conchusive pravi of tha teuthlutinyy thorsul, TrUACES foes fin any vl the
rervicey mentioncd in thin parngeaph shali be mot loss than 25,
. vuler, Ueneliviary 1uy nt uny
.y wlent or by a rec o lie ape
Bend tv the amleyuay 4 vewuriry for
pon and take poa 1 of ywd pron
¢ s nr uiherwisa culiect the rents,
um aed unpend, and apply the same,
wallechion, including redsanntiien attig-
and in such order as bene-

G those past
{3y ronty and expenses ol operatun wnd
tey's feee upun any indebiwinmg revtred hereby,
tiviary mav determine.

te. The enteringd upon and (akin
Clletrn vl such sents, issurs anf pentjrg
insurance policies of enmpermation ue awards for any tak g or ddmimnagde ol the
propesty, ond the appliention or release thereol as atorvsaidd, shall nwt cure ot
waivn day slelnull s notice ol defanlt Aetwmler wr invalidate any act dona
pursuant {v auch notice.

12, Upon default by drantor in payment of any indebtedness secured
hareby or in Nis pertormanca al any agresment hetaunders, time bmng of the
cuprnce with respect (o yueh payenent arelfor perlorimncs, the Leneliciary sy
declaze all sums wecured hereby immedintely due amd payable. In such an
event the beneficiary at Ais election may proceced to loreciuse this trust deed
in wyuity as a moetgoge or direct the trustoe (o loraclase this trust domi by
adrectisernent und sale, oc map dicect the frustes to guirsire Any alhee tight or
remedy, either at law or in equity, which (he benelisiary nwny have, In the event
the beneliciary elects to ureclosr by advertisement and aale, the beneliciary or
the trustee shall cxecute and cause to be recorded his written notice of defnult
arel hix efrction to soll the seid Jascribed real propeity th setinly the ohligation
secured hereby wharerpon the truntes shall fix (he ticve antl place ol sale. ive
notice thereot as then required by law ar prw;rd to lureclose this truet deed

in the manner provided in ORS 86.735 to 46.7V

11, After the trustee Aas commenced toreclosure by advertisement and
sale, enl 4t any time prior &0 5 days before tha date the trustce conducts the
snle, (he Seanlor 0 any other porsan s privileged by ORS R6.753, may cure
the delnull or detavits. 11 the dalnult consistx ot a lailure ta pay, whan due,
sy srcured by the (rasl ddewd, the detualt 1nay Le durmd by phying the
entire amount due at the time of (he cure olher than stch puriion ne would
not than ba due had no detault occurred. Any other delault that is capable of
haing cored may ha cured by tendering the petlormoance tequured undar the
oblidation or truat deed. 1n ‘any casa, in additian fo curing the delault ar
delsults, the person eltecting the cure shall pay 1o the bLenelicinry all costs
and expenses actually incurred in enforcing the oblidation of the truse deed
fodether with teuntac’s and attorney’s fars not nxceeding tha amaunts pravidad

by law.,

& gmesemsivne of said property, ths
. Or e procevds of Lo ainl ather

ise, the sale slinll be held on (he date and ar the time and
n (he notice of sale of the tinn fo which said sale may
be postponed 3z provided by Inw. The teustee 1aay aell zaid propoety either
in one parcel o in hepackie purcels and shall setl the parcel or parcels at
auction (o the highest bidder lor cash, pavable at the tine of sale. Yrustee
shall deliver (u the purchaser its Qerg in lorm wy required by law conveying
the pruperty eo suld, but without oy etvenant or WALTANEY, eXpress ar jee-
plied. The recitals in the siwed sl any matters of lact shall bhe conclusive proul
of tho truthlutoesy t . Any puraon, excluding rhe (rusfer, lat i fuding
the giantar ard Lenelisiary, may purchare at thu olg,

15. When trustee sells fununm 10 the powers provided Aercin, teustes
shall mpply the procecds of salo to paysnent ol (1) the expansax 0! snle, in-
cluding the campansation ol the trustee and a reownahis charde by (rustes's
attoracy, {25 10 the oblidation secured by the teust deed, (3) to al pervons
havind rereefod tiens subsequent 50 the interent ol the trusfee in the trast
dees Ay their interests miay ppcar in f er of their priority and (4) thw
wurplus, il any, to the grantor or to hin ewsr in interest entithsl 10 wuh

marpluy,

18, Benwliclury ey [rom fime 10 time Appoint 3 WWCCosdr 0r \estfione
srm lo any frustee named herein or 10 ANy SUCCARY trunien apponnted lerm
umler, Upon such appointment, and without convesance fn the enceepwr
trusiee, tlve latter shall be vested wuh ull inie, povors ang gutlss conlerred
upxar any (rusice Aovein naed ur appointet Bermanzer, 28N fUCN appointmeny
ard ssbsitutan whall be mardp by weirtsn sumen’ et My bmellci.\r‘y,
whithd, when neordet in the v idate recueds of th: county or countise in
whih [he peoperty ie situated, shall de lusive proal o propes appointensent

ol the aucceseor trustee. )
T Teustvy wonwpis this qeuse when this dved, duly crecuted and

whrwlolded ja imle a public eeverd rovided by lsw. Trusisa It nae
wblidsted 1o motily any party heretn ol pending sale under any other deed of
trunt o0 0l apy acthon ur peoceeding in which grantar, bencliciary o frustes
ahall e n party unless such action or proceeding in hinught by teistee,

14. Otharw.

place devigaated

The Tryst Deed Act

NOTF,
ar savings ond Joon
property of this state, s subriciue

providet that the trvates hereunda
{ to Jo b

Vi
s, offillates, ogents or bra

¢ must e withee nn anamey, who i an Gulive netnbe
nder the laws of Owegon or the United Siates, o il i
nehas, the United States or any agendy theredl, 01 un wicrow opent leensed ueder Ok

o vl the Oroyon Starc Bar. & band, 1rust Asmpasy
haiized 1o inwe title 10 teal
5 6V6.505 1o 696.585.




