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NE

as Grantor, .
THE ESTATE OF

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in uKlamath .County, Oregon, described as:

Lot 15, Block 26, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT NO.
2, according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

together with all and singulat the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... 'IWENTY ONE THOUSAND FIVE HUNDREDAND NO/lOC

. - - — ($21:500.-.00) . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ... ... as pertermSOf .nOte , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable.

To protect the security of this trust deed, grantor agrees: . i . L

1. To protect, prescrve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join n any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting thix deed or the lien or charde
not to commiit or permit any waste of said property. thereol; (d) reconvey, without warranty. all or any patt of the property. The

in good and workmanlike granfee in any reconveyance muny’ be described as the “person or persons

2. To complcte or restore promptly and . e L 1
manner any building or improvement which may be constructed, damaged or legdally entitled thereto,”” and the recitals theren of any matters or facts shall

destroyed thereon. and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thercol. Truster's fees for any of the
3. To comply wita nll laws, ordinances, regulations. covenants, condi- services mentioned in this paragraph shall be not less than $S5.
tions and restrictions affecting said property; it the beneficiary so requests. to 10. Upon any delault by grantor hereunder, bencficiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person. by adent or by a receiver {0 be ap-
¢ial Code as the beneficiaty may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any sccurity for
proper public oftfice or offizes, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection. including reasonable attor-

now or nereafter erected on the said premises against loss or damage by lire ney's {ees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as th iclary may, { time toy time require, in 4 ry may determine.
an amount not less than § fﬁT]{ ithfaBTe éa‘ll.,l%, written in I1. The entering upon and taking possession of said property. the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and protits, or the proceeds of fire and other
policies ol insurance shall be Lelivered to the beneficiary as soon as insured:  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall lail for emy reason fo procure any such insurance and to property, and the application or release thercot as aloresaid, shall not cure or
deliver said policies to the Leneliciary at least lifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant fo such notice.
the beneficiary may procure the same at grantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fie ar other insurance policy may be upplied by beneli-  pereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall event the beneficiary at hi ; Jd to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortdage or H is trust deed by
act done pursuant fo such notice. . . advertisement and sale, or may direct the frustee to pursue any other right or
5. To keep said premises free from construction liens and o pay all remedy. cither at law or in equity, which the beneliciary may have. In the event
taxes, assessments and cther chardes that may be levied or assessed tpon Of  the beneliciary clects to foreclose by advertisement and sale, the beneliciary or
tainst said property belore any part of such tares, asscwments and other e petee shall execute and cause to be recorded his written notice ol delault
charges become past due or delinquent and mromptly deliver recvipts therefor  and his election 1o sell the said described real property fo satisly the obligation
fo beneficiary: should the grantor fail to make payment ol any taxes, assess- he trustee shall fix the time and place of sale, give
ments, “msurance premiums, liens or other ‘c.htxrges p_ayable by grantor. 'ellher notice thereol as t ed by law and proceed to loreclose this trust deed
by direct payment or by pr beneficiary with funds with which 10 in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducls the
hereby. together with the obligations described in paradraphs 6 and 7 of th:.s sale, the grantor or any other pesrson so privileged by ORS 86.753, may cure
trust deed. shall be added to and became a pott D Bebt secured by this  the default or delaults. Ii the default consists ol a failure fo pay. when due,
trust deed, without waiver of any rights arising Irom breach of any ol the sums secured by the trust deed, the delault may be cured by paying the
covenants hereol and for such pavments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as woull
erty hereinbefore described, as well as the grantor, shall be {)nur)d to the not then be due had no default occurred. Any other delault that is capable of
same_extent that they are bound for the payment of the obligation herein  being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with-  obligation or trust deed. In any case, in addition to curing the default or
Jat motice, and the nonpayment thercol shall, at the option ol the beneliciary,  delaults, the person elfecting the cure shall pay fo the beneliciary all costs
render all sun.s secured by this frust deed immediately due and paysble and and expenses actually incurred in enlorcing the obligation ol the trust deed
constitute a breach of this trust deed. . . R together with trustee’s and attorney’s fees rot exceeding the amounts provided
6. To pay all costs, lees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connecti'on_with u‘; in enforcing this obligation and trustee’s and attorney’s place desi.gnaled in the notice of sile or the time to which said sale may
fees actually incurred. . . N be postponed as provided by law. The trustee may sell said property either
To appear in and detend any_action or proceeding purporting o in g:e ';:!rcel or pin arparu!: parcels and shall sel; the pnrcrlporp parcels at
atfect the security rights or powers of beneficiary or trustee: and in any suil, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustce may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed. to pay all costs and expenses, in- operty s0 sold, but without any ovenant or warranty, express of im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees: the  plied. The recitals in the deed of any matters ol tact shall be conclusive prool
S oi attoney's lees mentioned in this parageaph 7 in all cates shall be Pl rathlulness thereol. Any person, excluding the (rustee, but including
fixed by the trial court and in the event ol an appeal from any judgment or the frantor and beneficiary, may pulcha’so at the sale.
decree of the trial court, gran{or turther agrees to pay such sum as_the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor- shall apply the proceeds of tale fo pavment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation ol the trustee and a reasonable charge by trustee's
It is mutually agreed that: by the trust decd. (3) t0 all persory
8. In the event that any portion or all of sxid property shall be taken i i
under the right of eminent domain or condermnation, beneficiary shall have the surplus, il any, ot
right, it it so elects, to require that all or any portion ol the monirs payable surplus, :
as compensation lor such taking, which are in excess of the amount required 16. Benetiviary ray trom fure G fane ApEIng @ cCeasr of succes-
to pay all rensonable costs, expenses and attorney's lees necessarily paid of  sors to any trustee named M ot to any. suvcessor teustee appeinted heres
incurred by grantor in such proceedingds, shall be paid to hvmhcimly and under. Upon such appointment, and without conveyamce 1o the suCCessor
applied by it lirst upon any remsonable costs and expenses and attorney’s fees,  trustee, the latter shill be vested with all title, powers and dutics conterred
both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointtment
Fieiary in such proceedings, and the balance applied upon o ndebtedness  and substitution shall be made by written instrument evecuted by heneficiary.
secured hereby; and frantor afrees, at its own eipense, to take such actions  which, when recorded in the mortgage records of the county or counties in
and executs such instruments as shall be necessary in obtaining such com- which the property is situated. shall be conclusive prové of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.

Rt any time and lrom time to time upon wrilten requent of bene- S Toustee accepts this trust when this deed. duly crecuted and
liciary, payment ol its Tees and presentation ol thix deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, tor cancellation), without allecting obligated to notify any pasty hereto of pending sale under any other deedd ol
the linbility o! any person for the payment of the indebfedness, trustee may trust or ol any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, © bank, trust company
or savings and loan association outhorized to do business under the laws of Oregon or the United States, o title insurance company cuthorized to insute title to real
property of this state, its subsidraries, affiiates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




