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KNOW ALL MEN BY THESE PRESENTS, Thar VO Lm'ﬁ'L‘Pag eﬁ m

MICHAEL W. MILLSAP and TAMERA K. MILLSAP, as tenants by the entirety
hereinafier called the grantor, for the consideration hereinafier stated, to grantor paid by

CAROL MARTIN , hereinafter called
the grantee, does hereby grant, bargain, sell and convey unto the said grantee and grantee’s heirs, successors and assigns,
the certain real property, with the tenements, hereditaments and appurtenances thereunto belonging or appertaining,
situated in the County of KLAMATH and State of Oregon, described as follows, to-wit:

Lot 3 in Block 6 of TRACT NO. 1025, WINCHESTER, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,
Oregon. e

. “This instrument will not allow use of the property described in this instrument in violation of applicable land use
W ! laws and regulations. Before signing or accepting this instrument, the person acquiring fee title to the property should

R .. check with the appropriate city or county planning department to verify approved uses.”
.}
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— To Have and to Hold the same unto the said grantee and grantee'’s heirs, successors and assigns forever.
g And said grantor hereby covenants ta and with said grantee and grantee’s heirs, successors and assigns, that grantor
is lawfully seized in fee simple and the above granted premises, free from all encumbraésgs%pt those of

record and those apparent upon the land, if any, as the date of this deed and that

grantor will warrant and forever defend the said premises and every part and parcel thereof against the lawful claims
and demands of all persons whomsoever, except those claiming under the above describ
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In construing this deed and where the context so requires, the singular includes the plural and all grammatical
changes shall be implied 1o make the provisions hereof apply equally to corporations and tg_individuals.

In Witness Whereof, the grantor has executed this instrument this 13 day of (ol L 199/ ;
if a corporate grantor, it has caused its name to be signed and sggl a ed by its officeps, dyly authorized thereto by
order of its board of directors. <

STATE OF OREGON, )
County of . Klamath ) ss.
HLLEUL:

Klana K. HILISAD t
23 9 g/ . V%é;,/mem/)« 4(77/,/%7@)

HIg rxonalg. agﬁfizi‘eéi he above named
TAMERA K. MILLSAP

and acknowledged the foregoing instrument
voluntary act and deed.

to be

Before me>——=Z oS L«% STATE OF OREGON, County of ) 5s.
¢ /MQZA Ly / U‘C'~ The foregoing instrument was acknowledged before me this
Notary Public for Oregon 9 by
My commission expires: president, and by— ,

- - secretary of

OFFICIAL SEAL i
Nomlﬁlvgﬁebgfg;mgu a corporation, on behalf of the corporation.
« COMMISSION NO. 006457 .
MY COMMISSION EXPIRES MAY 01,1995 Notary Public for Oregon
My commission expires: (SEAL)
~HECHARE- W MEERESAP—and—TAMBRA—K—MIRLGAR
o STATE OF OREGON,
O 7R A Ul 55,
* Ll orazd M _gzZ 7692 County of __Klamath
CAROL MARTIN GRANTUK'S NAME AND ADDKESS 1 certify that the within instrument was
P 2 received for record on the 23th
4 day of QOct. L1991,
’ & g2 F7¢0% a2:00 oclock _P_ M.. and recorded
GRANTEE'S NAME AND ADDRESS SPACE RESERVED in book —.mgl— on p‘lg't’ _22_222— or as
ORRDOL “MARTIN R file/reel number 36526 ,
P 2 ” RECORDER'S USE Record of Deeds of said county.
G 37 > L AT - Witness my hand and seal of County
: 2l e TIED3 affixed.
NAME. ADDRESS. ZIP N
Untit a change is roquesied all tax suicments shall be sent W the following address.
CAROL MARTIN Evelyn Biehn, County Clerk
SA3 7 iy ; . Recording Officer
OR By eputy
NAME. ADDRESS. 219

Fee i28 .00



and assignments Lender has authority to perform all loan servicing and

collection actions and activities hereunder, including without limitation

thereto, releasing in whole or in part and foreclosing judicially or zzz;zz’&;
otherwise this mortgage until the Bank, by instrument recorded in the

office in which this mortgage is recorded, revokes such authority.

Provided, however, this paragraph shall not be effective if Bank is the

Lender in this transaction.

"The undersigned Farm Credit Bank of Spokane, a coxporation, seller under
the Real Estate Contract hereinabove assigned consents and agrees as
follows:

A. Consent to the foregoing Purchaser's Assignment of Real Estate Contract
for Security Purposes to Northwest Farm Credit Services, RCA, securing
debt as herein described upon the conditions that Borrower continue to
be bound by all terms, covenants and conditions contained in said
contract, and that Lender shall be bound by all the terms, convenants
and conditions contained in the contract if, and when, Lender enters
into possession of the property therein described; and

Agree not to terminate the contract for any violation or failure of
performance thereof by Borrower without first giving Lender at least
thirty (30) days written notice of termination, specifying in such
notice of the reason therefore, and permitting Lender at its option
to protect its security interest therein by curing any such violation
or failure of performance by Borrower. )

IN WITNESS WHEREOF, Farm Credit Bank of Spokane has caused this Consent to
be duly executed thlsg_i_day of (_O(l‘h')é_g , 1991.

FARMS CREDIT BANK OF SPOKANE

BY: Zfofy/‘?g % B
/6/[27/?/)(_) Mo - Qj;;,wyb W Bchopiaed dgent

fanathsty /Q/

JY 1Y,
/ML&H\J el > 97&0/

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 25th day
of Oct. L1991 a_ 1:59 oclock P M., and duly recorded in Vol. M91 R
of Deeds on Page __22296

Evelyn Biehn . County Clerk
FEE $38.00 By — D oxedeonn SfViis




Loan Documents covering all the collateral and Lender may, at its
option, declare any and all Notes and Loan Documents immediately
due and payable.

2. Borrower is the lawful owner and holder of the Contract, has good
and legal right to assign and transfer the same and is in possession of the
real property therein described.

3. Borrower shall faithfully perform all the obligations of purchaser
under the terms of the Contract. 1In the event of Borrower's default under
the Contract, Lender in its sole discretion, may make such payments or
perform such other obligations. Any payment made and sums expended by
Lender for performance of such other obligations shall be added to the
Borrower's indebtedness to Lender and shall bear interest at the highest
rate provided in the Loan Documents.

4. This Assignment shall be treated as a real estate mortgage
covering said real property together with after acquired fee simple title
thereto.

%. Time is of the essence. In the event of Borrower's default of
this Assignment or the Loan Documents, Lender at its option may declare all
indebtedness secured hereby immediately due and payable. To enforce
payment thereof Lender shall have all the rights and remedies of a
mortgagee under applicable laws and may be a purchaser at any foreclosure

sale.

Any fees and costs incurred or expended by Lender in enforcing this
Assignment or the Loan Documents, including reasonable attorney's fees and
costs, incurred in appellate proceedings, bankruptcy, or otherwise, with or
without suit, shall be added to the Borrower's indebtedness secured by the
Loan Documents, shall be payable on demand, and shall bear interest as
provided in the Loan Documents. In the event of judgment for Lender, if
sale of the security results in only a partial gatisfaction of the judgment
any deficiency shall be a continuing obligation of Borrower. Borrower
agrees to take any action requested to perfect or continue the lien and
priority of the Loan Documents. This document or a memorandum thereof may

be recorded.

6. It is agreed that this Assignment shall terminate at such time as
the note(s) above described shall be paid in full. A copy of the release
of assignment may be provided to seller and Borrower, their successors or
assigns as notice of the termination of this Assignment.>

This Assignment shall bind and inure to the benefit of the parties hereto,

their heirs, legal representatives, successors and assigns. '
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Linda I. Kinsmgn

STATE OF OREGON

County of Klamath

on this .23 % day of _Derease , 1991 before me personally appeared
Kenneth H. Kinsman and Linda I. Kinsman, to me known to be the persons
described in and who executed the within instrument, and acknowledged that
they executed the same as their free act and deed.

SRR ’

.‘.4‘ {\. -

. ) figz ZC ;E%é .

- o T (el Notary Public for th té of Oregon

Residing at Klamath Falls, OR
My commission expires _ oy Jo /PG
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Lender acknowledges that this assignment is subject to a security interest
in favor of the Farm Credit Bank of Spokane (Bank) and by its acceptance
hereof and pursuant to and in confirmation of certain agreements and
assignments by and between Lender and Bank, does assign, transfer, and set
over the same unto Bank, its successors and assigns, to secure all
obligations of Lender to Bank, provided that pursuant to such agreements
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