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19.....,,.9.,lbetween

COp:

TRUST DEED

as Trustee, and

to a

THOMAS C. 1 “t

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
in ...Klamath, . County, Oregon, described as:

with power of sale, the property

Lot 4, in Block 1 of Tract 1009, Yonna Woods, in the County of Klamath,

State of Oregon

Code Map 114, Map 3711-31BO Tax Lot 1900

hereditaments and appurtenances and all other rights thereunto belonging or in anywise

together with all and singular the tenements,
issues and prolits thereol and all fixtures now or hereafter attached to or used in connec-

now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement

Twenty Iwo Thousand and

of grantor herein contained and payment of the
X7/ 100

sum of ..

(~$22’ 000. 00) === T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor. the final payment of principal and interest hereof, if

not sooner paid, to be due and payable maturity of note L 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve in dood condition

3 and maintain said property in join i any
and repair; not to remave or demolish any

Sranting any easement or creafingd any restriction therean: (c)
subordination or other agreement altrecting this deed or the len or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in anyv reconveyance may be desctibed as the Uperson or pereans
legally entitled thereto.” and the recitals theren ol any matters or facts ~hall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than &5.

10. Upon any detfault by grantor hereunder, beneliciary may at any
time without notice, either in person by agent of by a receiver to beoap-
pointed by a court, and without regird to the adequacy of anv security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise eollect the rents,
ivsures and profits, including those past due and wnpaid. and apply the same.
Iess costs and expenses of aperati amd collection, including reavonable attor-
ney’s fees upon any indebiedness secured hereby. and in such order as brne

building or improvement thereon:
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement w hich may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. :

3. To comply with all laws, ordinances, regulations. covenants, condi-
tions and restrictions affecting said property; it the beneficiary o0 requests, to
join in executing such linancing statements pursuant to_the Uniform Commer-
cial Code as the beneliciary may require and to pay lor hling same in the
proper public ollice or olfices, as well as the cost of all lien searches made
Dy iling officers or searching agencies as may be dremed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings

now or hereaiter erected on the said premises adainst foss or damage by tire
and such other harards as the beneliciary may from time to time require, in
an amount not less than Jwritten in
companies acceptable to the benediciary. with loss payable to the latter] all
policies of insurance shall be delivered to the heneliciary as soon as insured;
it the gdrantor shall'lail lor any reason to procure any such insurance and to
deliver said paolicies to the beneficiary at least lifteen days prior to the expira-
tion of any policy ol insurance ngw or hereatter placed on said buildings.
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
Hary upon amy indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected. or
any part thereol, may be released to grantor. Such application or reélease chall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free lrom comtruction liens and to pav all
tares, assessments and other chardes that may be levied or assossed upon or
adainst said property Lelore any part of such taxes, assessiients and other
charges become past due or delinguent and promptly deliver recripts therelor
to beneficiary; should the grantor fail to make payment of any (4xvR, dssess-
o enta, nsurance premiumis. liens or other charfies’ payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment. beneliciary may. at its option, make pavaent thereof.
and the amount so paid. with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paradraphs 6 and 7 of t
trust deed. shall be added to and become a part of the debt secured by r(his
trust deed, without waiver of any rights arising from breach of any of the
covenants hercof and for such payments, with interest as aloresaid. the prop-
erty hereinbefore described, as well as the grantor, shall be bound 1o the
same extent that they are bound for the payment of the obligation herein
described. and all such payments shall be immediately due and payable with-
out notice. and the nonpayment thereol shall. at the option ol the beneficiary.
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs. fees and expenses of this trust including the cost
of title search ax well as the other coste and expenses of the frustee incurred
in connection with or in enlorcing thix obligation and trastee’s and attorney’s
fees actually incurred.

. To appear in and delend anv action or proceedinig purporting to
atfect the security rights or powers of ¥ eneliciary or trustee: amd o any suif.
action or procesding in which the heneliciary or trustee may appear, including
ey st for the foreclosure of this deed, to pay all coxs and eipepses. in-
cluding evidence ol title and the Beneticiary’s or {tustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court amd in the event of an appeal from any Judgment or
decrer ol the trial court, pdrantor further agrees o pay such sum as the ap-
pellate court shall adjudde reasonable as the beneficiary’s or trusfee’s artor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or
under the right of emi 1 in or cond tian. beneficiary shall have the
right, i it so_elects, to require that all or any portion of the manies payabirc
as compensation lor such taking. which are in excess of the wmount required
to pay all reasonable costs, expenses and atrorney’s fees necessarily paid or
incurred by grantor in such proceedinds, shall be paid to beneliciary and
appiied by it tirst upon any reasonable costs and expenses and attorney’s fres,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedinds, and the balance applied upron the indebtedness
secured hereby; and grantor agrees. at its own expense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and lrom time to time upon writfen request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of tull reconveyances, for cancellation}, without allecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent (o the making ol any map of plat of said property: (b) join in

all of said property shall be taken

ticiary may determine.

11, The entering upon
collection of such rents. issues and profits.
insuran licies or compensation or awards for any
property. and the application or release thereof as alordsaid.
waive any _default or notice of detault hereunder or invalidatr any

pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale. or may direct the trustee to pursue any other right or
ey, cithig at faw of in equity, which the beneliciary may have. In the event
the beneliciary elects o foreclose by advertisemtent and sale, the beneticiary or
the trustee shall esecute and cause to be recorded his written notice of de it
and his election to sell the said described real properfy to <atisty the ablig
etiired hereby wherenpon the trustee shall lix the time and place of sale. give
B hveveol as then required by law and proceed to foreciose this trust deed
in the manner provided in ORS 86.735 to £6.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
wale, the &rantor or any other person so privileged by ORS 86.753, ray cure
the default or delaults. It the default consists of a failure to pay, when due,
sums secured by the trust deed, the delault may Ve cured by paving the
entire amount due at the time ol the cure other than such portion ax would
not then be due had no default occurred. Any other detault that is capable ol
being cured may be cured by tendering the pertormance tequired under the
obligation or trust deed. In any case. in addition to curing the default or
delaults. the person etiecting the cure shall pav to th: beneliciary all costs
and eipenses actually incurred in entorcing the cbligation of the trust deed
toﬂ;ther with trustee’'s and atforney’s lees not eiceedingd the amwunts provided
by law.

and taking powsession b said property, the
ar the procevds of fire and other
takind or damage of the
shall not cure or
act done

14, Otherwise, the sale shall be held vn the Jate ami ar the time and
place designated in the notice of sale or the tune 1o which said sale may
be pastpancd as provided by law. The trustes may sell said property either
in one parcel or in separafe parcels and shall sell the parcel or parcels at
auction to the highest bidder foc cash, pavable at the tune of sale Trustee
shall deliver to the purchaser its demd in form as reguiced by Jaw cam ey st
the property so sold, but without any covenant or wareanfv. express or -
plied. The recitals in the deed of any mattess of lact shall be conclusive provl
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When frustee sells pursuant ta the powers provided herein, frustee
shall apply the proceeds of sale to payment af (1) the sipenses of saje, n-
cluding the compensation of the trustee and a reasonable Qe by trusteet
attorney, (2) to the obligation secured by the fruse deed, ¢ to ail persons
having recorded liens subsequent fo the intetest ol the frustee in the trust
deed as their interests may appear in the order of their priocity and (4 the
rurplus. it any, to the grantor or 1o his successar in interest entitled to such
surplus.

16. Benebiciary may
wrn to any frustee named herein or fooam
under. Upon such appuoiniment, and  without
trustee, the latter shall be vested with all title, powers and Juties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument erecuted by beneficiary.
which, when recorded in rhe mortiade records of the county or couftties in
which the propersy i situated. shall be concluave proof of proper appointnient
of the successor trusiee

17. Teustee accepts thiv trust when this deed. duly _evecuted
acknowledged i made a public record as provided by L. Trustee i
obligated 1o notily any party hereto of pending sale under any other derdd of
st or of any action or proceeding in which grantor. heneliciary o7 trustee
shall be a party unless such activn or procesding is hrought by trustee.

from time to tane appeint a suecessor or CCCe s
successar frustee appointed here

conveyance o the successor

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an cttorney,
do business under the laws of Oregon or
United States or any agency thereof, or on esirow

or savings and loan ossodiation authonzed fo

propetty of this state, its subsidiaries, affiliotes, agents or branches, the

bark, trust company
o amsuee
ove.5

who is an active member of the Oregon State Bar
the Unded States, a fitle insurance company authanres
agent hcensed under OR5
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STATE OF OREGON: COUNTY OF KLAMATH:  ss. N

Filed for record at request of Aspen Title Co. the 25th day
of Oct. AD.19 91 at_ 3:44  o'clock _P M., and duly recorded in Vol. _M91 .
_of Deeds on Page 22350 .

: Evelyn Biehn .  County Clerk
FEE  $33.00 By X O nvyaline PV o2 dene iomia

RiMES A




