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KNOW ALL MEN BY THESE PRESENTS, That the unders;gned trustee or successor trustee under that

certain trust deed dated November 27 , 19 90 | executed and delivered by STEVEN P, KEADY

as gramor and recorded on ______November 27 19 .90 ,
in the Mortgage Records of Klamath County, Oregon, in book _M90 ___ at page 23531
conveying real property situated in said county described as follows:

A parc.el of land situated in Lots 11 and 12, Block 15 of BUENA VISTA ADDITION, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon, being more particularly described as follows:

Beginning at the Southeast corner of said Lot 12; thence North 83 degrees 11' 21"
West along the Northerly right-of-way line of Oregon Avenue, 85.56 feet to a 1/2
inch iron pin on the Westerly line of the East half of said Lot 11; thence North
00 degrees 15' 36" East along said Westerly line of the East half of Lot 11, 84.15
feet; thence South 89 degrees 44' 45" East, 85.00 feet to the Westerly right-of-
way line of Berkley Street; thence South 00 degrees 15' 36" West along the Westerly
right~of-way line of Berkley Street, 93.93 feet to the point of beginning.

Acct. #3809-019DC~07800 Key #438486

having received from the beneficiary under said trust deed a written request to reconvey, reciting that the obligation
secured by said trust deed has been fully paid and performed, hereby does grant, bargain, sell and convey, but without
any covenant or warranty, express or implied, to the person or persons legally entitled thereto, all of the estate held by
the undersigned in and to said described premises by virtue of said trust deed.

In construing this instrument and whenever the context hereof so requires, the masculine gender includes the
Jeminine and neuter and the singular includes the plural.

IN WITNESS WHEREOF, the undersigned trustee has executed tlus instrument.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PR\DPER?Y DESCRIBED
IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
REGULATIONS. BEFORE SIGNING OR AGCEPTING THIS |NSTRUMENT. THE

DATED: October 23 , 199% 91

PERSON ACOUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH Trustee
THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES. ‘
STATE OF OREGON, "
County of ___Klamath - e §
October 23 199 wgg‘c‘g
| goie
Personally appeared the above d QE -1
William L. Sisemore 24 ::2 Ze
and acknowledged the foregoing instru- g-’a%g
ment to be his voluntary act and deed. , 3§E§§ STATE OF OREGON
<5== ’
Before me: - §8 g 3s
(OFFICIAL _Lf Let (T . § County of Klamath
SEAL) Notery Public fo & ' z I certify that the within instrument
otary Public for Oregon 7 was received for record on the _28th
My commission expires _8/2/95 day of Oct. 1991
_— at 8:31 _o'clockA_ M., and recorded
TR ing return fo: .
: in book __MI91_on page 22365 or as
%}“U“ﬂ’\ P eaodu, AR fille/reel number __36552 ,
scomoexsuse  Record of Mortgages of said County.
,YFO W FTTPTT— . Witness my hand and seal of
’ ) County affixed.
Until a change s requested oll tax sistements shall be sent 1o the following sddrese,
Evelyn Biehn., County Clerk.
Recording Officer
. €
NAME, ADDRESS, ZIP ByQuat coifeni SV aw (e nnlan, Deputy
Fee $8.00
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ckwmstanee.wchﬁndlngshalmtmndamupmvblonlmaﬂdwumﬁdmabbnbawou\upmmueﬁmmmes. If feasible, any such
oﬁendlngpmviﬁonshalbedomdbbemdﬁodbbeMﬂinﬁanoleniomaleyorvaldw:Mm.nnwoﬂendingmvbbnmmbe
somodﬁed,Ilshalmsmdcanmdaﬂonwwovblomomismwmdomwrespemshﬂmnvawmdmbmabb.

Successors and Assigns. Sub]ecnomeunmnonssmedlnmisMomageonnndero!GrmbrslmummsMongage

and Inure 1o the benefit of the parties, their successors and assigns. nownetshipo!thePropenybeeomesvemdlnapersonomermanGranw,
Lander.whhoutnoﬂoeberamor.mydealwhhGrantofawwessomwhhmferenoetomlsMongageandmlndebtednessbywayol
forbearance or extansion without releasing Grantor from the obligations of this Mongageorllabﬂity under the Indebtedness.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of tha homestead exemption laws of the State of
Oregon as 1o all Indebtadness socured by this Morigage.

Walvers and Consents. Lendar shall not bo deamed to have walved any rights under this Mortgaga (or under the Related Documents) uniess
such walver Is in witting and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a walver of
such right or any other right. A walver by any party of a provision of this Morigage shall not constitute a walver of or prejudice the party's right
otharwise 1o demand strict compiiance with that provision or any other provision. No prior waiver by Lender, nor any course of ceallng botween

Lender and Grantor, shall constitute a walver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender Is required in this Morigage, the granting-ot such consent by Lender in any instance shall not constitute continuing consent o

subsequent instances where such consent is required.

1E_2§:§RANTORACKNOWLEDGE$HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TS

X o ' -x/_\_/%ﬁlfﬂ 7 ehbiplesin
John R Nickelson ShlrlcyDMckelson
' INDIVIDUAL ACKNOWLEDGMENT
)
s

)
5 A% undersigned Notary Public, personally sppeared John R Nickelson and Shiriey D Nickelson, to mo known 1o be the
mmnﬁomn:dﬂmlﬁongage.mdad(mwbdgodmmeydgmdeomagewMﬁaemdwmmmmddoed.
prein mel -

ms_ Aed ot /‘m\éﬁlc\ .196” .
OUDROA/  Residogat Kanmakh @lis

Nompu;cmp&ﬁmsund Z\QDQ\(‘QK ) My commission expires S A7

_LASER PRO (tm) Ver. 3.13 () 1991 CF1 Bankers Sarvice Group, inc, Allrights reserved, {OR-G20 NICKELSO.LN]

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Co the 28th day
of Oct, AD, 1991 _at 8:31 oclock A M., and duly recorded in Vol. _M91. .
j of i Mortgages __onPage 22360 _ .
. Evel iehn . County Clerk
FEE $28.00 By A s lran SIS Y Vb8 b n Az,
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1 mmqulres mom than Mn (15) days, immediataly
suffident to produce

demanding cura of such faku (a)mﬁnwnwm nmus)dmor (b),l,'
lmw‘mmm_munmnmmmmmmummmmm
- cOMPUQNCA A8 500N S reasonably Practical .« " w7 Ll T T i :

M'mwm.wmnumum«ﬁmw\oqbLsnderbyoronbehalloiGramorunderuﬂsMongage.maNoworm
Relatad Doctimants Is, or at the ime mada of furnished was, 1alse in any matarial respect.

Insolvency. The ineoh -qofGnmor,qppdmnmof:rpedvabrmyfpmofeumofspmpeny.anyrdgmmbrmebeneﬁtola'edbrs.
nnmnmwmmofmypmeeedngunduuwbuhupwywimowhmbywagdmm.ori;—.ediwoluﬁonorwninaﬁonoi
Gramor's existonce s & going business (if Granior is a businees). Exoeptlothamrkprotibhedbyiedemlawormegonm,mdemhot
&m(d&mbmkﬂM&d)deoshﬂMwMoidekummmngag&

Foreclosure, etc. Commncummoﬂomdowm.wmuwrbypdddpmeeedm.seu-wp.reposee&noranyottmnmhod.byanyereds'torot
Grantor against any of the Property. However.ﬂiawbsecﬂonshalmtupplyinthemmo(agoodMthdlspulebyGramor&;bmevaﬂdhym
reasonsbleness of the claim which is the basis of the foreciosure, provided Grmbrgivesmndervwimanmﬁoeofwchdaknandfum
reservas or a surety bond for the claim satisfactory 10-Lender. - . -

Broach of Other Agre-ment. ‘Any breach by Grantor under tha tarms of ariy other agrsement between Crartor and Lander that Is not recnedied

ith wg‘mp«bdpmvldedmmﬁl\wanMn w*mwmﬂz&ngmymdebtodnessoroﬂmobngaﬁdnofemnbrb
Events Affecting Guarantor. Anyolmepmeedincevemammw%mnmmdwolﬂnlmmmwmeum
dies or becomes incompatent. Lander.nltsopﬁo_n,my,bmmaﬂmtbemmhdb.pamtmeumrswatewmmumondiﬁonﬂyme
obligations arlaing under the gusranty in a manner satistactory to Lender, and, in doing 80, cure the Event of Default.

insscurity. Lender in good faith deems itself insecure.

. Exirting Indebltedness. wmd&mumwmlmaumwmmmmPropeﬂysewrlngmy&dﬂing
lndabbdmss.umdwwlwoﬂm,wnbbmWMmbnonmmm;.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and &t any time thereafter, Lender, at its option, may exercise
anyomommcofﬂnblowhgrighb‘andrmnedles.haddﬁonbmyoﬂwﬂgmsotmndespmvidedbylaw:

Accelerats indebtedness. Lendershalhavemeﬂgmunsopﬂonwm\ommﬁee'h&mtodedaremeenﬁmlndebtedneam\odmﬂydue
mdpayapb.lnwdmwprepmmpenmm&mmrmwbemmppay. '

UCC Remadies. wmrespedtoallormypanofmoPemomlepmy,unduéhdhawﬂn\enghtsmdramdbsolawodpwunda
the Uniform Commercial Code. .

Collect Rents. Londershalhavothedgm.wm\outnoﬁcetoeranmr.mtakapossessionolﬂnﬁopenyandconectmenents,uuudingmums
past due and unpaid, and apply the net pioceads, o - and above Lender's costs, &gainst the indabledness. 1n furtherance of this right, Lander
mayrequirewmmuoﬂwuwofﬂwmmbmmdmamw&mwyk;Lander. If the Rents are collected by Lender,
menGurmrkmocablydesignalesLandun&mfsmmy—h—lwnaﬂommm%hpaymmmlmnwnmd
Grantor and %0 nagotiale the same anc collact the proceads. memwoﬂmumhlmderinmonsetomm«'sdmd&han
saﬂdythonbligaﬁonsmmnwpawmmmm.m“mtwpmpagmundsbrtmmdexmed. Lender may exercise its
dgh:sunderﬂiswbpamgnpheiﬂwhpason,byagm;aﬂmughamodver. ]

Appoint Recelver. Landaahnlhavathoﬁghuom-mmbmwnmuoranypmonhePropeny.wlmﬁwpawerto
mmMpmmm.nowmmmmwmmmwm.thmmRemsfrommePropenymdapptyma
mmmmmmawm.mmlmm Therecelvermayservewithoutbondﬂp«rﬁmdbylaw.
Lendel‘sngmwmeappolnmmolumgqlvef.shdmmtumnw,vmolmﬁommmlmbya
substantial amount. meynwwwmmt&qu&y;p«wnmmﬂgy-m..

Judicial Foreclosure. mmm-pwmmwsmmﬂ«wpmomnmm.

Nonjudicial Sale. pranimdbyoppucebblaw.LendermnybredosocmmfslnwmﬂorlnanypmofmePefsonalPropwameReal
Property by nonjudicial ssie. R o : :
Doﬂdonby.ludwm'ltpem'it_tadbyappﬁcablélaw.Laiﬂamyobﬁnapdgn‘nﬂbrwdeﬂdemymmlﬂnghﬂnlndebbdm@sdueb
Lander_dhnpplicdionohlm\ounmvacelvedfrommeexerdsoomwrigh:spmvldodlnﬁssecﬁon.

Tenancy at Sufferance. [f Grantor remains. in possession .of the Proparty afier the Propexty is sold as provided above or Lender otharwise
beeommﬁﬂedwpmnomw‘?mpmyupondefwnof&m,Gmm(shalbeeomo_nwnamnwﬂennceoimnderorﬂnpumhaaero!
ﬂnnoponymdd\ﬂ,uundefsopﬁon,emw(a)pnylm—»nabbmﬂbrﬂnuaaolhﬁopmy,or (b) vacate the Property immediataly
Other. Remeciles. _Lpndushalhmdbﬂmrighbmdm'ptovidgdlntﬁsMom.goonho,Nohonvuilableatlaworinequuy.

Sale of the Property. Toﬁuennrupmﬁmdbylpp!icgblohw.Gmnorheroby_wdvaawmdaldgmmhavethepropenymarshalod. In
axerdginglnﬂ_gmsqndmmLandwahllbotwbnlalo;uypanolmoﬁopmybgomerorsepunwy.lnomsdoorbysepama
sales.. Lender shall be entitied 1o bid at any public ssla.on all or any povtio n of the Property. .
Notice of Sala. Lmdadulglvesrmmmnomhbmﬂeoolm&mmdphcedur;pubicsabofmePetsondPropeﬂyorom\eﬁmedter
whbh_mypdvnasaleoromerintendeddispodﬂondﬂw?emonal?mpeﬂybbbe‘m. Reasonable notice shall mean notice given &t ieast
ien(10)days‘behmﬂnmo(ﬂwsdewdspodﬂon. ’
Walver; Election of Remedies. Awayinypmyohbreachvolaprovldonoliﬂsmngagesmlm(corsﬁmteaw_aiveroforpm]udioeme
pWsﬂgh&oﬂuwbebdamndsﬁumhmemmvaHonmmommva Elaction by Lendar to pursue any remedy shall not
excmdepursultofwomermmdy.mdmdwhnmmﬁmdmmammnwmmomol@umummm
mwmm&mnpenomd\almtdigdLmdefsdgMndedueaddmhmdwdsehsmndesunderﬂisMomm .
'Fm;m Nmmwwkumbe&mamydmmdmmngage.Lendershalbsenmledlomsovar
amhwmusﬂwcounnuyad}udgemasonabbasammeys’beslaﬁdmdonwapped. Whether or not any court acon Is involved, =i
raasonableoxpemesmnedbymdermlnwrda‘soplnbnnneceesuyuanymmﬂ\epromnofmmaeaormemwwnof
itsdgmsshalbecomanpmotmlndebhdneupayableondmundandd\albeummtﬁomﬂwdmeotexpmdimeurﬂrepddmtheNola
rate. Mwmdwmpmmh?mmmhﬁwmIms:b}eﬁbajy&dtsur.de:nppﬁczb&e:aw,mnda‘smmmbas
mbgummwowwumxmw-wMw!mmwmmmommmommm
mymbnnﬁcaayorln}qmion).appealsMmymﬁebmd,Mehwwnm.Mmstoueudingwda.owmgm
reports (including foreciosure repofts), surveyors' repots, and eppraisal fees, and title insurance, to the extent permitted by applicable law.
Grmdmﬂpaywmunwmmmbummmvmdbth. o
NOTICES TO GRANTOR AND OTHER PARTIES. mmmmmmm&mwmmammwm@d
sale to Grantox, analbemwmngmdsmnmmmmmmimmmmmmmmmum
smmmmmwmwmmummm”umwamm Any party may change
i:sadmmmmummmngagewmwmmnhmmmmmmdmmhnmu
party's addrass. Mcophao(mﬂcuoﬂondewrammdeimwﬁchhumbﬂyoverlﬂsumqagasmlbembLmda‘sm
as shown naar the: beginning of this Morigage. mmmum&mwnmwmmuumaemmrsmm
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendments. MWWWWWW‘MNMUMMWMNWan
matiors sat forth in this Morigage. _Nodwmnoformmdmnmmshdbaoﬂwﬂwumgvenlnwnﬂngmdsigmdbyme
pmyorpuﬂuaougmbbechugedotboundbymemambnpramenm C
Applicable Law. This Mortgsge has been deliverad to Londer and acospted by Lender in the Stats of Oregon. This Mortgage shall be
Wwwmhmvmmmqus&am:
Caption Headings. CgpﬂonM@h,m'mnwﬁmmwwmmtwbeusedbmpretordeﬁnem
provisions of this Morigage. S ' : ’ . '
Merger. Mmmmmgaofmm-ummwummmowwwmmmmmmwm
wdwwmmwotwmmmw.mmmmmmw.
Muttiple Parties. Mmomof&mummmahdbg-MMMMdmmn&mMmsa.neaehnnd
way&m.ﬂismmmdoachoimpawmmwgu onsib for all obligations in this Mortgage. . o
" Severability. 1 a court of competent jurisdiction finds any pf 'W%ﬁ‘b’i!ﬁm\obokw:ﬂdoruneniormbb»nsidmypemonor
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Lender's option;-will ::(a) be payabie on demand, - (b) be added 10 the balance af.the Note.and ba apportioned :among and .be payable with any
instaliment payments 0. become due during either () the torm of any appilcable insurance policy or (i) the remalning torm of the Nota, o (c) be
troated as'a ballotin payment which will be dua and payable at the Note's maturity. “This'Mortgage aiso will secure payment of these amounts. The
rights provided for in this paragraph shall be In addition'to any other rights or any remedies to which Lender may be entitied on account of the dofault.
Any such action:by Lender shall not be construed as curing the defaull 50 88 to bar Lender fzom any remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating fo ownership of the Property are a part of this Morigage.

Titie.”‘Grantor warrants that: '(a) Grantor holds good snd marketable tile of record o the Property in fee simple, free and clear of all iens and

‘encumbrances other than those set forth in the Real Property desciption or in the Existing Indebtedness section below or In any title insurance

policy, title report, or final tile opinion issued In favor of, and accepted by, Lender In connection with this Mortgage, and (b) Grantor has the full

rlghnpowu.wﬂwmqbexmmddﬂmﬁﬂsm&enundenr i

Datfense of Tite. Sub]ectloﬂmeaxeepﬁonlndppmhabove,m

entitled to participate in the proceeding and to be
cause to be dalivered, to Lender such instruments as
Compfllance With Laws. Grantor warrants that the Property and"Grantor's use of the Property complies with all existing applicable laws, ’
ordinaneas.undmgulaﬂons_otgovermmnwwthonﬁea. S

EXISTING INDEBTEDNESS. The following provisions concerning existing Indabledness (the "Existing Indebledness”) are a part of this Mortgage.
Existing Lien. . The-lien. of this Morigage :securing the Indebledness:may. be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees 0 pay, or 302 to the payment of, the Existng Indabtednoss and to- prevent any default cn such indebtadness, any dafault
under the Instruments evidencing such indebladness, or any default under any security documents for such indebtedness. -

Dafault. if the payment of any instaliment of principal or any interest on the Existing ]r’ndebtedness is not made within the ime required by the note
evidencing such indebtedness, or should a default occur under the Instrument ‘securing such indebtedness and not be cured during ary
applicable grace period therein, then, at the option of Lendor, the Indebtedness secured by this Mortgage shall become immediatoly due and
payable, and this Mortgage shall be in default. e R, A

No Modification. Grantor shall not enter info any agreement with the holder of any morigage, deed of trust, or other security agreement which
has priority over this Mortgage by which that agreement Is modified, amanded, extended, or renewed without the prior writien consent of Lender.

Grantor shall neither request nor accept any future advances under any such security agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions mlaﬁng 1o condemnation of the Property are a part of this Morigage.

of Net Proceeds. If all o any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in ke of condemnation, Lender imay at its elaction require that all or any portion of the net prcceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
mdaxgomey‘s'feesnecassqmypaldpr‘lnwnedpysmwormmln connection with the condemnation.
Proceedings. if any proceading in condamnation is fled, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
eMﬂedbpwﬁdpmhmeproceedingandbberepresermdlnmeproeeedlngbycounselotltsowncmbe, and Grantor will defiver or cause 1o
bedﬂwedbundamﬁimmmmmayberemmdbynmmmﬁmbpenm' such participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORI_‘I‘IES.,,The following provisions relating to governmental taxes, fees
and charges are a part of this Mortgage: ) ' T ’
Current Taxes, Fees and Charge& " Upon request by Lender, ‘Grantor shall execute such documents in addition to this Morigage and take
whatever other action Is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Morigage, including without fimitation all
taxes, fees, documentery stamps, and other charges for recording or registering this Mortgage. E
TamiThefoloMngshaleomﬂmtemesbwhlchmlsaedbnappﬂes:fi(a)aspeciﬁctaxuponmistypeolmmageoruponalloranypanol
the Indebledness securad by this Martgage;. (b) a spacific tax on Grantor which Grantor is authorized or required to daduct from payments on the
Indebtedness secured by this type of Morigage: . (C atax on this type of Morigage chargeable against the Lender or the holder.of the Nole; and
(d) a specitic tax on ali or any portion of the Indebtedness or on payments of principal and inlerest made by Grantor. .
Subsequent Taxes. uwtax‘mwh!chmlssecﬁonapplesisena@:tadsubsequemtomedateofmmngage,mbmmshal have the same
offect as an Evomotodlun(udeﬁnedbelow),andwadermaywdseanycran'omsavalabhmmdiesmm Event of Default as provided
balow unless Grantor aither (a) pays the tax before it bacomes delinquent, or (b) contests the lax as provided above in the Taxes and Uens
sedonmddepoemmzhLend«whmawmdsmeqcpomqwnwbopdwomsewmysawmwwndm
SECURITY AGREEMENT; FINANOINGSTATEHENT&‘ﬂ\ebwngptovislomrelaﬁngtoﬂismngageasasmuﬁtyagreermm:enpmoﬂﬂs
Mortigage. : , ' Co 7 ' o
Security A “This Instrument shail constitute a security agreement to the extent any of the Property constitutes fixtures of other personal
pmpeny.andl.endershalhaveal!onhedgmsolaseuuedputyundarmeumtonnmddmdeasmndodhomﬁmehm. .

Security Intersst. Upon request by Lender, Grantor shall execute financing staterments and take whatever other action is requastad by Lender 0
pexfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Mortgage in-the real property
records, Londer may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. ‘ Grantor shall reimburse Lendor for all- expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall assembie the Personal Property in a manner &nd at a place reasorably convenient to Grantor and Lender and make it
available to Lender within three (3) days after receipt of writlen demand from Lender.. ..

Addresses. - The malling addroesés of Grantor (debior) and Lender (secured parly), from which information conceming the security intorest
grmtadbyuﬁsMatgagemybeobmwd(ewh;asreqkadbmenﬂamComm«dal Code), are as stated on the first page of this Morigage.

hFﬁURTHElASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and attorney-in-fact are a part of this

ortgage. .
Further Assurances. Al any time, and from time o time, upon request of Lender, Grantor will make, execute and deliver, or will cause  be
made, executed or delivered, to Lender of to -Lender's- designee, and when requested by Lender, cause to be filed, recorded, refiled, or
reracorded, as the case may be.atwdxﬁnmandjnsuchoﬁcesnﬂplwes‘asmnder.mydeemappropdale,anyand all such mortgages,
deads of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance, certificates,
and other documerts as may, in the sole opinion of Lander, be necessary or. dosirabl in ofder to eflectuato, complete, perfect, coninue, or
Praserva" (a) the oblliyaions of Grator ufider the Nof@, this Mongade, ind e Related Documents, and  (b) tha iens and securlty Intorests
created by this Mortgage on the Property, whether now ownbd or hereatier acquired by Grantor. Unless prohibited by law or agreed fo the
conrary %y Les.0r in writing, Grantor shall reimburse Londer for all costs and expenses incurred in connection with the matters referred 1o in this
Wm SN R PEEEEIIDPELIES ST TE IV O TR S P S TR R 0 PRSP . . .
Attorney-in-Fact. If Grantor falls to do any of the things referred to in o preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expense. For such purposes, Grantor hereby irevocably appoints Lender as Grantor's attorney-<in-fact for the purpose
oinﬂdm.mﬁng,deﬁvuing.ﬁng,mwdng.mddohgdodwrﬁhgsasmybenwe&uymdeﬁabb.in Lender's solo opinion, to
accompiish the metters referred 10 in the preceding paragraph. S : 4 .

FULL PERFORMANCE. H&umrpaysﬂmlndebtedmmndw.andpﬂmwisgpedonmdﬂwobigaﬁomhposadu’péq}&dﬂxumm
Mongaoe.Lendershalexecuteand'deivertoGranmrasunablessﬁsfacﬁon'olmisMongageandwnablesmememsonemina:bnofwﬁmﬁng
statoment on file svidancing Lender's security interest in the Rents and the Personal Proparty. Grantor will pay, if permitied by applicable law, any
reasonabie tenmination fee a8 determined by Lender fomtimeto time. -~ - - T B

DEFAULT. Eadldmblowtg.ameopﬁonofLanda.shalcomﬁnmmmoldefaun('Emo(de!nunda’WsMongage:
Default on Indebtedness. Failura of Granior to rake any payment whan due on the Indebledness.
Detault on Other Payments. Failure of Grantor within the tima requied by this Mortgage to make any payment for taxes of insurance, or any
. other payment nacessary 1o pravent filing of or o effect discharge of any len. .

404 AR 3

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Mongage. ihe'Nota or in any of the
- Related Documents. If such a fallure is curable and if Grantor-has not been given a notice of a breach of the same provision of this Morigage
within the preceding twelve (12) months, t may b cured (and no Event of Defautt will have occurred) i Grandor, aftor Lender sands wiitlen notice
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Nulsance, Waste. Grumor-amllmtcwu,,conductofpem\ltanynulssncemrwmﬁtpwﬁtorwﬂefanysﬁpplngolorwmonofmw
Propenyorwponbnolwmm. Spedﬂcllywnmmwmﬂon. Gramorwllnotrumvo.orgunnonnyotherpanytmﬂgmwtermve.w
W.mm(kﬂudmoﬂkmdga).ow.wdamckpmdmmﬂ\omu\apwmmneomentolunder.

Removal of improvements. mmmmhumwmmmmmwmwwmmmpmmmmm
Lender. Asgcondtﬂonmﬂxermval olqnyumrpvemems.i.endermay require Grantor to make arrangemsnts satisfactory to Lender to replace

such kmmvememswﬂhlmp(ovemams of at least equal value.

Lender's Right to Enter. Londerandm,agammdrepmamaﬁvesmmuponﬂnRedPropeﬂyataﬂreasonabbﬁmestoanendm
Lnnder'sinterestsmdtolnspecnhePropalybrpmpomofermbrsmmiancewiﬂmnmmdwndiﬁomomﬁsMongage.
Whmwcovmmﬂw Grmdulprmmﬂymnply;mam«mmdmgumm.mwwmmln
Moldwmmw.bhwumpm;olww. Gmmrmycom~ingoodfaithanyawhlaw,
admnw,areguhhnmdmmmwwmmmgwwmedng;mangwomappe&wbmasGramorhasnoWadLanderln
vmmgpdubdohgmmdnbngnwmumhmmmnmtwm Lsndsfmayrequkeemmnopostndequm
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Duty to Protect. Grmageesneimertoabandonmrbaveunanmdedme?ropmy. Grnntorshalldoallotherads.lnaddiﬁontomosem
setbrﬁubovehﬂﬁsaecﬂon,whﬁchﬁomﬂnchamﬁuandusoonhePmpenyuereuombiynoeeesarytopmtectandp;eservemePropeny.
DUEONSALE~00N$ENTBVLENDER. Lsndermny.atnsopﬁon,dedareinmdmatydmnndpayableullwmssowredbymlsuongageuponﬂw
sale or wansler, without the Lender’s prior vitten consent, of all or any pait of the Real Froperty, or any interast in the Real Froperly. A "sale or
transfer” maans the convevance of Real Property or any right, title of interest therein; whether legal of equitable; whether volurtary or involuntary;
deed, m_smnmemsa!eoonvm.undmuwmwmm.bmwmmmamwmmp)ym,
inortoanylandnustholdingﬁﬁetomeRealPropeﬁy.mbyw
ommmddwmwmmmuwlmm,nmmbammouﬂonor ,tmmolndudesanychangelnownaslipol
(m)ofmevoﬂngmekorpumuﬂipmmn“casmybe.ot&um. However, this option shall not be

twenty-five
exerdsedbyLendefifwchexembebpromedbym,hwgrpyotegonm. ]

TAXES AND LIENS. mmpmvﬁom'MbmmmmonﬁﬁMmtpmo{MsMongm.
&mwpqwmm‘(andmalevemmab deﬁnquemy)duxas,payrolmxes,speddmxes, assessments, water charges
shall - :Mwn_&onldnkmlorworkdomonoﬂor

Payment.

.mdmwvbpwwwy:w«pn;mma;mm,m‘ pay

renderedormateﬁdmm‘gahedb‘mﬁopem. Grmshalnﬂmdnmehopenyﬁeeof‘almhavlngprbﬁtyoverorequdbmmwtaao!
assessments not due, gxoept for the Existing indebtedness referred to balow, and

Landefundu'tﬂsMongage;mtceptformehnonaxesand
mtaMmmmmmm o A ;
Right To Contest. Gmmrmywnhtnlqpaymemo!any,ux.assmmm.ordaknlnconnecﬁonwhhagoodtamdlspmeoverﬂnobngaﬁonm
pay.solongasLandq’elnwss'lmméPmpeﬂybnotjeopndzsd.%alienuisesorbﬂedasam&mofnonpaymem,Gramorshdwiminﬁﬂeen
(15)daysmﬂnlenubesor.nambﬁed.mwmns)daysdterammrhasmﬂceolttwﬁung.sewmnwdischargoolmlen.orﬁ
mqumdbyundu.depodtmmnd«whaawmdau‘ wfelybondorowsewmysaﬂstmfytomderlnanumumamdem
mmmmmmmmdmwiwwom-mmﬂwuammdaioredowraorsahundenmlen. in
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Paymont. Grantol shail mﬂmnﬁhpt&w%mgyldam_dpwtot'mmamﬂmm

Evidence of "

-authorize the appropriate wmni:mw:m‘wwnun any e’ &’ wiitien statement of the taxes and assessments against tha

Notice of ;- Grantor shait mw.wﬁb.uts,ﬁﬁn(is)’@bﬁewmnmmd.myservbasnre(mhhed.ouny
or other lien could be asserted on account of the worl:, services,

maxeﬂdsmwpplodbﬂrehopeﬂy,umymechﬂidsmmmn'slen.
or malerials. mmwumnmmmmpwmmmm

cost of such improvements. ) ‘ -
PROPERTY DAMA‘?.}F‘_»!VN§UB<.AJ!CE_ The toquyﬁng provisions relating 1o insuring the Property ae a part of this Morigaqe.

Malntenance of Insurance. Grantor shalll procure and maintain policles of fire Insurance with standard extended coverage endorsements on a
;rmmﬂbwislormml insurable value covering nnumrovermnmonthoﬂedpropmyln an amount sufficient to avoid appiication of any
colneurance clause, and with astandardmongageedauseln!avorot Lender. Policies shall be written by such imurarmcompaniesundlnsuch
form &8s may be reasonably acceptable to Lender. Grantor shail 9mwundammmsofcov«ageﬁomaachimconmininga
stipulation that coverage will not be cancelled or dmwshed Wtf&'minimm‘oﬂenr(w)'daya' prior written notice to Lender.

: damage to the Property. Lender may make proof of loss if Grantor

Application of
failsbdosowminmus)daysotmcmmy. Whether or not Lender's
bmmofwlmwotw orttnrestomﬂonmdrepdro!mepropmy. 1t Londor olacts 0

Lender. W.MwmmMolmMmmormmmme
otnmfdonnermhmtmddmnhuwndu. mmmmwmmmuwmmwmmm
Landu'humtmﬂbdmﬁumﬂmmaﬁondﬂummiahdbomwnwmyumum“dngmLenderundaMMongage
then to prepay accrued andmeremalnder.nany.shallpe;appllednﬂn
pmom&uﬂapuwmn\lnhﬂotuwlndebwdness.wchpmeeedsshpnbepddbm. . oo
Insurance at Sale. Any unexpired insurance shell inure to the bu\eﬁto!.andpusalo,ﬂnpurchaseroimepropenyeovaod by this
Moriguge at any tustee's salo or.other sale held under the provisions of this Morlgage, of at any foreclosure sale of such Property.’
with Existing Indebtedness. Duringuwpedodlnwﬂcﬁanyadsﬁnglndeblednees described below I8 in effect, compliance with the

Nuupmvisiommmmmdhmummmmw Inwbbdrwshaloonsﬁﬁneoompﬁmcemhmimrmapmvisions
um‘mrm@bmmmmwmmmdm ‘a'duplication of insurance requirement. If any

’ .mm:lmummbecompayablaon i proceedsshaaappryo;ﬂyhmnpofﬁono(

saﬁdmty-bALandenhnGmmorcanandwipayme

the prposeds.nok payable 10 the hoider of the g .
EXPENDITURES BY LENDER., it Grantot taf t0.comply with any provisio ‘ biod
‘“Wmﬁ'requmfbebw“ofﬂtmywdonor is comm ness
onGranbi’sbemHmay.butsha!mi;bemquiagp,m ny action
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