COPYRIGNT 1988 STEVENS-NESS LAW FPUB.CO.. PORYLAND, OR, 97204
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036568 CONTRACT—REAL ESTATE Vo L_f_Y\_ﬂ_’__ Pa g e@&_@

THIS CONTRACT, Made the ... 1.1 day of October s ,19.91..., between
WALEON Hot REEVE. ..ooooeoorocmmerroresismseereros s ssssssssss s s 20T

of the County of _Wa§hiUQt°n and State of Qregon . hereinafter called the
William M. and Mary L. T o e -3 « W

of the County

seller, and

of Washington and State of Oregon __hereinafter called the buyer,
WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made as
hereinafter specified, the seller hereby agrees to sell, and the buyer agrees to purchase, the following described real
estate, situate in the County of Klamath State of Qregon to-wit:

Lots 6, 7., 8 & 9, Block 8, Antelope Meadows, Third
AQditon, Traqtnlp76, Klamath County, Oregon.

for the sum of Twenty. Thousand.and..ne/lQ0. soommomnososnses Dollars (820.,.000..00.)
on account of which ...Three. Thonsand five. hundred. and..no/100=== Dollars ($..3,500.00.)
- is paid. on the execution hereof (the receipt of which is he}rebyxa,cknbwledged by the seller), and the remainder to be
- paid to the order of the seller with interest at. the rate of ........ 9. per cent per annum from .October.. 204,
192 1, on the dates and in amounts as follows: D .

Balance of $16,500.00 to be paid in monthly payments

of not less than $300.00. First of said payments shall
be due on the 20th day of October 1991 and a like
payment on the 20th day of each month thereafter until

“ the whole sum principal and interest is paid in full.

The buyer shall have the right at any time to pay
,addipionalgmonigs to reduce the principal balance
without penalties. 3o TR e

EAENS I

nts with the seller that the real property described in this contract is

The buyer warrants to and covena
*(A) primaiily for buyer's personal, family or household purposes,
(mwrmmnmﬁmﬂmibqwbrmnww-hr' i or o

Tmrim—rh.—munéﬂrmr-shaﬂ-s‘ proraed—bet: the—pactios Aesoto as—ol-tho-date- of -this contsacst. The buyer,
hereby agrees to pay all taxes herealter levied and all public and municipal liens and assassments herealter lawtully imposed u 3 €
and beloce the same or any part thereal become past due. The buyer will keep all buildings now or herealter erected on said premises insured in lavol
ded ge) in an t not less than § ’ ina p or, ies sa tory to seller, and
will have all policies ol insurance on said premises made payable to the seller as seller’s interest may appear and will deliver all policies of insurance on said
premises to the seller as soon as insured. All improvements placed thereon shall remain, and shall not be removed belore final payment be made lor said above

described premises.
(Continued on reverse)

in consideration of the premises,
upon_ said premises, all promptly
r of the seller

against loss or ‘damage by tire {wixhk

—— N
* IMAPORTANT NOTICE: Dslste, by lining out, h phrose and which (A) or {B) is not applicabl ¥ (A) is applicable ond it the seller is a
-l-ndlngwAd ond RegulcHon Z, lho saller MUST comply with the Act and Regulation by making req Ired di for this

credlior, ‘as such word is defined in the Truth-in
purpose, Use Stevent-Ness Fen{\ No. j3}9 or:lmirlcf."' R O o

Walton H. Reeve . ii: B (IR ' "’”u’%ATEOFOREGON,--» e
P.0. Box 351
Coynty of

Forest Grove, OR 97116

SELLER'S NAME AND ADDRESS

William M. Berrigan .. . e ment wa
12640 SW Conestoga Dr. | e — USRI & M
Beaverton, OR: - 97005 . at eeeeeenennne O'CRRCK ..
BUYER'S NAME AND ADDRERS SPACKRESERVED  1n hiok /reel /vOIUIRE NO....vvivaererireericse on
After recording retum tor PR o : ToR P R ONas fee/file/instru-
walton H. Reeve nrcoRER'$ USE  ment/microfilm/recepti 2l NO.oooeeecsinene ,
Record of Deeds of said ¢©

P.0. box 35).: . _ .. G
Forest Grove, OR . 97116 .. Witness my hand a
ol NAME, ADDRESS, ZIP .
R s County affixed.

Untit a change s requested ail tax stotements shall be sent hé tb’c[l_ol‘lwiglg‘qdrqu. ¢

NAME

NAME, ADDRESS, ZIP




K—=43511

DESCRIPTION OF PROPERTY

The following desoribed real property situated in Klamath County, Oregon:

Parcel 1:

A parcel of land situated in the NE}SW} of Seotion 7, Township 24 South,
Range 7 E.W.M., desoribed as follows:

The North 82 feet (measured at right angles to the North line thereof)
of the following desoribed parcel: Beginning at a point on the West line of
said NE{SW1 which is 630 feet North of the Southwest cormer thereof; thence
East, parallel with the South line of said NE{SW} to the Westerly right of way
line of Highway #58; thence N. 16°21'06" W. along said right of way line a
distahce of 268.7 feet, more or less, to the Southeast corner of parcel
described in Deed to Clarence W. Reeve, recorded in Volume M84 page 19845, Deed
records of Klamath County, Oregon; thence West along the South line of last
mentioned parcel to the West line of said NE}SW; thence South along said West
line a distance of 255.5 feet, more or less, to thé point of beginning; said
parocel containing 4.09 acres, more or less.

Parcel 2:

A parcel of land situated in the NE}SW$ of Secticn 7, Township 24 South,
Range 7 E.W.M., Klamath County, Oregon, described as follows:

Beginning at a point on the West line of said NE${SW{ which is South a
distance of 330 feet from the Northwest corner thereof, said point being the
Southwest corner of parcel conveyed to Edward Lynes, et ux, by Deed recorded in
Volume M78 page 5852, Deed records of Klamath County, Oregon; thence continuing
South along the West line of said NE}SW} a distance of 100 feet to a point;
thence East, parallel with the North line of said NE}SW} to the Westerly right
of way line of Highway #58; thence N. 16°21'06" W. along said right of way line
a distance of 104.96 feet, more or less, to the Southeast corner of said paroel
desoribed in Volume M78 page 5852; thence West along the South line of
aforementioned parcel to the point of beginning. Said parcel containing 1.48
acres, more or less.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Walton H. Reeve the _ 28th day
of Oct. AD,19_91 _at 10:14  o'clock AM., and duly recorded in Vol. _M91__
of Deeds on Page ...22392 .

Evelyn Biehn *+ County Clerk

FEE  $38.00 By




. . The seller agrees that at seller’s expense and within ... 6 0 ..... bon . days Irom_the date hereof, seller will lurnish unto buyer a title insurance policy
insuring (in an amount equal tc said purchase pric') murketable title in and to'said premises in the seller on or subsequent to the date ol this agreement, save &
except the usual printed pti and the Iding & 1 other restrictions and ‘easements now of record, if any. Seller also agrees that when said purchase price is
fully paid and upon request and upon surrender of t . sgreement, seller will deliver nmfood and sufficient deed conveying said premises in lee simple unto the
buyer, buyer's heirs and assigns, Iree and clear of er. _sances as of the date hereot and free and clear of all encumbrances since said date placed, permitted or
arising by, through or under seller, excepting, however, . e said easements and reatrictions and the taxes, municipal liens, water rents and public charges so assumed
by the buyer and turther excepting all liens and encumbrances gruled by the buyer or buyer's assigns.

But in case the buyer shall {ail to make the pa.ymentx ‘aloresaid, or any ol them, punctually and upon the strict terms and at the times above specified,
or fail to keep any of the other terms or diti of this agr time of payment and strict performance being declared to be of the essence of this agreement,
then the seller shall have the following rights: .

(1) To declare this contract cancelled lor detault and null and void, and to declare the purchaser’s rights lorteited and the debt extinguished, and to retain

sums previously paid hereunder by the buyer;*

(2) To declare the whole unpaid principal balance ot said purchase price with the interest thereon at once due and payable; andfor

(3) To loreclose this contract by suit in equity. R

In any of such cases, all the right and interest hereby created or then existing in favor of the buyer detived under thia agreement shall utterly cease and
the. premises aloresaid shall revert an revest in the seller without any declaration of foreleiture or act of re-entry, or without any other act by seller to be per-
formed and without any right ot the buyer of recl ion or p ion for money paid or for impr ts made as absolutely tully and perfectly as if this
agreement had never been made. . X T i o i o .

The buyer further ajrees that failure by the scller at any time to require performance by the buyer of any provision hereof shall in no way affect seller’s
right hereunder to enforce the same, nor shall any waiver by said seller of any breach ol any provision hereof be held to be a waiver of any succeeding breach of
any such provision, or as a waiver of the provision itself, .

The true and actual consideration paid for this transler, atated in terms of dol{nrl. is 322I5—00°0% B A, HOE MK Hodb Tl S EICK
BT R SR e T peoc e oot et oaticicine 5506 25188 sponsiiracmronindion xibiei Gl

In case suit or action is instituted to_ foreclose this contract or to enforce any provision hereof, the losing party in said suit or action nﬂreei to fny such
sum as the trial court may adjudge ‘reasonable as attorney’s lees to be allowed the prevailing party in said suit or action and it an appeal is taken from
judgment or decree ol such trial court, the losing party further promises to pay such sum as the appellute court shall adjudge reasonable as the prevailing party's
attorney’s fees on such appeal.

In construing this contract, it is understood that the sellor or the buyer may be more than one person or a corporation; that if the context so requiires, the
singular pronoun shall be taken to mean and include the plural and the neuter, and that generally all grammatical changes shall be made, assumed and implied to
make the prqviuiom hereot apply equally to corp ons and fto ir dividual

This agreement shall bind and inure to the benelit of, the circumstances may ‘require, not only the immediate parties hercto but their respective heirs,

Imini personal. repr # in i ¢ and assigne as well. T

IN WITNESS WHEREOF:’ said pattxes have_ex’ec‘utéd:this.instrﬁment in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly authorized thereunto by order of its board of directors. =i .- ;o .

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

—
WBUYER: Comply with ORS 93.905 et seq prior fo exercising this remedy.
Y bol:

NOTE~The the sy @, It not licoble, should be
deleted, Ses ORS 93.030.
STATE OF OREGON, ) STATE OF OREGON, County of e e e e ) 88
)ss. .
ko) - e
/ Personally appeared .. e e e e e e
o /5' ............. P 19T L e eeeeeeeaereatesneseaveaie Shenieeen cosenenis e ...who, being duly sworn,

each for himself and not one for the other, did say that the lormer is the
y .president and that the latter is the

... secretary of .

e i e e s @ corporation,

and that the seal aflixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

halt of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
: Before me: :

I (OFFICIAL
SEAL)

Notary Public for Oregon Notary Public for Oregon
My commision expires 07'0)645/ My commission expires:

ORS 93.635 (1) All instruments contracting to cnnvey.fée title to, any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged; in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyar, not later than 15 days after the instrument is executed !nd the par-

bo ) by. SRR A ] . e th :
flf' e B S L3} Violatlen-ef~ORB-38:633-trj punishable, upon convletion, by 3 fine of not more than $100.
OErtati S - — b :
UNORLUHOWY & . |7 = i (DESCRIPTION CONTINUED):

NOTARY PUELIC-OREGON
3 COMMISSION NO 007751
M¥ COMMISSION EXPIRES JULY 28, 1395

swosamsma&)g o ’
THIS (7. 199 ) STATE OF OREGON ~  Walton H. Reeve
COUNTY OF WASHINGTON
Sz Ehan o - Subscribed and Sworn before me this 22nd day
NGTARY PUBL 991
1A . ' .

B sy
T.

12393

Public




