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TRUST DEED.

““THIS TRUST DEED, made this oo 2@.cc........day of e GEORRE. .
DENNIS«A;uZULuo,WII"and"KAmY"L;"ZULLQ,"husbandmand"nifemnm"m"m“mnm”m

ravy

as Grantor, ... mumuunmcommoﬂmmcnmw as Trustee, and
WILLIN&»H....BLOOM..&..JEANNINE..BIEOM, ..... TRUSTBES..OE..THE.AWILLIAM..H....BLOQM_.E‘AHILY..TRUST.

as Beneficidry, 'tk T el ; S E RS e SRS
: ) B o WITNESSETH:
-* Grantor irre;voc'ably'gra'nts, bargains, sells and conveys to trustee in trust, with power of sale, the property

- in ....KI AMATH..... Cqunty, O(egqn, described as:

TRACT 1046, ROUND LAKE ESTATES, according to the official

Lot 7, Block 2, TR
file in the office of the County Clerk of Klamath County,

plat thereof on:
Oregon. ~

H 4 together with all and singular the ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
el now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
o~

tion with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCLE of egch agr t of grantor herein contained and payment of the
R AORED AND NO_ /' 8B ehEs %

i
~ o

AND

,  **TWO THOUSAND FIVE
=1 sum of . B - e ermann et e
a8 : RN T
(=17 R T [RT S — ! Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, it
. not sooner paid, to be due and payablpel. Lerms o note.. 19 .
o The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
s-}|  becomes due and pl.uyable. In t.he event the within descri.bed property, or any part thereof, or dny interest therein is sold, agreed to be
\. sold, conveyed, assigned or alienated by the granfor without first having obtained the written consent or approval of the beneficiary.
[== then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
LN - herein, shall become immediately due and payable.
=2 To protect the security of this trust deed, grantor agrees: ... . . X - .
hd 1. To protect, preserve and rnaintain said property in good diti & any or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
. . .2, To- complete or -restore promptly and in good -and - workmanlike grantee . in any reconveyance may be described as the '‘person or persons
. any building or imp which may be constructed, damaged or legally enqlled thereto,”’ and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. :be conclusive, proot of the truthlulness thereof. Trustee's fees for any ol the
3. To comply with all laws, 1 P Iati v , condi- = services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; it the benecliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such lirancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
o cial Code as the beneliciary may require and to pay for liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper public ollice or otlices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling olficers or searching agencies as may be deemed desirable by the erty or- any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and i 1y intain i on the building less costs and expenses of operation and collection, including reasonable attor-
now or herealler erected on the said premises against loss or damage by fire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards ‘as the benehciari{nay from time to time require, in liciary may determine.
an amount not Ie:_s’than-s not."app .ca.b e. . , written in 11. The entering upon and taking possession of said property, the
p acczp to.the bene 'y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of tire and other
palicies of insurance shail be deliveced to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall lail lor any reason to. procure any such insurance and to  property, and the application or release thereof as aforesaid, shall not cure ot
deliver said policies to r!:rbenchcmry at least {ifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
ﬁhon :l n’ﬂy policy ol‘nmumncsh‘ now or h'erulter placed on ui‘g buildings, pursuant to such notice.
the beneliciary may procure the same & grantor’s expemse, The omount 12. Upon delault by grantor in of any indebted secured
- collected under any fire or other inwurance policy may be applied by beneli-  porepy or inpt?i: p::lorman’::cgol any agreement hereunder, time being of the
M ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect fo zuch and/or per the benelici may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secur;d“heresy immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall oot the b liciary at his election may p d to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any  in equity as a mortgage or direct the trustee to foreclose this trust deed by

act done pursuart to such notice. advertisement and sale, or may di ther right or
. . - . y direct the trustee to pursue any other rig

cares ajs.sez;‘:n:'ﬂespa;aédam:;n::s;:ré:eu"::mm:omt::uf:;ﬁ:dh;:"a;:ie:; utw):' ’.}: remedy, either at law or in equity, which the beneficiary may have.bln ;he event
Fild i ty bek .y t of "c’;' tax a M nd"" h the beneficiary elects to foreclose by advertisernent and sale, the beneliciary of
:g:;;’;’ ;:ae'con’::og::tydu: ‘;’: jany par :nds ."'d';i’:::""" 3 A lhe‘:tl;: the trustee shall executehand ::’aule tobl:; u-c;,:rded hnls u;'ntte'q’lm!;;e oi;_i;;:;’t
y ? i E H H g e obli n

to beneficiary; should the grantor Lail to make p.;'ymrnt ol any ':"" assess- :er:gu':; Ie':,:lce‘b’;nv:zz::'::p‘or: ::; frd::lc:e' shnl’lﬂ;ixpl'zgetri::)e :; ;zlayce of sale, give
By rect payment or by’ e o e e e s iih which 1o Totie thereot &8 1o sequised by law and proceed o foreclose his frunt deed
make such payment, beneliciary may, .at_its option, make payment thereol, in the %nnj?‘f:o;":ee‘":;l‘" has c;wmme:ced.lO!t'closure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured . gale and at any time prior_to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this _ sale: the grantor or any other person so privileged by ORS 86.753, may cure
::5:: :::z. !‘zl‘gml:: :':7::' f:{ a:’:iyb:icgz;'r:r: ;‘S:g ﬂ’op::wbif:::;l !;«;u;:i' bg’l l";,l: the default or delan;‘lta, Hi th‘; g‘elaugt o;nisist’.; of a lgilure :&p:y, ‘:h'g:gd‘uhee.

8 ma, cur Ay

covenants hereof and lor such payments, with interest a3 aloresaid, the prop- ::’::I’e ?::::gt Z’l’:e‘a: t‘}‘;‘eﬂ:im: of t’h: cuer:l:nher {;laneauch porl’i’m’:J a’s would
erty hereinbefore described, as well as the grantor, shall b'“'?o"'.'d to the ;¢ then be due had no delault occurred. Any other delault that is capable of
same_extent: that they are bound for the payment of the gation herein " puing cured may be cured by tendering the performance required under the

described, and all such pay .

shall be ly due and payable with-  opligation or trust deed. In any case, i addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneficiary,  defaults, the person elfecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and  and expenses actually incurred in enforcing the obligation ol the frust deed
constitute a breach of this trust deed. . . . together with trustee’s and y's lees not ding the ts provided
6. To pay all costs, lees and expenses of this trust including the cost  pyjaw,
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and af the time and
in with or in enl ¢ this ob and trustee’s and attorney’s place designated in the notice of sale or the time fo which said sale may
fecs actually incurred. . . 5 be postponed 1s provided by law. The frustee may sell said properly cither
.. To sppear in and defend any action or proceeding purporting 10 . in one parcel or in scparate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee: and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or frustee may appear, including: " shall deliver ta the purchaser its deed in form as required by law conveying
any suit -for the loreclosure ot this deed, to ‘pay all costs and expenses, in- = ‘the property so sold, but without any covenant or warranty, express or im-
Shaging cvidence of title and the beneliciary’s or trustee’s atiorney's lees; the  plied. The Yecitals in the deed of any matfers ol lact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, drantor lurther adrees fo pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benet y's or trustee's atfor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding lhe)m ‘npensation ol the frus:;e and a luson;:s charge b);'lmlf“'l
) . attorney, (2) v the obligation secur by the trust . (3) to all persons

It is mutually agreed that: having tecorded liens subsequent to the interest of the trustee in the trust

8. In the event that any _portion or all of said property shall be taken  deed as their interests may appear in the order ol their peiority and (4) the
under the right of 0 or b shall have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the moniex payable surplus.

as compensation lor such taking, which are in excess of the amount required 16. Beneticiary may from time fo time appoint a successor, or aucces-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance (o the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s flees, trustee. the latter shall be vested with all title, powers and duties conlerred

both in_the trial and appellate courfs, ly paid or incurred by bene-  upon any trustee herein named or appoinied hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted: and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, fo take such actions which, when recorded in the mortgage records ol the county or counties in
and execute such instruments as shall be necessary .in obtaining such com- which the property is si d, shall be lusive prool of proper appointment
p ly_upon’ beneficiary’s request. . of the successor trustee.
.. 9. At any tinie and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is nof
endorsement (in case of tull reco , for lation), without affecting obligated to notily any party hereto ol pending sale under any uther deed of
the liability ol any person lor the p. t of the indebted trustee may trust or of any action or proceeding in which grantor, benefiCiary or trustee

(a) coment to the making ol any ml’p or plat ot said property; (b) join in shall be a pariy unless such action or proceeding is brought hy trustee.

- NOTE: The Trust Deed Act provides that the trustae Rereunder must be either an a!la:&ey, who is an o(livé member of the Oregon State Bar, o bank, trust company
- or savings and loan assaciation outhorized -to do business under the laws of Oregon or the United States, a title insurence company authorized to inure tisle to real
property of this state, its subsidiaries, offiliates, agents or branches, the United Stales or any agency !hevml, or an escrow agent hcented under ORS 696.505 to 496,585,




