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THIS AGREEMENT, made thzs_jli_ day. of f)(‘&éﬁ@(’~~ wléézi, between

£ vusiness is

D N SO/(O‘(OOC\_ ——— whose principal place o
‘oot _¢ F‘(nmmm Sude 20¢ Las N ecas Rawde Xﬁ(ﬁ_ hereinafter des:.g—

‘ nated as SELLER; and: , AQ(Cbiie( il
- whose. prxncxpal lace of business is"
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herelnafter desxgnated as’ BUYER.
ion of the covenants and agreements

. WITNESS: That SELLER in conszderac
hereinafter contained, agrees. +o -sell and convey to BUYER and BUYER
the following descrxbed real property M

agrees to purchase
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{ IN FONSI@EERT ON - therefore, BUYfP agrees to pay to SELLER the sum of
f MVQ 0”"(9 ﬁ/lﬁ - ) DOLLA.RS | ' _

($ 3! ;"), lawful money of tu/ Udlte iStates,'ln the manner set,<
i below: '

(1) Upon execution and dellvery of thls Agreemen
to SELLER the sum of \\»%“m wﬁw& (o1

3 DOLLARS (5_555:1___), IECElpt Jf W zch LS hereby/acknowledged.
(2) The further sum of _ d)/ pemr - *—__5;‘—~\

! DOLLARS ($.62/¢D ) on the ,,198$LA*
(3) And the balance of

“at \2, cent s;mple Lnterest to be'paid i
o3, ZI”_ox more beginning the S

_H‘_-é monthly. oine%“ents of 4 - :
‘ ' : , 198f2:}-and on the |SPaay of each month

ave hereunto flxed Lhezr sxgn

t., BUYER shall pay ,

IN WITNESS WHEREOF said parties h atures
the day and year ‘girst above written-:.
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1. Taxes which accrue:during.the year of purchase by BUYER
shall be prorated as of,the date of .execution of this Agreement.
Thereafter, BUYER shall pay all subsequent‘taxes and all assess-
ments léﬁiedispbsequenf*tO'date?bﬁfthiszgreement.
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2. BUYER shall have no right to cut‘or:harvest any trees from
the property excepting for his personal useiuntil such time as the
pProperty-is. paid in_ full. No trees over 4" in diameter can be harvested.

3. BUYER shall construct no bildings upon the property that do ,-
not conform to applicable health and building codes of KLAMATH =~ B
County/iOregon.: « ; .o o= | 0 . 0 , '
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ﬁf{“Bﬁ&ERQwillfalibwgnq pﬁbli@;nﬁisancesjgo be created upon the
property and will not allow the property to“become ‘unsightly. .~ ‘

5.- It is understood and agreed that time is of the essence of
this contract and should BUYER fail to comply with the terms hereo?,
then SELLER may, at-his option, be released)from all obligations .in
law and in equity to convey said property; and BUYER shall thereupon
be deemed to have waived all righlts thereto and all monies paid  °
under this contract shall be deemed as payments to SELLER for the
execution of this Agreement and for the rental of the premises.

6. SELLER, . ten months~from' date of. this Agreement, at the
times and in the ‘manner described, agrees at BUYER'S expense, to
deliver a policy of title insurance, excepting: SELLER reserves
all oil.” gas and-other-hydrocarbon substances lying in, under or
upon said property. i : . _
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7. At /BUYER'S request, SELLER will®issue:to BUYER, his heirs:
and assigns, ten months subseguent to the date of this Agreement,
a Grant Deed secured by.a Note apnd Deed of Trust to the subsaguent
property, -provided that BU&Eh‘has*adﬂéréd-ﬁb-hllfoﬁ the terms and

conditions of this Agreementl . = o 5. P %

8. BUYER agrees to pay $2.00 dollars  morithly collection fee. -
on edch installment. .. . . et :

9. A late charge of 10% of, monthly payment:will. be charged for any pafménﬁ
received ten days late.. R . ' S
10;>»-’Sellevt?-:iii-il.:“al.l.owh,,buy_é(_r\}_gd's’:;ri\.;‘yé;ar exchange on any parcel of comparabie

price. Under no circumstances will ‘saller ref-nd any monies- paid by Buyer.

11. BUYER agreesupon issue of Dead and Note to sign Estopple deed in Lieu
~~of-foreclosure with 90 day ‘grace period.extended by Seller. :
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STATE OF CREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Michael E. Long the 29th
of Oct, AD,19_91 a_ 9:53 oclock ____A M., and duly recorded in Vol. MY
of Deeds on Page 22485
Evelyn Biehn . County Clerk
FEE $33.00 By &2 o v ler STVt leys alais




