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 THIS TRUST DEED, made this ...21St .........day of October. . . . between
LORAINE PETER

as Grantor, - N TITLE COMPANY OF KLAMATH COUNTY

oo WARREN H.. BYERS. ..o

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Parcel 1 of Minor Land Partition No. 42-91 situated in Sections 10, 15, 16 and 21
of Township 39 South, Range 8 East of the Willamette Meridian, Klamath County,
Oregon as filed with the office of the County Clerk in Klamath County, Oregon.

THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF LESNICK DEVELOFMENT €0., LTD, AS BENEFICIARY|

SEE EXHIBIT "A" ATTACHED HERTO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singul. the ts, heredi and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . ONE HUNDRED TWENTY-SIX. FIVE_HUNDRED AND NO/100

. - - e P Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... . October 25 . ... ,112006

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, drantor agrees: )

I. To protect, preserve and maintain said property in good condition granting any easement or creating any ‘rrsllic_ﬁon thereon; (c¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other afreement aflecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property, The

2. To complete or restore promptly and in good and workmanlike grantee in_any . reconveyance may be described as the “person or persons

any building or imp which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot ot the truthiulness thereof. Trustee's fees for any ol the

3. To comply with all laws, 1i1 r fatk ts, condi- ~ services mentioned in this paragraph shall be not less than 85.
tions and restrictions atfecting said property; it the beneliciary so requests, to 5 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ingd such fi ing pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without redard to the adequacy ol _any security for
proper public olfice or ollices, as well as the cost of all lien searches made  the indebiedness hereby secured, enter upon and take possession of said prop-
by filing officers or searchind agencies as may be deemed desirable by the  erly or.any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. jssues and prolfits, including those past due and unpaid, and apply the same,

4. To g ide and ] ly intain i on the buildi less costs and expenses of operation and collection, including reasonable attor-
m“’v or hhere:lterh uec:{ed on hlhebsaifi_ premises against loas or damage by lire ;'{E)"l lees uf:’on any indebtedness secured hereby, and in such order ax bene-
and such other hazards as t iciary _may 1 time _te time require, in iciary may determine.
an amount not less than 3 f“lrilr{sufalbof.e aiue.. written in 11. The entering upon and takind possession ol said property, the

pani table to the benel; y, with loss payable to the latter: all collection of such rents, issues and prolits, or the proceeds of lire and other
policies ot insurance shall be delivered to the beneliciary as soon as insured; i policies or comp tion or awards lor any taking or damade ol the
il the grantor shall lail lor any reason to procure any such insurance and to  property, and the application or release thereol as aloresaid, shall not cure of
deliver said policies to the beneficiary at least lilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy ol insurance now or hercalter elnced on said buildings,  pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon detault by grantor in payment of any indebtedness secured

collected under any fire or other insurance policy may be applied by beneti-  poreby of in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary e:sencye with respeg: to such paymen{ ari‘d/or performance, the beneliciary may
may determine, or at option ol beneliciary the entire amount o collected, of  Gucjace all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such _application or relcase shall  ¢yine the beneliciary at his el jon may d to foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any  in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5."To keep said premises free from construction liens and (o pay all  romedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and oiher charges that may be levied or assessed upon Of  gnl beneficiary elects to loreclose by advertisement and sale, the beneliciary or
against said property belore any part ol such taxes, assessments and other  gpe yrustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver teceipts therefor and his election to s+l the said described real property to satisly the abligation
to beneliciary; should the grantor lail to make payment ol any taxes, assess-  yocured hereby whereupon the trustee shall fix the time and place ol sale, give
ments, insurance premiums, liens or other charges payable by g[antor.’enher notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by _providing beneficiary _with lunds with which 10 ;. "¢the manner provided in ORS §6.735 to 86.795.
make tuch payment, beneliciary may, af ita option, make payment thereol, 13. Alter the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest at the rate sel forth in the notesecured  sale and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and J ol this ule: the Arantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added o and become a part ol the debt secured by this  pe’default or delaults. II the delault consiats of a lailure to pay, when due,
trust deed, without waiver of any rights arising trom breach of any of the sumd secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as woull
o aesinbelore described, as well as the grantor, shall be hound o the  nof then be due had no delault occurred. Any other delault that is capable of
same_extent that they are bound lor the payment ol the obligation herein  peing cured may be cured by tendering the peslormance required under the
described, and all such payments shall be immediately due and payable with-  opfigation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall. at the option of the beneliciary,  delaults, the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation ol the ‘trust deed
constitute a breach of this trust deed. . . . together with trustee’s and attorney’s fees not cxceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurr 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
lees actually incurred. . . . be postponed as provided by law. The trustce may sell said property either
. To appear in and delend any acton or proceeding purporting to in one parcel or_in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or frustee; and in any suit,  auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or truslee may appear, including  shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of -this deed, to pay all costs and expenses, in- the property 80.sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the  plied. e tecitals in the deed of any matters of lact shall be conclusive proof
amount of attorney’s fees mqmoned in this paragraph 7 in all cases shalfl be of the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, frustee
pellate court shail adjudde reasonable as the beneliciary’s or trustee’s atfor- shall apply the proceeds of sale to payment of (1) the experes of sale, in-
ney's lees on such appeal. cluding lht}compo:nﬁzr; ot the trus:'e b.\ndha reamn-‘t:'; cb;r,fe by“tru!tee'l
2 . attorney, (2) to the oblidation secur: v the trust deed. (J) to all persons
1t is mutually agreed thaf.. . having recorded liens subsequent to the inlerest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken  Jeed as their interests may appear in the order of their priority and (4) the
under the right ol ¢ do r b y shall have the  surplus, il any, to the {rantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion ol the monics payable aurplus.
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may from fime fo time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or fo any successor trustee appointed here-
incurred by, grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any 1 ble costs and exp and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appeliate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
liciary in such p dings, and the bal applied upon the indebted and subatitution shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortdage records ol the county or counties in
and execute such instruments as shall. be necessaty in obtaining such com- which the property is sil d, shall be lusive proof of proper appointment
pensation, promptly upon beneficiary's request. N of the successor trustee.
9. At any time and {rom time to time upon written request of bene- 17. Trustee accepts this trust when this dced, duly executed and
ticiary, payment ol its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is notf
endorsement (in case of tull reconvey lati ith i bli; d i

Feme , for » to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, frustee may trust or of any action or proceeding in which grantor, beneliciary or trustece
(a) consent to the making of any map or plat of said property; (b) join in shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act prév?des thet the cwnee’hg}eunder‘énun be either on attorney. who is on active member of the Oregon State Bar, a bank, trust company

or savings and loon association authorized o d> business under the laws of Oregon or the. United Stotes, o title insurance company outhorized to insure title to real
propery of this state, its subsidiasies, affiliotes, agents or bronches, the United States or any ogency thereef, or on es:zrow ogent licensed under ORS 496,505 to 696.585.




