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c- = THIS TRUST DEED, de thi d. f
ot TREE Do " ARN R S ANDWIFE

ASPEN TITUE & ESCROW, INC.
= QNI BORGHAN AND BOROTHY "0, BUREHAN, THUSE
FULE RYGATS OF SURVIVORSHIP | '

as Beneficiary,

WITNESSETH:
Glztngwﬁifﬁvocably grants, bargains, sells and conveys to trustee in ?rust, with power of sale, the prgperty

SEE EXHTBTT A ATTACHES: REART gloscrved =

together with all and ingular the ts. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issires and profits thereot and all tixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreament of grantor herein contained and payment of the

sum of .....ONE. . HUNDRED .7 HIRTY.. THOUSAND AND NOALBOmr mmm g o s
. ($1301000- 00) =Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or or.der and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable sat maturl £ L9

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
bacomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition & g any R t A
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atiecting this deed or the lien or charge
not o commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property.
. To complete or restore promptly and in good and workmanlike .- grantee in-any reconveyarnce may be described as the ‘“‘person or persons
a building or impr t which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
3. To comply with all laws, or 1ii regulati P , condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; it the beneliciary so tequests, (o ., 10. Upon any default by grantor hereunder, beneliciary may at any
join in ting such {i ing pursuant to the Uv'lorm Commer-~ time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bencliciary may require and to pay lor liling same in the . pointed by & court, and without regard to the adequacy of any security for
proper public oflice or oltices, as well as the cost ol all lien searches made _ the indebtedness hereby secured, enter upon and take possession of said prop-
by ftiling officers or searching agencies ay may be deemed desirable by the erty or:any part thereol, in its own nare sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings . less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises adainst loss or damage by fire - ney’s fees.upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary, may from time to time require, in [liciary may determine.
an amount not less than $ ... Sl i u% ., written in 11. The entering upon and taking possession of said property, the
n acceptable to the beneliciary, with loss payable to the laiter: all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon an insured; insurance policies or compensation or awards lor any takind or damage of the
il the grantor shall fail lor any reason to procure any such insurance and to property. and the application or releaze thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at.least lifteen days prior to the expira- - waive any default or notice of detault hereunder or invalidate any act done
tion of alny policy of insuramce’I now or hereaiter placed on sa;r_ih buildings,  pursuant to such notice.
the beneliciary may procure the same at gunfor's expense. e amount i men an indebtedness secured
collected under any lire ot other insurance policy may be applied by beneli- hereby {3 "l.llpl:l: g:fln;lr;‘bn);eg;anlor in payment of ,.:1"’ time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciaty  essence with respect to such payment the beneliciary may
may determine, or at option of beneliciary the entire amount 50 coliected, or declare all sums- secur H ; Je. In such an
any part thereol, may be released to drantar. Such application or release shall  gyent the beneliciary at his P this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any  in equity as a mortgage or direct the trustee to loreciose this trust deed by
act done pursuant fo such notice. advertisement and sale, or may direct the trustee 1o pursue any other right or

¢ or creating any restriction thereon; (c) join in any

taxes, asse:s?ne’(r:!zpas:;dotpl:::nis;;ré::et:;:mmgt;'ng:uﬁﬁ:d”::’a:szie:; Upa’;l nol: remedy, either at law or in equity, which the beneliciary may have’b’n ;{\g Ll
St satd o belore an S fuch fazes, assessments andpoolher the beneficiary elects to foreclose by advertisement and sale, the bene ;c:;rly o’r
"g"'"’ ;;" prope tyd e d ’.y P ¢ and iy deli Y s therel the trustee shall execute and cause to be recorded his written motice of delault
foaéfre;ﬁcie:?;z's}egald ;‘;eozra:t:;:qzi'l‘ t: ma’i(:m:gyéerx: 'ovf;t:;cclfx:s :'r’euo; and iy election to sell the said described real property tmt:s{g’c:h;los:l"fa;z:
2 3 m )
menis, insurance premiums, liens or other charges payable by grantor, .either . aw P p ’h,,,d‘f,, this trust deed
by direct payment or by_ptovidinﬂ beneliciary with lunds with which to . .
tnake such payment, beneficiary may, at its aption, make payment thereol, 13. Al advertisement and
and the amount o paid. with interest nt the rate set forth in ths note secured  yate, and at any time prio ee conducts the
hereby, together wit ions described in paragrap i8  sale, the grantor or any ot ivi 3. may cure
trust deed. shall be added to and become a part of the debt secured by this  the default or delauits. Il the elault consists of a lai
¢trust deed, without waiver of any rights arisind from breach of any of the  yyme secured by the trust deed, the delault may be cured by paying the
covenants_hereot and for such payments, with interest as aforesaid, the prop-  entire amount due at the time of the cure other than such portion as woul
:;Z h:':::’:elt‘;“;’( "’is:;'b:r‘i' ;:m:';"b:"’:fe grantor, o’h"‘l’feb'. bound ':"‘:’?; not then be due had no g;!.u:lt occurred. Any other delault that is capable of
e X $
Mfencribed, and all such payments shall be immediately due and payable with- ’;;‘,’i‘f“‘i:,‘,',“f,,"‘,i{,“b'dft‘ﬂ, L by Jem
nu! notice, and the nonpayment thereof shall, at the option ol the beneliciary, delnults, the person ellecting the cure shall pay t
render all sums secun by this ":’" deed immediately due and payable and and expenses actually incurred in _enlorcin(} the obligation of the trust deed
constitute ?rg’;‘;‘;h :,‘ ‘;‘:':"“I:‘e’d'nn& expenses of this trust including the ccat together with trustee’s and attorney's fees not exceeding the amounts provided
of title search as well as the other costs and expenses of the trustee incurreg by law. 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
tees nct;al{}_' incurred. | and delend any action or proceedind p rporting to be postponed, as provided by law. "l'hemt’rm’:ei’ ma,;' ‘s’:ll said lnmpeny e;lhe;
. To appear e n. P i u n one parcel or i at reels a sha e. e parcel or rcels al
ailect the security rights or powers of beneticiary or trustee; and in any suit. :auclion ':o fhe hi")’:e;tq’;i:ld:r ’;:r et:mh. payable lnf the tﬂne ol ulf.a Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
for the lﬂr291050r¢d0“h 'hl’: nif'.gi to I;IY‘:"L'C‘?:““‘:M" “_:f;"ﬂ. ";:' ll’)e n;,;erty w'sol A ’l‘mtdw':;holut any covenanltlur w;n;;ugy. upllus or nm;
n e beneliciary’s or trustee orney’s fees! the ied. e recitals in the ol any matters of lact sha conclusive proo.
amount ﬂlhﬂﬂomley’! lﬂ‘sn’;tﬁﬁo’:‘ed in :M!l P"-’AP-‘P"; ; in all Ca‘m;hﬂ" be gl the frufhh:lness (herml.t Any pc:son, excluding the fms:ee, but including
fixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale. .
Jecree of the trial court, grantor further agdrees (0 pay such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the y's or trustee’s attor-  shall apply the proceeds of sale to paymest of (1) the expenses of sale, in-
ney's lees on such appeal. cluding the)ccmpensaﬁzn of the lrusf;ebnnd a reason;belé.- chjnge by"frusteel
H N attorney, (2} to the o ligation secure y the trust deed, (3) to & persons
It is mutually agreed ﬂmt" . having recorded liens subsequent fo the interest of the trustee in the trust
8. In the event that any portion of all of said property shall be taken deed as their interests may appear in the order ol their priority and (4) the
or B .

under the right ol dor tion, beneticiary shall have the  aurplus, il any, to the drantor or (o his successor in interest entitled to such
right, il it so_clects, to require that all or any portion of the monies payable surplus,

as compensation lor such taking, which are in excess of the amount required 16. Deneliciary may lrom time to tine Apgeint & AUCEENSIr OF 3uccrs:
to pay all reasonable costs, expenscs and attorney’s lees necessarily paid or sors to any trustee named herein or 1o any successor lrustee appointed here-
inctrred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powe - and duties confers
both in_the trial and appellat ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such p di and the bal pplied upon the ind: d and substitution shall be made by written instrument executed by beneliciary.
secured hereby; and gdrantor agrees, at jts own expense, to take such actions which, when recorded in the mortgage records of the county ©Of couiities i
and execute such instrumnents as shall be necessary in obtaining such . com- which the property is situat, d, shall be lusive proof »f proper appointment
pensation, promptly upon beneficiary's request. of the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment ol its fees and presenration of rkiz deed amd the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol lull reconveyances. tor canceilasion), without atlectingd obligated to notify any party hereto of pending sale under any other deed of
the liability ol any person lor the payment of the indedtedness, trustee nmuy trust or ol any action or proceeding in which grantor, beneliciary or trustee

(a) consent to the making ol any map or plat of said property; (b) join in shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the ‘trustee hereunder must be either an attorney, who is on octive member of the Oregcn State Bor, o bonk, trust comparty
or savings and loan iation h d ‘to t under the lows:of Oregon or. the United States, c title insurance company authorized 1o insure ntle fo teal
property of this state, its subsidiaries, offiliates, agents or branches, the United States of ony agency thereof, or on esccow ogent licensed under ORS £56.5C5 to 056.585.




?wARRANTv DEED
~PAGE 2

Northeaster1y r1ght ‘of way 1ine: of Seco jary . Highway No. 421,
on the arc of a 4 degree 52' 40"'curve to the left a distance of
“131.0 feet"thence on the arc of a 4 degree 52% 40" curve to
<the 1efti(the" 1ong chord 6f this- ‘curve bears. North 49 degrees
'30' West ‘a distance’ of 211, 1 feet) .a d1stance of 60 feet to the
true point of beg1nn1ng of the tract here1n descr1bed, thence -
‘from the said ‘true pownt of beg1nn1ng, “continuing in a
Northwester]y direction along the NorthHerly Tine of Secondary
Highway No. 421 to the point of intersection of said highway
“with the Easterly 1ine of Lot 18, Marina Park; thence along the
Easter1y 1ine of said Lot Northeaster1y to the water line of
Upper KT¥amath Lake; thence along, the shoreline of said Lake
Southeaster1y te a- po1nt ‘“which 1s North 38 degrees 40' East from
the ‘point of beg1nn1ng and wh1ch pownt ‘is, the Northwesterly .
corner of that “fract descr1bed in Vo1ume 269 at Page 176, Deed
Records of Klamath'County. Oregon"thence South 38 degrees 40°
West to. 'the” po1nt of beg1nn1ng, 1n the County of K1amath, State
of Oregon. ‘ i , .

I -
H

‘CODE 190 MAP 3808 23DC TL 13OO

‘CODE 190 MAP '3808- 23pC TL 2600 -
CODE 191 MAP 3808 23DC TL 2800Jﬁ

APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT T0 VERIFY
{APPROVED' USES. IR

and covenant(s) that" grantor 1> the owne.'of the above descr1bed
property free of all encumbrances except covenants, conditions,
restrictions, reservations, r1gh£s, r1ghts of way and easements
of record if any, and those apparent upon the land.

and w111 warrant and defend the same agalnst all persons who. may
1awfu11y c1a1m the same, except , *shown above. .
:\’?;iil'f"- . i

The- true andxactual cons1deratwon for th1s transfer is

$165 000 00. i*_.;‘ V

In constru1ng th1s deed and where thencontext so requires, the
s1ngu1ar 1nc1udes the p]ura] '

B

IN NITNESS NHEREOF,_thefgrantor has executed this instrument
th1s 23rd> day of 3 ber 199 ’

STATE OF OREGON, County of KLAMATH)ss.

e /D /C? , 1991
Q:\ oI U'H,{l /
‘é‘PersonaT%y appeared ‘the above named ERNEST J. BORGMAN AND
gﬂNOTW I‘ BORGM}'Iand acknow1edged the forego1ng instrument to
be-tbe ve Y 4 At ] _ :

-, 6r-otar
HFCO 1§S1on

"l J.;‘\L"

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of ______As,p_en_'lillif the _29th  day

of Oct , 19 __2]._ at _]_0_.5.3___- oclock ___AM., and duly recorded in Vol _M91 .,
of on Page T 22531 .

Evelyn Biehn . County Clerk
FEE $33.00 o By PRy, AT N T




