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THIS TRUSTDEED, made th

_ROY. BATES..and.. SHIRLEY. BATES...

Vol_mal Page 22690

October.

&

24 1 921, between

1 J déy of
husband..and wife....

»

as Grantor, -.---

i

VOUNTATN, TTTLE. COMBANY...QF . KLAMATH. COUNTY

.MOORE..and. JOYCE.A...MOORE........OF. the. survivel

as Trustee, and

....................... tenvesmarameninaey

as Beneficiary,
Grantor irrevocably

in ... KLAMATH..

{,‘acicordingito ‘theio

2adeg] 4

the

grants, bargains, sells and conveys to trustee
......County, Oregon, described as:

Lots 2 and 3, Block 25, FIRST ADDITION TO KL
cordi hej official plat thereof on file
County Clerk. of Klamath County, Oregon.

PR

WITNESSETH: :
in trust, with power, of sale, the property

KLAMATH FOREST ‘ESTATES,
in the office of the

rights thereunto belonging or in anywise

together with all and 4
now or hereafter appertaining, an
tion with said real estate.

FOR THE PURP

*EIGHT.

d the rents,

note of ‘even date herewith, payabls to
not sooner paid, to be due and payable' .

The date ot maturity of the
becomes due and payable. In
sold, conveyed, assigned or a

then, at the beneticiary's option, all obligatiol
herein, shall become immediately due and pay

To protect the security of
1, To protect, preserveland'.n:_ai

OSE OF SECURING PERFORMANCE ol

beneticiary or oréer
.per terms of note
debt secured by this instru;
the event the within described property,
lienated by the grantor without

this trust deed, grantor &
ntain ll.le property in

heredi ts and appurtenances and all other

issues and profits thereot and all tixtures now or hed to or used in connec-

herealter attac
g-ach agreement of grantor herein contained and payment of the
NO..Z. 100ths*** X,

‘Dollars, with interest thereon a
and made by grantor, the tinal payment o

I19..cooiia
ment is the date, stated above,
or any part thereof, or any interes
ing obtained the written consent or approva

tiest havi
ent, irrespective of the maturity dates expre:

o the terms of a promissory
d interest hereof, if

ccording t
f principal an

on which the final installment of said note
¢ therein is sold, agreed to be
1 of the beneficiary,

ns secured by this instrum ssed therein, or

able. .
grees: - 5
condition any restriction thereon: (<) join in any

gunlin_g'-'ny easement or creating
b or other agreement aftecting this deed or the lien or charle

and repair; not to remave or any
not to commit or permit any waste ol said property.

. To complete or res i
manner any building or improvement which may be
destroyed thereon, and pay when

tore - promptly and in

due all costs incurred therelor.

or impi sui 3
g thereof; (d) reconvey, without warranty, all or any part of the property. The

grantee in .any reconveyance may be described as the “'person or persons
legally entitled thereto,” and the recitals therein of any matiers or tacts shall
be conclusive, prool of the truthlulness thereol. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than $5.

gdood -and workmanlike
constructed, damaged or

condi-

To comply with ail laws,
flecting said property;
i ingd ts pursuant

tions and restrictions a
join in ting such
cial Code as the beneliciary m.
proper public ollice or oflices,
by liling officers or searching agencies as may be
beneliciary. .

it the beneliciary so requests, 10

ay require and to pa
as well as the cost ol

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or. any part thereol, in its own name sue Or otherwise collect the rents,
jssues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-

to the Unitorm Commer-
y lor filing same in the
1 all lien searches made
deemed desirable by the

on the buildings

. To
now or herealter el
and such other hazards as t
an amount not less than $..

i ptable to the , Wil
policies of insurance shall be delivered to the
if the grantor shall iail lor any reason
deliver said policies to the benciiciary a
tion of any po

licy of in

the beneliciary may procure
collected under any fire or other insurance: pol
ciary upon any indebtedness secured hereby and in
may determine, or at option ol benciciary ¢
any part thereol, may be released to grantor.
not cure or waive any detault or notice of de
act done pursuant to such notice.
5. To keep said premises free from con
taxes, assessments and other charges that may
against said property before any part of such taxe
charges become past due or delinquen
to beneticiary;. should the grantor lail
ments, insurance premiums,
by direct payment of by providing benel
make such payment, beneliciary may, at
and the amount sO paid, with interest at th
hereby, together with the obligations describ
trust deed, shall be added to and become a pa
trust deed, without waiver of any rights arisin
covenants hereol and for such payments,
erty hereinbelore described, as well as the grantor
same extent that they are
described, and all such payme:
out notice, and the nonpayment thereof shall.
render all sums secured by this trust deed imm
constitute & breach of this trust deed.

.- To pay all costs, fees and expe
of title search as well as the other costs a
in connection with or in enlorcing thi
fees actually incurred.

. To appear i
atfect the security rights or po
action or proceeding in which the beneficiary or trus
any suit for the foreclosure of this deed, to pay a
cluding evidence of title and the beneliciary's or tru
amount of attorney’s fees ment
fixed by the trial court and in
decree of the trial court, gran
prliate court shall adjudge reasonable as the
ney'a lews on auch appeal,

I¢ is mutually agreed that!

rovide and Ty
rected on the said premises
he b,

to
¢ least fifteen

ficiary wi
e rate set

rt of
¢ fros

s obligation al

n and delend any action or
wers of beneficiary’ ot
2.

s YT
b § Y th loss pa

beneliciary as soon as insured;
procure any such insurance and to

herealter - plac
the same at grantor's expe
licy may be a

he entire: amount so collect
Such application or release shall
fault hereunder or invalidate any

struction liens and (o pay all
be levied or assessed upon or

t and promptly
to make payment of any taxes,
liens or other charges paya
ith funds with which to
its option,

ed in paragraphs 6

with interest as aloresaid, the prop-
. shall be bound to the

nses of this-trust includin
nd expenses
nd

11 costs and expenses, in- .
stee’s attorney’s lees; the

ioned in this paragrap
the event ol an appeal from any J
tor further agrees fo pay
beneliciary

ney's fees upon any indebtedness secured hereby. ‘and in such order as bene-
liciary may determine.
11. The enterin

uch rents, issues an

t loss or damage by lire
time to time require, in
, written in

T ot 4 upon and taking possession of said property, the
yable to the latter;

d profits, or the proceeds of lire and other

ds for any taking or damage ol the

he application or release t ereol as aforesaid, shall not cure or

»wnive any delfault or notice ol default hereunder or invalidate any act done
. pursuant to such notice.

12. Upon delault by drantor in payment of any indebtedness secured
hereby or_in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee {0 foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or

remedy, ity, which the beneficiary may have. In the event

either at law or in equi 3 he
the beneliciary elects fo foreclose by advertisement & sale, the beneficiary or
se to be recorded

the trustee shall execute and cau 0

and his election to sell the said described real property

sccured hereby whereupon the trustee shall lix the time K

notice thereof as then required bsy law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795. .

13. After the trustee has commenced loreclosure by advertisement and
and ‘at any time prior to 5 days belore the date the trustee conducts the
antor or any other person sO privileged by ORS §6.753, may cure

defaults. It the delault consists of a failure to pay. when due,

by the trust deed, efault may be cured by paying the
i ure other than such portion as would

Any other default that is capable of

e perlormance required under the

iti ing the delault or

days prior to the expira-
ed on said. buildings,
nse. The amount
plied by benefi-
er as beneliciary
or

such or

assessments and other
deliver receipts therelor
assess-
either

bile by grantor.
t
make . payment thereol, - .
forth in the note secur
and 7 ol this
the debt secured by this
m breach of any of the

sale,
sale, the gr.
the default or

{ the obligation herein
and pnyablepvyirh-

the Y
payable and

n any

ing the cure shall pay
incurred in enforcing the
d attorney's [ees not exce

or

the person
and expenses actually
together with trustee’s an

by law.
v 14. Otherwise, the sale shall be held on the da 1
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
el or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser jts deed in form as required by law conveying
theafn;}urfy 30 sold, but without an; t or warranty, express or im-
plied. The recitals in the deed of any matters of iact shall be conclusive prook
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trusfee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
chnfing the compensation of the (rustes and 4 reanonable charge by trustec’s
attorney, (1) to the obligation sevured by the 1t dend, (2) to all persons
having recorded liens aubsequzent (o (he interest ol the trusies in the frust
deed as their interests may appear 3 sority and (4) the

obligation
felault to the

obligation of the
eding the amoun

ts provided
& the cost

of the trustee incurred
trustee’s and attorney’s

te and at the time and

proceeding purporting {0
trustee; and in any suit.
ee may appear, including

h 7 in all cases shall be

judgment or
asuch sum as the ap-
s or trustee’s attors

shall be taken
shall have the

8. In the event that any portion or a
under the right of inent d in o d
right, it it so elects, tu req
as compensation
to pay all reasonable costs,
incurred by grantor in such
applied by it first upon any rea

both in the trial and appellate courts,
dings, and the b

n g! un{ p:o‘pgrl)’:

r
uire that all or any portio
lor such taking, which are in excess

he order ol their priori
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may irom
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance o the successor
trustee, the latter shall be vested with all title, powers and duties conferr:
upon any trusiee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary.

n of the monies payable

time to time appoint a syccessor of succes-

he

ficiary in such
secured hereby;
and . execute suc

pr
anq grantor agrees,
& instruments as shall be necessary
pensation, promptly upon beneliciary’s request. .

9. At any time and from time to time upon

ficiary, payment ol its fees and presentation E

at its own expense, [0 tal

ol this

which, when recorded in the artgage records of the county of counties in

which the property 1s situated, shall be conclusive prool of proper appointment
ol the successor trustee.

this deed, duly erecuted and

Trustee is not

17. Trustee accepts this trust when
ing sale under any other deed of

ke such actions
such. com-

in obtaining p
written request of bene-
deed and the note for
jon), without allecting

¢in case of full r
to

endorsement
the liability ol any person
(a) consent to the making

eco y , lor
¢ the payment of the i

of any map or plat of said property; .

acknowledged is made a public record as

obligated to notily any party hereto of pen

trust or ol any action ot proceeding in which grantor, beneliciary or trustec
fing is brought by trustee.

ndebtedness, trustee may
shall be &.pariy unless such action or procees.

(b) join in

NOTE: The Trust Deed Act provides that the trustee her
ings. an Tati horized do. busi

bonk, trust company

who is an octive member
¥ 1o insure title to recl

of the Oregen State Bor, ©
the United States, a title e horized

eunder  must be either “an unome'y."
under the laws. of. Oregon or

or 9 oan t .do.
property of -this state, its subsidiaries, affiliates,” agents

or branches, ‘the United States or ony agency thereof, or an escrow agent licensed under ORS 696.505 to 896.585.




