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36783

THIS CONTRACT, Made this .27th
JOBN.M...SGHOONQVER

CONTRACT—REAL ESTATE -

1991...., between

.....711.&.0....Gannnn..S.tm.e.t.,...!.(lama.th..Ealls.,...

..., hereinafter called the seller,

and .GABRY...A....B.OSIER...&...LIS.A....A.....EQS.IEB»...ZBZQ...T.WIN...QAKS AVENUE, .

oTTRIS HETGHTS,. CALIE...95610

., hereinafter called the buyer,

WITNESSETH: That in consideration cf the mutual covenants and agreements herein cortained, the seller

KLAMATH

and premises situated in

The N3 NEd SEi and the N3 S} NE} SER,

Acres M or L.

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands

County, State of OREGON , to-wit:

SECTION 33, TWP36S R12E. Thirty

Subject to reservations and restrictions of record.

Subject to thirty foot easement on“yest Boundary!Afor mutual roadway use.

Subject to public utility easement.

" for the sum

( hereifiater cgled the dJurchase price) on account of which
] OO. 9 .) is paid on the execution hereof

Selter); :the buyer agrees to pay the remainder of said purchase price (to-wit:
’ Hundred

Dollass ($12

Of Nine Thousand********************************tDol ars

-Eighteen'Hundred*****

nowledged by the

¥ 2.CN 0.00 .. ) to the order of
R

: the seller in gsmthly payments of not less than ne

 Dojlars (8

"pay.ébié on thg',.\.‘;?,fz,ﬁh...day of each morith hereafter beginning with the month of ...0ctober. ... ,19.91..,

and. continuing- until said purchase price is fully paid. All of said purchase price may ‘be paid at any time; all de-

chase price shall bear interest at the rate of Q12 per cent per annum from

antil paid, interest to be paid

Monthly- e and * g

AT o)
being included in the minimum

monthly payments above required. Taxes on said premises for! the current tax year shall be prorated between the

parties hereto as of the date of this contract.

Taxes are paid for the current year.

The buyer warrants fo and covenants with the seller that the real property described in this contract is

ik Fl ol oo

The buye} shall be entitled (2 possession of said lands on

thereon, in
other liens and save the seller harmiess therelrom and reimburse se

that he will pay all taxes herealter levied aaginst said property, as well as ait
be imposed ;upon said premises, all promptly belore the same or any part thereol

te or -8

household or agricultural purposes. )
mxxmmmxxﬁgxxzmmxxmxmxnxmxxxxxkxxxxxx%xkxxxx1
epte

ho is not_in default under the terms of this contract. The buyer agrees that at
i condition and repair and will. not sulfer ot permit any was

mbtngz:h?\ztf. 19“.9"1‘;.;, and may retain such possession sc long as

ep the pi s and the buildings, now or herealter erected
cof; that he will keep said premises free lrom construction and all
sney’s fees incurr im i i inst any such liens;

ublic chardes and municipal liens which iter lawlully may

1 become past due; that at buyer's expense, he will insure and keep insured

all buildindo"haw or herealter erected on said premises npximt Joss or damage by lire (with extended coverage) in an amount not Jess than P
s . H e e ot

The seller agrees that at his expense_ and within ...

in a co y “or he seller, with loss payable lirst t

all pdiicies of insurance (o be delivered to the seller as soon a3 insured. Now if
or to procure and pay for such insurance, the seller may do so and any paymen
contract and shall bear interest at the rate aforesaid, -_withoul waiver, however, O

......days from the date heteot, he will furish unto buyer a title insurance policy in-

o the selier and then to the buyer as their respective interests may appear and
the buyer shall fail (odpny any such liens, costs, water rents, texes, or charges

¢t so made shall be a

I any right arising to the seller for buyer's breach ol contract.

ded to and become a part of the debt secured by this

suring (in an amount equal fo said purchase price) marke‘fu‘ble‘“b‘t‘i&”in and 1o said premises in the seller on or subsequent to the date of this J‘regmenl. save

and except the usual printed exceptions_and. the building and other restrictiol
3 upon surrender of  this’ agreement,
unto the buyer, his heirs and assigns, iree and clear of encumbrances as of t

price is ltully paid, and upon request” and

he will deliver a good
he date hereof and lree and clear of all encumbrances since sa

ns and easements now of record, it any. Seller also agrees that when said purchase

and sufficient deed conveying said premi

permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal liens, water ren

charges so assumed by the buyer and lurther .;;ceptmg all liens and encumbrances created by, the buyer or his assigns.

(Continued on reverse)

*]MPORTANT NOTICE: Dalete, by lining out, whichever phrote and whichever warranty [A) or (8) fs not opplicable. 1f warr:nly (A} is uppllitgblo and if ul'lor I‘s‘lc creditor,
Resulation by ma i) o

as such word is defined in the Truth<in-lending Act ond Regulatien Z, the ‘seller: MUST comply with the Act’ ond

g ng req r this purp
the purchase of o dwalling ute Stevens-Ness Form No. 1307 or similar.

use_Stevens-News_Form No. 1308 or_similar. 1f the contract

<

,OREGON97603

_GARRY. A, ROSIER & LISA A. ROSIER..
AKS, AVENUE, .. oo oo

US. HEIGHTS . CALIE.. 95610.

O mUYER'S NAMEAND ADDRESS

comes a first lien to finance

After recording returm tor

. JOHN-M. . SCHOONOVER"
7740 CANNON:.STREET,
;..;KLAM@Tﬁ;..‘EAI‘E‘\SM?;BgRBE%G

k44 LT

RECORDER'S USE

oN- 97603 ——|

Do @ change Is requested all tax stotements il be sant 1o the fellowing oddress. |

STATE OF OREGON,

‘ithin instru-

SPACEK RESERVED - N
: o lume No

page as document/fee/file/

sinstrumepf/microtilm NO. coveeresemiere ,
id county.

.and seal of

FOR

GARRY A. ROSIER & LISA A, ROSIER |"

85G TWIN OAKS AVENUE,....m

CITRUS HEIGHTS, CALIE.. 95610

NAME, ADDRESS.

Vol.mal Paqe_ZZS}iBS.@

day of September,
Ore...97603

***************{(’******
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SRBET
=5 At any fime-and trom time:to-time tpon-written request of the benefickry.
payment of its fees and presentation of this deed and the note for enorsement (in

for tha payment of the indebtedness, the trustes may {a) cansent to the making of
any-map or plat of said. property; (b) join:in granting any easement or creating any

arthe lien or charge hereof; (d) reconvey without warranty, all or any part of the property.
The grantee in any reconveyance may be described as the “person or persons legally
entitled thereto” and the recitals therein of any matters or facts shall be conclusive
proot of the truthfulness thereof. Trustee's fees for any of the services in this paragraph
shall be not less than $5.00.

3. As additional security, grantor hereby assigns to beneficiary during the
continuance of these trusts all rents, issues, royalties and profits of the property affected
by this deed and of any personal property located thereon. Until grantor shall default
in the payment of any indebtedness secured hereby or in the performance of any
agreement hereunder, grantor shall have the right to collect all such rents, issues,
royalties and profits earned prior to default as they become due and payable. Upon
any default by the grantor hereunder, the beneficiary may at any time without notice,
either in person, by agent or by a receiver to be appointed by a court, and without
regard to the adequacy of any security for the indebtedness hereby secured, enter upon
and take possession of said property, or any part thereof, in its own name sue for

4 or otherwise collect the rents, issues and profits, including those past due and unpaid,
and apply the same, less costs and expenses of operation and collection, including
reasonable attorney’s fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine.

4. The entering upon and taking possession of said property, the collection of
such rents, issues and profits or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the application
or release thereof, as aforesaid, shall not cure or waive any default or notice of defauit
hereunder or invalidate any act done pursuant to such notice.

5. The grantor shall notify beneficiary in writing of any sale or contract for sale
of the abave described property and furnish beneficiary on a form supplied it with such
personal information concerning the purchaser as would ordinarily be required of a

v new foan applicant and shall pay beneficiary a service charge.

6. Time Is of the essence of this instrument and upon defau't by the grantor in
payment of any indebtedness secured hereby or in performance of any agreement
hereunder, the beneficiary may declare all sums secured hereby immediately due and
payable by delivery to the trustee of written notice of default and election to sell the
trust property, which notice trustee shall cause to be duly filed for record. Upon delivery
of said notice of default and election to sell, the beneficiary shali deposit with the trustee
this trust deed and all promissory notes and documents evidencing expenditures
secured hereby, whereupon the trustees shall fix the time and place of sale and give
notice thereot as then required by law.

7. After default and any time prior to five days before the date set by the trustee
forthe trustee’s sale, the grantor or other person so privileged may pay the entire amaunt

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first abave wmy
; ——

STATE OF OREGON

Klamath 58

GCounty of

case of full reconveyancs, for canceflation), without affecting the liability of any persen * and attorney’s fees not exceeding the amount provided by Eiw) o:t:é‘than such portion

restriction thereon, (c) join in any subordination or other agreement affetting this deed .

nder this trist deed and the obligations _ ;
nses actually incurred in enforcing the terms of {he obligation and trustes’s

and thereby cure

-

of the principal as would not then be due had no defaultjoccu
the defauit.

8. After the lapse of such time as may then be required by law following the
recordation of said notice of default and giving of said notice of sale, the trustee shall
sell said property at the time and place fixed by him in sjiid notice of sale, either as
awhole o in separate parcels, and in such order as he may [Jetermine, at public auction
10 the highest bidder for cash, in lawful maney of the Ufiited States, payable at the
time of sale. Trustee may postpone sale of all or any portidn of said property by public
announcement at such time and place of sale and from {ime to time thereatter may
postpone the sale by public announcement at the tirje fixed by the preceding
postponement. The trustee shall deliver to the purchaser His deed in form as required
by faw, conveying the property so sold, but without any cojzenant or warranty, express

or implied. The recitals in the deed of any matters or fa
of the truthfulness thereof. Any person, excluding the trust
and the beneficiary, may purchase at the sale.

9, When the Trustee sells pursuant to the powers {
shall apply the proceeds of the trustee’s sale as follows:
sale including the cornpensation of the trustee, and a reasof

liens subsequent to the interests of the trustee in the trust di
in the order of their priority. (4) The surplus, if any, to !

s shall be conclusive proof
se but including the grantor

rovided herein, the trustee
(1) To the expenses of the
able charge by the attorney.

hed as their interests appear
e grantor of the trust deed

(2) To the obligation secured by the trust deed. (3) To 1&! persons having recorded

or to his successor in interest entitled to such surplus.

10. For any reason permitted by law, the beneficiary m:
a SuCCessor or successors to any trustee named herein,
appointed hereunder. Upon such appointment and without ¢
trustes, the latter shall be vested with all title, powers and

ty from time to time appoint
\f t0 any successor trustee
onveyance to the successor
duties conferred upon any
i and substitution

trustee herein named or appointed hereunder. E2ch such
shall be made by written instrument executed by the bene!
to this trust deed and its place of record, which, when r
county clerk or recorder of the county or counties in wh
shall be conclusive proof of proper appointment of the sug

11, Trustee accepls this trust when this deed, duly ¢
is made a public record, as provided by law. The trustee i
party hereto of pending sale under any other deed of trust 0
in which the grantor, beneficiary or trustee shali be a
proceeding is brought by the trustee.

12. This deed applies to, inures to the benefit of, 2
their heirs, legatees devisees, administrators, executors, s|
term “beneficiary” shall meani the hoider and owner, ing
secuired hereby, whether or not named as a beneficiary he
and whenever the context so requires, the masculine gende
or neuter, and the singular nurmber includes the plural.

iciary, containing reference
corded in the office of the
:h the property is situated,
cessor trustee.

xecuted and acknowledged
not obligated to notity any
of any action or proceeding
arty unless such action or

1d binds all parties hereto,
1ccessors and assigns. The
uding pledgee, of the note
ein. In construing this deed
rincludes the feminine and/

(SEAL)
Steve/Vick )
\lercan~ T %_,/ (SEAL)
Teresa M. Vick )
October 19 91 , betord me, the undersigned, a

THIS IS TO CERTIFY that on this _29ER day of

Notary Public in and for said county and state, persanally appeared the within named

. Steve Vick and Teresa M. Vick

to me personally known to be the identical individual ( s ) named in and who exec
: they executed the same freel

the foregoing instrument and a
nd voluntarily for

knowledged to me that
and purposes therein expressed.

: NE : hand and affixed my notarial/s andyea stjbov »\)lritten. ,
i B TRACIE V. CHANDLER ‘- . T 29 A
§ Q577 NOTARY PUBLIC - OREGON ’ § v/ / 1/
N e R el VI
N . 4 hC for Uregon y,
(SEAL) Umsomvmerccin il / Wermsi s /G -5 7/
‘Loan No. 090-39-01551" k STATE OF OREGON
. TRUST DEED County of Klamath 58.
e bl S | certify that the within instrument was
_Steve Vick received for record on the 31st  day of
Teresa M. Vick Oct. L1991 |
. N Lo  QONTTUSETHS atl0:260'clock __A 1., and recorded in
' Grantor SPACE; RESERVED book ____M91_  [onpage22823
) TO.. .. T L:::L‘zzcc":m‘:s Record of Mortgages ofsaid County.
;KLAM:JS E:)RASNT :ggggah%&"m;s WHERE USED) Witness my hand and segil of County affixed.
) After Recording Return To: Beneficlary ~Evelyn Biehn. r—
KLAMATH FIRST FEDERAL SAVINGS unty
. AND LOAN ASSOCIATION - B N
540 Main Street Y At Lens GV
Klamath Falls, OR 97601 Doty
) Fee $13.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Willlam Sisemore, , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trus: deed have been fully paid
and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or pursuant to stafute, to cancel all evidences

of indebtedness secured by said trust desd (which are defivered to you herewith together with

by the terms of said trust deed the estate now held by you under the same..

19

DATED:

said trust deed) and to reconvey, without warranly, to the parties designated

Kiamath First Federal Savings & L{)an Association, Beneficiary

By




