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. FOR VALUE RECEIVED, the undersigned who is tﬁe peneficiary or his successor_in interest under that.
i . 19.91., executed and delivered by B12% Barron Bail, ... ]

e 119,111 AT ., trustee, in which Jackson
AT a..f.‘ederal..Sa\z:mgs..Bank

microfil N&lo). ML FPg. T{68ticate which) of the Mortgage Records Of ..o B
Oregon, and conveying real property in said county described as follows:

Lot 4, Block 12, Tract 1003, Third Addition to Moyina, in the County of Klamath,
State of Oregon. .

Code 141 Map 3809-36CA TL: 5000 Acct. 0451594

Trust Deed re-recorded on [Q'éz- 2/ instr\m\ent/microfilm No. 5:212 Z 5@

hereby grants, assigns, transfers and sets over to U.S. Bancorp Mortgage Ccompany *%* , his
axscutors, administrators and assigns, hereinafter called assignes, all his beneficial interest in and under said trust
deed, together with the notes, moneys and obligations therein described or referred to, with the interest thereon,
and all rights and benefits whatsoever accrued or to accrue under said trust deed.

The undersigned hereby covenants to and with said assignee that the undersigned is the peneficiary or his
successor in interest under said trust deed and is the owner and holder of the beneficial interest therein; that he has
good right to sell, transfer and assign the sams, as aforesaid, and that there is now unpaid on the obligations se-
cureéi_lby said trust deed the sum of not less than $.. 4..875.00.....with interest thereon from.. Moyt o
19. 280
In construing this instrument and whenever the context hereof so requires, the masculine gender includes the

feminine and the neuter and the sindular number includes the plural.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a corpora-
sion, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto by its officers duly
authorized thereunto by order of its Board of Directors.
DATED: ,19.91 .

*#%555 S.W. ’

portland, OR 97204 ot o [
(LA 8 corperstien Dellas Rhoden, Assist. Vice President
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... who, being duly sworn,
did say that the former is the

e iemernts e et and that the latter is the
Asﬁis,t,,.\u.cemm:esiden Federa

nrinsaadianri

ledged the lforegoing instru- foregoing instrument is corporation

., and deed instrument Was signed and sealed in behalt of said corporation by author-
¥ y act . ity of its board of Jirectors; and each ot them acknowledged said instrument
i to be its voluntary act and n
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Publi COMMISSION NO. 004

STATE OF OREGON;+ e T My commission oxpires: MYCOMMISSION EXPIRESIAN. 21,1395

County of Klamath

Filed for record at request of:

STATE OF OREGON, ss
County of Klamath ..f ™"
L epes

Aspen Title Co.

at

in Vol. ____M91 __ of Moxtgages Page 22836 .

Fee,

on this _3lst  day of __Qct. AD. 19 91 -

- SR I certify that t
&ﬁ&'},\% ment was received for record on the
we il E

& e

July ,19.91.,
at. 333 oclock. LM, and recorded
in book/reel/volume No..MIh on

By O ptalocat YUt ol NS page.l.?-ﬁZQ or as documentfiee/!ile/
Deputy: instrument/microfilm No. 31389......... .

$5.00 ) ' , _ ) Record of Mortgages of said County.
’ ' : ‘ Witness my hand and seal of
County affixed.

oclock __A_.M. and duly recorded

Evelyn Biehn County Clerk

Jackson County Federal
Savings and Loan VA Exelyn. Biehns. Caunty, Glexk
. TITLE

Association NaME .
Two East Main By QAA&@M&QWW.Depu(y

Street
Medford, OR 97501 i 8.00
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STATE OF OREGON: CbUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co. the 31st day
of Oct. AD. 19 91 _ar__10:40  o'clock . AM., and duly recorded in Vol. MI1 .
of Mortgages on Page 22831
Evelyn Biehn . County Clerk
By O Y S A A AT Y 1P 2V Ve

FEE $25.00




the Property without any cov!
omsemlthot'thestatuncntsmadeth . !
apply a!!apemﬁoﬂhesale,induding,butnotlimhedw,wnab‘emee's
and attorneys’ fees; secured b thisSecuritylmnnmi;md(c)anyexeaswunpersonorpermlegauymﬁued

to it. i
18. Reconveyance. Upon secured by this Security Instrument, Lender shall request T Progerty
and shall surrender this Security nscummandaunmuevidmmgdebtsecumdbymisSecuﬁtymmumemanmee. Trustee shall
reconvey the Property without warranty and ‘without charge to the person of persons Jegally entitied to it. Such person of persons shall
pay any recordation costs. i

19. Trustee-].mdcrmymmwmmeTmmwnawmwmmiwmww.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee berein
and by applicable law. |

20. Use of Property. The Property ‘is not currently used for agricultural, dmber or grazing purposes.

21. Attorneys’ Fees. As used in this Security instrument and in the Note, *‘attorneys’ fees™” shall include any attorneys’ fees awarded
by an appellate court.
Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing
Actwithin 90 days ﬁommcdatchereof,Inﬂcrmy.mismionandnmwimstmﬂingmyuﬁnginpamgmph&m
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the W
dated subsequent 0 90 days from the date hereof, declining t0 insure this Security Instrument and the note secured
thereby, shall be deemed conclusive proof of such ineligibility. Nothwithstanding the foregoing, this option may oot be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure to remit a MOTAgE insurance premium {0 the Secretary.
)

Riders to ‘ﬂlis Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this Security

Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covena
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. {Check applicable box(es))-

‘ D Condominium Rider’ : D Adjustable Rate Rider D Growing Equity Rider

D Planned Unit Development Rider ) D Graduated Payment Rider D Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witness:

o VT S _ (Seal)
an Barron Bail Borrowes

__(Seal)

: Borrower

(Seal)

FORM NO. 23 — ACKNOWL‘DGHINT
STEVENS-NESS LAW PUD. c0., PORTLAND. ORK.

County of
BE IT REMEMBERED, That on this..... 30K day of
before me, the undersigned, a Notary Public in and for said County and State,
AlanBarnonBa;.l-

known to me to ’described in and who executed the within instrument and
acknowlet_ligedwto he ted the same freely and voluntarily.

SRy NY. WHEREOF, I have hereunto set my hand and affixed
my offigial seal e day and year last_above written.

v Public fo.
2/

et

-

. ——rled for record at request‘of
of _ ppril AD., 1991 at
N o .nof .
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9 ‘Grounds Viorj Acceleration of Debt . E
" (2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymeiit required by this Security Instrument prior to or on
the due date of the next monthly payment, or H

(lii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this S(i-curity
nstrument. . |

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the s :requirc
immediate payment in full of all the sums secured by this Security Instrument if: el W
(i) All or part of the Property is otherwisc transferred (other than by devise or descent) by the Borrower, \\\\‘\ij" g \\\\'\\Y\\—

(i) The Property is not occupied by the purchaser or grantee as his or her primary FXRANXMky residence, or the purchaser or
granwedoessooocupymePmpeﬂybulhisortwrcredithasnotbeenappmvedmwcordamewithmcrequiermsofﬂwSe(muary.

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
_x;egpkc’ such payments, Lcndey does not waive its rights with respect to subsequent events.
S (d) R'e'g‘lilntlons of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit Lender’s rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s account current including, to the extent they arc obligations of Borrower under this Security Instrument,
foreclosure -costs and reasonable and customary attorney’s fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. i

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or modiﬁcat{on of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shill not
operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s

successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joiat and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall

be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seversbility. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
withot:’t the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only. :

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s 2gent
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from.exercising its rights under this paragraph 16, .o ..l Lo

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property

shall terminate when the debt secured by the Security Instrument is paid in full.

Page3 of 4




"4, Payment of Principal, [nterest and Late Charge. Borrower shall pay‘ when due the p}incipai of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insarance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

!cvied or to be levied against the Property, (b} leasehold payments OF ground rents on the Property, and (¢) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient intai dditional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shal er within 2 period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b)s and (c), together with the future monthly paymeots

g able to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), Of (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on Of
before the date the item becomes due. ‘

As used in this Security Instru ugecretary’’ means the Secretary of Housing and Urban Development of his or her
designee. Most Security i ed under programns which requite advance payment of the
entire mortgage insurance premium. If this Security i insured under a program which did not require advance
ayment of the entire mortgage insurance premium, then each monthly payment shall also include either: (iyan installment of the
annual mortgage insurance premium 10 be paid by Lender to the Secretary, or (i) 2 monthly charge instead of a morgage
jum if thi Instrument is held by the Secretary. Each monthly installment of the mortgage insurance

nt to accumulate the full annual mortgage insurance premium with Lender one mont
full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal

If Borrower tenders to ayment of all sums secured by this Security Instrument, account shall be
credited with the balance remaining for all installments for items (a), (b) and (c) and any m urance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b) and (c)-

3. Application of Payments. All payments under paragraphs § and 2 shall be applied by Lender as follows:
FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge
instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed; . . : -

SE?OND, to any taxes, special assessments, leasehold payments of ground rents, and fire, flood and other hazard insurance
premiums, as required;

THIRD, to jmcrest due under the Note;

FOURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under the Note.

i
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all 'n_nprovcmems on the Property, n existence

or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which L surance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower i
improvements on the Property, whether now in existence of subsequently erected, loss by floods to the extent req
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall

be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender jmmediate notice by mail. Lender may make proof of 10ss if not made prompt-
1y by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note Security Instrument, first to any delinquent
amounts applied in the order in Paragraph 3, an i or (b) to the restoration or repair of the
damaged property. Any application o inci postpone the due date of the monthly
payments which are referred to in Paragraph 2, of change the amount of such payments. Any excess insurance proceeds over an

amount required to pay all outstanding indebtedness under the Note and this Security instrument shall be paid to the entity legal-
ly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the in-

debtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste of destroy, damage of
substantially change the Property or aliow the Property t0 deteriorate, reasonable wear and tear excepted. Lender may inspect

the property if the property is vacant or abandon default. Lender may take reasonable action to protect an
preserve such vacant or abandoned property- If this is on a leasehold, Borrower shall comply with the provi-
sions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmemal or municipal
charges, fines and impositions that are not included in P ph 2. Borrower shall pay these obligations on time directly to the

hich is owed the pa; ent. If failure to pay ffect Lender’s interest in the Property, upen Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evi se payments.

1f Borrower fails to make these payments of the payments required by paragraph 2, of fails to perform any other covenants and
agreements contained in this Security Instrument, OF there is a legal proceeding that may significantly affect Lender’s rights in
the Property (suchasa proceeding in bankruptcy, for condemnation of t0 enforce laws OT regulations), then Lender may do an
pay whatever is necessary {0 protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by tender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnaticn. The proceeds of any award or claim for damages, direct of consequential, in connection with any condem-
nation or other taking of any part or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent © tedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such pr i ebtedness under the Note and this Security Instrument, first to
any delinquent amounts appl ided i and then to prepayment of principal. Any application ©
the proceeds to incipal ¢ of the monthly payments, which are referred to in
Paragraph 2, of change the amo . Any cxcess proceeds over an amount required 1o pay all outstanding in-
debtedness under the Note and be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized b,




