FORM No. 881.—Oregon Trust Deed Series—TRUST DEED,

‘COPYRIGHT. 1990

" 36738

as Grantor, .-
WILLIAM V

full rlgot:

as Beneficiary,

Grantor irrevocably grants, bargains,
KLAMATH County, Oregon,

The Northwesterly 50 feet of Lot 3 in Block 46 of First Addition
Klamath Falls,. according to the official plat thereof on file in- the office of the
County Clerk of Klamath County, Oregon.

THIS TRUST DEED 1s
JUNIOR TO A
AND MARY ELLEN HANKINS.

SEE EXHIBIT wA"™ ATTACHED HERETO AND BY THIS

AN ALL-INCLUSIVE , 3
FIRST TRUST DEED IN FAVOR OF DLANCES M. PADGETT, JESSE D. HANKINS

K-43560
TRUST DEED

_larh L day of October

5. husba

WITNESSETH:
sells and conveys to trustee in trust, with power of sale, the property
described as:

to the City of

TRUST DEED AND IS BEING KECORDED SECOND AND

REFERENCE MADE A PART HEREOF.

together with all and singular
now or hereafter appertaining,
tion with said real estate.

F

OR THE
TWENTY SIX THOU

x;olé oinev.én dat; A

not sooner paid, fo be due and payable ...

The date of maturity of the debt secured by
In the event the within
by the grantor without
all obligations secured by this instrument,
herein, shall become jmmediately due and payable.

of this trust deed, grantor agrees:,

becomes due and payable.
sold, conveyed, assigned or alienated
then, at the beneficiary's option,

To protect the security
1. To protect,
and repair; not to remove of

preserve and mai

e or restore promptly a
improvement which may

manner any building or

mply wit
i 4 sanl property; if

ncing statements pursuant to the
to pay for filing same in
cost of all lien searches made

be deemed desirable by the

ay require and
proper_ pu as well as the
by tiling
beneliciary.
4. To provide

now or hereafter erected on the said premises

and such other hazards as th beneliciar ay Irol
n's A Fbre’va

an amount not less tha NSUL.

jes table to the E ficiary, with
insurance shall be delivered to the ben
1ail lor any reasan to procure

P
policies ol
it the grantor shall
deliver said
tion ol any

insu now or

policy ot

the beneliciary may procure the same at gr.nnfar's
policy m
ciary upon any indebtedness secured hereby and in such order as

collected under any lire or other insurance
i beneliciary ¢

may determine, or 2
ed to_grantor.

any part thereol, may be re

not cure of waive any default or notice of default hereunder or invalidate any in

act done pursuant to s_uch notice.
5. To keep said
other chard

taxes, assessments and

against said property belore any part ol such taxes,
due or delinquent and prompt
tail to make pay

charges become st

to beneliciary; s ould the Arantor
, insurance pre

by direc t or by

make such payment, beneliciary may,

and the amount 80 paid, with interest

hereby, together with the obligations described in paragraphs 6 and 7
e a part of
arising from breach of

‘decd, shall be added to and becorn

trust d <
without waiver ol any rights

trust deed,
covenants hereot and
erty hereinbelore described, as well as
same extent that they are bound for the pa
described, and all such payments shall be imm
out notice, and the nonpaymernt thereof shall,
rende
constitule & breach
8. To pay al
of title search as we

eed.
and expenses
her costs and expe

in connection with or i 4 this obligation a

Jees actually incurred.
7. To

atfect the
actian or proc ed
any suit tor
cluding evidence O
1 attorney’s

e trial court and in the event o
decree ol the trial court,
pellate court shall adjudde ceasonable as
ney's lees on such appeal.

It is mutually agreed that:

the ¢t ts
and the rents,

PURPOSE OF SECURING PERFORMANCE of each agreoment of grantor herein centained and payment of the
AND NINE HUNDRED AND_NO/.

1 ntain said property in
demolish any building or improvement thereon;
it or permit any waste of said property.

in good

be constructed, damaged or

destroyed thereon, and pay when due all costs incurred. therefor.
3. T ordinances, regulations,

the beneliciary so requests, (o

and continuously maintain insurance on the buildings
against loss or

T.\i""e

Joss payable to the latter; all
eliciary as soon
any such insurance and to
policies to the beneficiary at least lifteen

E h fter placed on said buildings.

premises iree from construction liens and to pay
y be levied or asseased

1y deliver receipts
ment of any taics,

at the rate set forth in the note secured

for such payments, with interest an
the grantor,

d by this trust deed immediately due and payable and

ol this trust including the cost
nses of the trustee incurr
nd trustee’'s and attorney’s

grantor fusther adrees to

L3
the beneliciary’s or trustee’s

.hc. 1i ts :und appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connecs

[100-===s T

o e

~ Dollars, with interest thereon according 1o the terms of a promissory’

0.00) =

rd;n;“and ma;dc by grantor,
vember 1 '

the éinal payment of principal and interest hereof, il

stated above, on which the final installment of said not:e
described property, or any part thereof, or any interest therein is sold. agreed to be
tirst having obtained the written consent or approval of the beneficiary,
jrrespective of the maturity dates expressed therein, ©of

‘tilis instrumenint;;.t"t;; date,

or creating any restriction thereon; (c) join in a
subordination or other agreement atlecting this deed or the lien or chari
: (d) reconvey, without warsanty, all property- T
frantee . in_any reconveyance may be described as the n or per 1
ledally entitled thereto,” and the recitals therein of any matters ot facts sh’
be conclusive, proot ol the truthfulness thereof., Trustee's tees for any of ¢t
services mentioned in this paragraph shall be not less than $5
. 10. Upon any delault by grantor hereunder, beneliciary may
time without notice, either in person.
pointed by a court, and without regard t
the indebtedness hereby secured, enfer U
erty or. any reol, in its own nam
jssues and p Juding those past du
less costs and expenses of operation and collection, §
damage by tite ney's fees upon any indebtedness secured hereby. a
to time require, in ticiary may determine. i
, written in L The entering upon and taking possession ol said property- the
collection of such rents, issues and profits, or the proceeds of hire and other
insurance pclicies of compensation o1 awards for any taking or damage of the
property. and the application or release thereof as aforesaid, shall not cure or
waive any detfault or notice ol default hereunder or invalidate any act done
pursuant to such notice.
12, Upon detault by grantor in payment of any indgbredmgs secured
i hereby or in his pe ¢ hereunder, time being of the
beneliciary ith respect to rmance, the beneliciary 1nay
mou iected, or e and payable. In sut an
wcation or release shall o to lforeclose this teust d
to loreclose this trust deed by
ny other right or
In the event

condition granting any easement

and workmanlike

covenants, condi-

at a

Unilorm Commer-
in the

as insured:
days prior to the expira-

expense. 'he amount
v be applied by benefi-

e trustee
advertisement ar
remedy, either at law he
the beneliciary elects ) neliciariy or
the trustee shall exec o d 1 ! 4eja_ulf
and his electi
secured hereby !
notice thereol av
in the manner
13. Afte

sale, and at any
sale, the grantor o
the delault or dela
sums secured t:f

nt du

upon or
aasessmenty and other
therelor
assess-

ble by grantor. either
h funds with which to
make payment thereof,

e O
w proceed to Joreclose this trust iJee
to 86.795. :
d foreclosure by advertisement and
the date the trustec conducts the
by ORS §6.753, mayj cure
ists of a tailure to pay, when, due,
may be cured by payind the
eniire amou e at the ol the cure other than such portion a3 would
ot then be due had no Yetault occurred. Any other Tetault that is capable
being cured may De cured by tendering the p¢ r nde
obligation or trust deed. In any casc, in addit
defaults, the person el he cure shall pay the
and expenses -clu.dly in enlorcind the obligation ol the t ]
together with trustees lees not exceeding the amounts prov:

by law. .
Y 14. Otherwise, the sale shall be held on the date and at the tirre and
place designated in the notice ol sale or the time to which caid sale may
be postponed as provided by law. The trustce may sell said proper!y[eﬂhel
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder tor cash, payable at the time of sale. Trustee
shall deliver fo the haser its deed i s required by Jaw conveying
erty so sold, but without any covenant or warranty, express f im-
1 in the deed of any atters of fact shall be conclusivy proci
cof. Any person, excluding the trustee, but including
nd beneliciary, may purchase at the sale.
15. When trustee sells ‘)uuunnt to the powers
shall apply the proceeds of sale to payment ot (1)
cluding the compensation of the trustee and a 1 easonabl
attorney, (2) to the obliga ed by the trust deed,
having recorded liens subseq ¢he interest ol the
deed as their interests may appeac in the order of theit

of this
the debt secured by this
any ol the
aforesaid, the prop-
shall be bound to the
of the obligation herein

nd payable with-

i the beneliciary,

dment or
y such sum as the ap-
attor-

trusfee

8. In the event that any portion or all of said pr(zperfy shal'l be taken
$ L Poor DL $a1c e

under the right ol
right, it it so elects,
as compensation for such takind.
to pay all reasonable_costa,
incurred by, in such proceedings,
applied by it tirst upon any reasonable costs
both in_the trial and appellate courts, neces
ficiary in such proceedings, & the balance ap
secured hereby: and
and . exccute such instruments as
pensation, promptly uponl beneliciary’s
9. At any ume nd from time
ficiary, its
endorsement (i
the Hability of
(a) consent to

request.

any person for the payment

to require that all or any portion ol the monies payable
which are in excess of the amount
expenses and attorney’s
shall be paid to

frantor agrees, at its own expense,
shall be necessary in obtaining such com-

to time upon written request of bene-
fees and presentation of this deed and
§ {ull reconveyances, for cancellation), without alfecting
of the indebtedness,
the making of any map or plat of said property;

all have the surplus, it any. f© the grantor or to his successor in inferest en
y surplus.
1 required 16. Beneliciary may from
fees necessarily paid ot sors fo any trus(ee named herein
beneliciary and unders. U[on such appeintment,
nses and attorney s fees, trustee, the latter shall be
d or incurred by bene- upon any lrustee herein nane H
upon the in febtedn a ton shall be made by writfen insteunent executed by eneliciary,
to take such actions which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof ot proper lep(‘unlmenl

of the successor tru
s17. T > executed and
Trustee is not

. other deed of
ciary or trusfee

time to time appoint a successor or succes-
or ta any successor trustee appointed here-
and without conveyance (o the IUCCessor
1 title, powers and duties conferred
1 hereunder. Each such nrlx-ingn‘en:

b

(his deed, duly
the note for acknowledged i by law.
oblig:

trust or of any ac

trustee may
ji shall be a party un

(b) join in

NOTE:
or savings
property of this state, its

and lean association authorized
subsidiaries,

The Trust Deed Act provides that the trustee hereunder‘ must be either ‘on atterney,
to do business
offiliates, ogents or

who ' is an nc'ive’member of the Oregon State Bar, o bonk, trust company
taws of Oregon or the United States, G title . insurance company authorized_to insure title to real

under the
the United States or any ogency 'haveo‘, or an escrow agent licensed under ORS 676.505 1o 696,585,

branches,




