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THIS TRUST DEED, made this ... 3185
R

& ESGROW...

as Beneficiary,

. . WITNESSETH: B -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . Klamath 'County, Oregon, described as: :
/" Lots 7A and- 7B, Block 5, RAILROAD ADDITION TO THE QITY:OF
KLAMATH FALLS, in the County of Klamath, State of Oregon

together with all and singular the te ts, heredit. ts and appurt and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein con}ained and payment of the
wum of ,mm=——===~====.. Thirt nd_two hundred twenty three and 58/100 —emmTTTITITNT

~ T .Dollars, with interest thereon according to the terms of a promissory

ade by grantor, the tinal payment of principal and interest hereof, if

note of even date herewith, payable to beneficiary or order and m
not sooner paid, to be due and payable ... . .. October. .26 ,XK.,ZOOL

The date of maturity of the debt secured by this instrument is the date, stafed above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of

herein, shall become immediately dus and payable.

To protect the security of this trust deed, grantor agrees . 5
§. To protect, preserve and maintain said property in condition granting” any easement or creating any restrics 3
and repair; not to remove of demolish any building or improvement thereon: subordination or other agreement atlecting this deed or the lien or charde
not (o commit of permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
. 2. To complete or resiore promptly and in good and workmanlike Arantee in_ony reconveyance may be described as the “person of persons
manner any building or improvement which may be constructed, damaged or legally erm.llrd thereto,”’ and the recitals therein of nnr'nmllnrs or dacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive, prool ol the truthlulness thereol, Trustee's lees for any of the
3. To comply with all laws, ordinances, reguiations, covenantys, condi- services mentioned in this paragraph shall be not tess thon $5.

d property; if the beneliciary 3o requests, to 10. Upon any delaulé by grantor hereunder, heneliciary may at any
tat ts pursuant to-the Unitorm Commer- time without notice, either in person, by agfent of by a receiver to be ap-

liling same in the pointed by a court, and without regard to the adequacy ol any security lor
lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-

erty or any part thereol, in its own name suec or otherwise collect the renis,

triction thereon: (¢} join in any

tions and restrictions allecting sai
join in tind & i '
cial Code as the heneficiary may require and (o pay for
public ollice or offices, as well as the cost of all

proper.
by liting ollicers or searching agencies as may be deemed desirable by the e
beneliciary. K issues and profits, including those past due and unpaid, and apply the samie,
and continuously maintain insurance on the buildings  less costs and expenses ol operation and collection, including reasonable attor-
indebtedncss secured hereby, and in such order as bene-

4. To provide i X
now or hereaiter erected on the said premises against loss or damage by lire  ney s fees upon any n
i require, in  liciary may determine.

and such other hazards as thg beneliciag may lmf time to time
sura le.” u i 11. The entering upon and taking possession of said property, the

an amount not less than $...ingul e.va .., written in
companics acceptable to the beneliciary, with loss payable to the latter; all  collection ol such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; E policies of P vion or awards for any takingd or damage of the
il the grantor shall tail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure of
deliver said policies to the beneliciary at least Iifteen days prior. to the ernira- waive any delault or notice ol default hereunder or invalidate any act done
tion ot any policy of insurance now or hereaiter placed on said buildinds,  pursuant to such notice.

The amount 12, Upon default by grantor in payment of any indebtedness secured

may .procure 'he_ same at ﬂr.antor's expense. 1
@ ny lire or other insurance policy may be applied by beneli-  pereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  eysence with respect (2 such payment and/or perlormance, the beneliciary may
may determine, or at option of beneliciary the entire amount 3o collected, OF  declare oll sums secured hereby immediately due and payable. In such an

any part thereof, may be released to grantor. Such application or release shall  eyent the beneliciary at his election may proceed to oreclose this trust deed
not cure or waive any delault or tee to foreclose this trust deed by

t o vaive BNy e motice notice of default hereunder or invalidate any in equity as a ortgage or direct the trus e
ac on; p:;_:) uk:!ﬂ i pnmisrs. free from construction liens and to pay all ndvcttlse@ent a sale, or may dlrc;g p'."f;."'é"" to pursue any other right or
taxes, assessments and other charfes that may be levied or assessed upon or :;Tﬁ’;;ﬁ;é?::y“&“w or in equity, whic ¢ bene
against said property belore any part ol such taxes, assessments and other the trustee shall ex
‘r::a;f;i-!ilz:;'!ea)‘:::tldd(r‘;eo;ranlor‘lail‘l:"ma'i(e pa I;IE:;’:; ra;ly u';us”::s';el:;‘: and his election 'Z nell the t':;d‘d“f”‘b': ,'f’,l p::” '{!y to ’zli’,’:c:h:,‘ﬁllif’;ﬁ:
5 a !
g’!en:; insurance p‘remiugvs. liens_dqr‘otl};er 'c_h_urges p_::'y"al;len:y n!‘a’?lo:’.’.eﬁh:r ;:f‘?;ﬁ:;:;ﬁy‘:';:;umui,é {,‘;.s f:wsa:d };:ou:d 'f’:e[o':cl(fse this trust deed
y direct paymwent or y providin eneticiary wi junds with ‘which to ' : P X '86.795.
mak~ such payment, beneliciary may, at its option, make payment thereof, in the "I’;nnjrllsrmtvl:gng:thhSnfzogi-:::eg 7Igrtc'osure by advertisement and
and the amount SO paid, with interest at the rate set forth in the note secured sale, and at any time prior 1o the date the trustee conducts the
hereby. together with the obligations described in paragraphs 6 and 7 of this e, the grantor or any other person so P leged by ORS 86.753, may cure
f‘;:;:: f’;:i‘&' ;‘:y:.‘l’!o:‘e :-:c’l::ir tgl a::yb:‘gr:':": :ﬁ:’i:f; Kvlor‘yrtbi:r::'h 3;‘;":;’)' bg’l ‘(hh': the default Sr defauits. 1t (hde dela:l':f cltlmlsis(l: of a lgilu:e ,u:! p;)‘, pv:!;;ng :Jhel
! . ma; e Ccure 4
covenants_hereol and for such payments, with interest as aforesaid, the prop- :‘::Z‘r’. .:lc):lo’:nt %’l’l!";: l'l‘;‘e”:im: ol th: t‘.utr:uothu lyhnn such porl’;on as would
erty hereinbelore described, as well as the grantor, shall be ‘.’""'.‘d to the not then be due had no delault occurred, Any othet delault that is capable of
same extent thaf they are bo‘f"dh’oﬁ the, pnyrg;r:l,oldlhe °3l""'l'°;" '"’".';'" being cured may be cured by tendeting the performance required under the
described, angda‘l;. such p ) ent 'hs raeol ;;,‘a" "t !he"; ".';; ‘:’7 th’:a’l;:neii;:l - obligation or trust deed. In “any case, int addition o cul;mgl_t)':e delﬁu“ot:r
out notice, a e nonpayment (hel Yond immedi P G o i ’3 defaults, the person eflecting the cure shall pay to_the beneliciary a costs
render all sums Secut by this trust deed imme iately due and payable an and. expenses actually incurred in enforcing the obligation of the trus deed
consmu;e .;_3!;:&;1! ;)’1 g:‘:rl}ife;:d expenses of this trust including the cost ;,og;ther with trustee’s and attorney's fees not exceeding the amounts provided
of title search as well as the other costs and expenses of the trustee incurrec 4 aw- 14. Otherwise, the sale shall be held on the date and at the time arid
in connection with or in enforcind ¢this obligation and trustee’s and attorney's place designated “n the notice of sale or the time to which said sale may
lees actually incurred. be postponed as provided by Jaw. The trustce may sell said property either
! or in separate parcels and shall sell the parcel or parcels ot

the beneficiary of
ecute and cause to be recorded his written notice of default
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To appear in and detend any action or proceeding purporting fo  .in one_ parce

security rights or powers of beneliciary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee

roceeding in which the beneliciary or frustee may appear, including shall deliver to the purchaser jts deed in form as required by law conveyirg

e of this deed, fo pay all costs and expenses, in-  the property 20 sold, but without any covenant of warranty, express of ink

d the beneliciary's or trustee’s attorney's fees; the plied. The recitals in the deed of any ‘matters of lact shall be conclusive prool
excluding the trustee, but includix‘vg

4 in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any persom,
i purchase at the sale.

cluding evidence of title an: hy
amount of attorney’s fees mentmone

al from any judgment or the grantor and beneficiary, may

fixed by the trial court and in the event ol an appe.
decree of the trial court, grantor lurther agrees to pay such sum as _the ap- 15. When trustee seils pursuant to
pellate court shall adjudge 1 ble as the ficiary's or trustee’s attor- shall apply the proceeds ol sale fo payment ot (1) the expenses of sale, in-
ney's lees on such appeal. cluding lh(ezci'ompegurigr of the lrust(efbnndha rmson; 2
H . attorney, to the obligation securc y the trust deed, (3) to all perwons
Itis mutually agreed that: havingyrecorded liens subsequent to the interest of the trustee in (h‘ewlruit
in the order ol their priority and (4) the

8. In the event that any _pouinn or all of said properly shall be taken deed as their intereats may appear
under the right of ¢ do o benel y shall have the surplus, it any, to the grantor or to his successor in interest entitled to such
right, if it s0 elects, to require that all or any portion ol the monies payable surplus.
ax compensation lor such taking, which are in excess of the amount required 16. Beneliciary may from time fo time appoint a successor. of auccen-
to pay all reasonable costs, expenscs and attorney’s lees necessarily paid or sors to any (rusfee named herein or fo amy’ successor frustee appointed heres
drantor in such proceedings, Shall be paid to beneliciary and tinder. Upon such appointment, ord without convevance to the succersor
applied by it lirst upon any reasonable costs and expenses and aitorney s lees, trustee, l": tatter shall be vested with all title, powe: amd duties cqnlenrd
both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such agpom_lqwm
liciary in such procecdinis, and the balance applied upon the indebted: and substitution shall be made by written instrument erecuted by benelicinry,
i se. to take such actions which, when recorded in the mortdage records of the county or counties in
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secured hereby, and grantor ajrees, at its own expen:
and execute such instruments as_shall be necessary in obtaining such. com- which the propesty. is situated, shall be conchnive proof i propet appointment
t tly ‘upon beneliciary’ . : of the successor trustee.
17. Trustee accepts this trust when this dead. duly evecuted and
law. Trustee is not

p p 8 req
9. At any time and Irom time (0 time upon written request of benes .
d the note for acknowledged is_made a public record as srovided by
, without allecting obligated to notily any party hereto of pending sale under any other deed of
the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary of trustee
join i shall be a party unless such tion or proceeding is brought by trustee.

ficiary, payment of its fees and presentation of this deed an
endorsement (in case of full reconveyances, lor Tath

the liability ol any person for the payment of
(a) consent to the making of any map or plat of said property; (b) join in

provides that the trustee hereunder must be eithet on attorney, ‘who is an_active member of the Oregon State 8or, o bank, trust company
tion outhorized to do . business under the laws of QOregon of the United. States, @ title insurance company cuthorized to insure yitle 1o sea!
agents of bronches, -the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585.

st

______——-W..__'...-—-—-._.....__——-—._,____———u_______— e e

NOTE: The Trust Deed Act
or savings and loan associal
property of this state, its subsidiaries, affiliates,

s



The grantor covenants and agrees to and with the'b'eﬁe?iéia}y, and those claiming under him, that he is law-
fully seized in fee simple of said described real property and ‘has a valid, unencumbered title thereto

and that he will warrant and forever defénd the same ‘agax'n’st'ally pefsans whomsoever.

The grantor warrants that the proceeds of the loan represented by the above Jesctibed note and th'is trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) 4, r, rF} L ‘ zar 1. £, e o Py 1 P ) 4. j 2 r int

Fo? O purposes. -

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
e e tudes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said- grantor has hereunto sefhis’] he dgy arid year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is
not applicable; if ty (a} is applicable and the £ iclary, is a creditor
as such. word is defined in the Truth-in-lending Act and :Regulation Z, the

beneficiary MUST comply with the Act and Regulation b king ‘required .
3iscl ; for this purp use Stavens-Ness Form No. 1319, or. equivalent. -~
tf compliance with the Act is not required, disregard this notice. .- T

STATE OF OREGON, County of .... -%07//// ) ss. S
This instrument was acknowledged belpre me on Z
: ~ /&fy/;/@,ad YA D 2

This instrument was ackhowledged before me on

by

by
as

of v » : ’ : / o
| OFFICIALSEAL . // /

THCMAS A, MOORE -
NOTARY PUBLIC-OREGON
OHIZSSION NO

SION NO. 00001097 o .
S EXPRES ROV 22, 1podfy MY commission expires

Notars Plibiic tor Oregon
Z Z'(/ g8 )

" REQUEST FOR FULL RECONVEYANCE
Te be vied only when obligations hove been paid.

The undersigned is tho legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment o you of any sums owing to you under the ferms of
said trist deed or pursuant to statute, to 1 all evid of ‘indebted ‘secuired by said trust deed (which are delivered to you

herewith togethar with said trust deed) and to reconvey. without wart. n}ﬁ. to the parties designated by the terms ol said trust deed the

estate now hald by you under the same. Mail reconveyance and 'daéiﬁé&nll to ...

Beneliciary

‘( D‘o ‘n{-' ot c"dcllrgy'lhll Trust Deed OR l‘“l’vﬂovilb which i ucun; Both mus

:h Joilw-i‘ te the trustes for flation before ¢ Y will be mode.
it I = A

TRUSTDEED . . .. .. STATEOF OREGON,

County of
I certify that the within instrument

R S A A [ERAIES | IEDE SRR ‘ . wasrcceivedforrecordonthe...3l.st:day
Raymond.. H...Cannon. SR RSN o OF st Octa L1991,
o ) DRI . . e e o o'clock ‘R".M.’ and recorded

SPACE RESERVED in book/reel/volume No. ML

Grantor FoR 22 or as fee/file/instru-

Motor..investment.Co.. RECORDER'S USE ment/microfilm/reception No.....20%01 .
S T SRR ‘ ’ Record of Mortgages of said County.

(FORM No. 881}

STEVENS.NESS LAW PUB, CO.. PORTLAND. OREL . 1 !

Benoticiary T LR : Witness my hand and seal of
: ' County affixed.
AFTER R;CQI}PING.RETURN TO - .
Motor: Investment Co.
PO Box 309
Klgmath'Falls, OR 97601

“Fee

13.00




