‘!TIVINI-Niil LAW PUBLISHING CO., PORTLAND, ©OR 97204

" "'THi1§ TRUST DEED, made this
D-&-5. PROBERTIES: rvovr!

e - WITNESSETH: v
‘r:qn;tror:,i;r'eydéably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KIN!ATH e County, Oregon, described as: o

LEASE SEE ATTACHED EXHIBIT 'A’

f:- together with all and sin_gqlar the s, heredi ts and appus and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

_ tion with said real estate.
FOR THE PURPOSE OF SECUR]NG PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of d llwths***** e e

o e . B T e ...Dollars, with interest thereon a cording to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interest hereof, if

not sconer paid, to be due and payable .per.terms of NOLE. ..y TG
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, as;igned or a;lienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’'s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
hecein, shall become immediately due and payable. .

To protect the security of this trust deed, grantor agrees: - . L L
1. To protect, preserve and maintain said property in good condition franting any emement or creating any restriction thereon: (¢} join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other adreement allecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without wari. 2ty, all or any part of the property. The
2 -2~To rcomplete: or” restore "promptly and 15 “good and workmanlike ~ @ranfee in any reconveyance may be described as the “‘person or persons
manner any . building or. imprevement which may be coastructed, damaged or legally entitled thereto, and the recitals therein of any maiters or tacts shall
ed thereon, and pay when due all costs incurred theretor. be conclusive prool ol the truthfulness thereoi. Trustee's lees lor any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
ictions afiecting said property; if the benéliciary so requests, (o . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in? 3 8§ such li ing ts p t to the Unilorm Commer- time without notice, either in person, by agent ar by a receiver to be ap-
¢ial Code: a3 the beneficiary may require and fo pay lor filing same in the pointed by a court, and without regard to the adequacy of any security lor
proper public oltice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling olticers or searching agencies as may. be deemed desirable by the erty or any part thereof, in its own pame sue or otherwise collect the rents,
beneliciary, ~ : ) ) . fasies and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-

w or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other haiards ag the be eliciary may,_from tirge to time require, ticiary may determine.
an amount not less than 11 l.finsurag)}e«.va ue .. . .. written in 11. The entering upon and taking possession of said property, the
i ble to the e y, with losy payable to the latter; all  collection ol such rents, issues and prolits, or the proceeds ol lire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or cornpensation or awards for any taking or damage ot the
it the grantor shall lail lor any reason to procure any such insurance and to  property, and the application or release thereot as aloresaid, shall not cure of
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or motice of delault hereunder or invalidate any act done
t;v‘:m !;:l ﬂll_i)f policy of insuranceh now or hereaiter' placed. on m_"n_ih buildings, pursuant fo such notice.
the beneficiary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  perehy or in P:is ger;‘orman)::egol any agfee’r’ncnl hereun’c;er, time being of the
ciary upon any indchtedness secured hereby and in such order as beneliciary.  psgence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, ot  geclare all sums secured hereby immediately due and payable. h an
any part thereol, may be released to_grantor. Such application or release shall  cyont the beneliciary at hiv election may proceed to foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trus{ deed by
act done pursuant to such notice. gvertisament and sale, or may direct the frustee to pursue 4ny other right or

To keep said premises ree from construction liens and to pay all ith aw of in equity, which the beneliciary ma Bhave. In the event

taxes, assessments and other charges that may be levied or assessed upon or :;Tel;ie’;;eﬂ:ﬁ:r‘;":l:ch r; lor‘e?:lcsg'by advertisement unfl ul{, the benelic: v or

against said property belore any part of such taxes, assessments and other  the grustee shall execute and cause to be recorded his written notice of a. ault

charges become past due or delinquent and promptly deliver receints therclor e e e (o sell the said described real property to satisly the obligation

fo beneficiary; should the grantor lail to make payment of any taxes, assess-  gocyred hereby whereupon ¢the trustee shall lix the time and place of sale, give

ments, insurance premiums, liens or other charges gnyable by grantor, either notice thereol as then required by law and proceed to loreclose this trust deed
by direct payment or by providing beneliciary with funds with which 10 i the manner provided in ORS 86.735 to 86.795.

make such payment, beneficiary may, af its option, make payment thereof, 13. After the trustee has commenced foreclosure by advertisement and

and the amount o _paid, with interest at the rate set forth in the note secured  cale. and at any time prior to 5 days belore the date the trustee conducts the

hereby, together with the obligations described in paradraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure

trust deed, shall be added to and become a part of the debt secured by this  the default or defaults, If the delault consists of o lailure to pay, when due,

without waiver of any rights arising Irom breach ol any of the sums secured by the trust deed. the delault may be cured by paying the

and lor such payments, with interest as aloresaid, the prop- H other than such portion as would

described, as well as the grantor, shall be bound to the X her default that is capable of

of the obligation herein i H ance required under the

L A payable with- obligation or . in addition to curind the default or

out notice, and the nonpayment thereol shall, at the option ol the beneliciary,  defaults. the person eifecting the cure shall pay to_the beneliciaty all costs

render all sums secured by this frust deed immediately due and payable and  and expenses actually incurred in enforcing the obligation of the trust deed

constitute a_breach of this trust deed. . . . together with trustee’s and attorney’s lees noi ding the provided

6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the ather costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees aclunI{F incurred. | . . N . _ be postponed as provided by law. The trustee may sell said property either

7. To appear in and delend any action or proceeding purporting fo ' in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary of trustee; and in any suit.  auction fo the highest idder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or (rustee may appear, including shall deliver to the purchaser its deed in lorm ay required by law conveying
any suit for the lorec i y all costs and expenses, in- the property so sold, but without any covenant or warranfy, express or im-
cluding evidence of title and the beneliciary’s or trustee's attorney's lees; the plied. The recitals in the deed of any matters of lact shall be conclusive pirool
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be ol the truthtulness thereof. Any person, excluding the trustee, but including
fined by the trial court and in the event of an appea the grantor and beneficiary, may purchase at the sale. .
decree of the trial court, grantor lurther agrees fo pay 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r bl the b shall apply the proce g ¢t of (1) the expenses ol sale, in-
ney’s lces an such appeal. cluding the}mmne:utig;! of the trus:le bandha rmson;z:i; ch’arge by"trustu's

3 . . attorney, (2} to the o idatton secur y the trust deed. (3} to & persons

It is mutually “gr“'d "m'ﬁ N having recurded liens subrequent o the interest of the trustee in the frust

8. In the event that any portion or all of said property shall be aken  deed s their interests may appear in the order of their peiority and (4) the
under the right of t do or 1 benel shall have the surplus, il any, to the grantor or to his successar in interest eatitled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a suCCessnr Of Succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any frustee named herein or 1o amy successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyanc
applied by it lirst upon any r ble costs and expenses and attorney’s lees, trustee. the latter shall be vested with all title. powers a )
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in auch pr dings, and the bal. pplied upon the indebted and substitution shall be made by writfen instrument erecuted by beneficiary.,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties tn
and execufe such instruments as shall be necessary: in obtaining such com- which the properly is si d, shall be lusive proof of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.

9. At any time and Ifrom time to time upon written request of bene- 17. Trustee accepts this trust when this dced, duly executed and
ficiary, payment of its fees and presentation of this deed and the note lor »acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for lation), without ing bligated to notily any party hereto of pending sale under an'y.olher deed of
the liability of any person lor the pay ¢ of the indebted: trustee may trust or ol any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ot any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trvsleo‘hef‘eund‘erv must be eb!heryoﬁ nnov“my, who is an active member of the Oregon State Bar, o bank, tryst company
or savings and loan ossociation outhorized to do. business underthe lows of Oregon or -the United ‘Stotes, a title insuronce compoany authorized to insure title to real
property of this state, its subsidiaries, coffiliates, ogents or bronches, the United Stales or any agency thereof, or an escrow ogent licensed under ORS 494,505 10 696.585.




MIC NO: 26543-1LB

EXHIBIT A
LEGAL DESCRIPTION
cont inued

ALSC that portion of a vacated alley, as disclosed by Vacation
Ordinance #5526, recorded April 25, 1966, in Book M-66, page 3643,
Microfilm Records of Klamath County, Oregon, lying Northerly of the
following described property:

Beginning at a point South 89 degrees 18’ East a distance of 1205.4
feet from the Southeast corner of Block 57, Second Hot Springs
Addition to the City of Klamath Falls, Oregon; thence North @ degrees
42’ East a distance of 129.45 feet; thence South 89 degrees 18° East
a distance of 21.5 feet; Southerly direction 23.2 feet,
more or less, erly line of the U.S. Canal
right of way t West line of property; thence
South 0 degree f 118.3 feet; thence North 89

! istance of 42.6 feet
all lying in the S 1/2 SE 1/4 SW 1/4 '
Range 9 East of the Willamette Meridian, Klamath County, Oregon.

(end of legal description)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co, the 31st
Oct, AD,1991_  ar__4:19 o'clock P M., and duly recorded in Vol. — M9l =

of

FEE

of Deeds on Page _22899
Evelyn Biehn «  County Clerk
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MTC NO: 26543-LB

EXHIBIT A
LEGAL DESCRIPTION
cont inued

ALSO INCLUDING THE FOLLOWING:

Beginning at a point which is South 89 degrees 18’ East a2 distance of
1141.5 feet along the Northerly line of Main Street from the
Southeasterly corner of Block 57, Second Hot Springs additicn to the
Ccity of Klamath Falls, Oregon; thence North @ degrees 42° East a
distance of 129.45 feet to the true point of beginning; thence South
89 degrees 18° Bast a distance of 99.06 feet, more or less, to a point
which 1s 20 feet distant Southwesterly at right angles from the
Southwesterly line of the U.S. Reclamation Seirvice Main Canal right
of way; thence in a Northwesterly direction and parallel with the
Southwesterly line of said canal right of way and 20 feet distant at
right angles therefrom along the arc of 224.62 feet radius curve to
the left, whose long chord bears North 65 degrees 49’ West a distance
of 68.8 feet; thence continuing 20 feet distant at right angles from
gaid canal right of way North 74 degrees 36° West a distance of 37.3
feet to the Northeast corner of that pilece of land deeded to Emma
Lightfoot by L.L. Low, as recorded in Volume 107, page 618; thence
South © degrees 42° West a distance of 36.8 feet to the point of
beginning, lying and being in the unplatted portion of Williams
Addition to the City of Klamath Falls, Oregon and in the S 1/2 SE 1/4
SW 1/4, Section 28, Township 38 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon, TOGETHER WITH vacated alley way
adjacent to said property on the North, said alley way lying between
North line of above premiges and the Southerly boundary of United
States Bureau of Reclamation "A" Canal.

PARCEL 2: Beginning at a point which is South 89 degrees 18’ Bast a
distance of 1248 feet Easterly along the Northerly line of Main Street
from the Southeast corner of Block 57, Second Hot Springs Addition to
Klamath Falls, Oregon; thence in a Northerly direction and at right
angles to Main Street parallel to Mortimer Avenue a distance of 118.3
feet to a point which is 20 feet distant Southwesterly at right angles
from the Southwesterly line of the U.S.R.S. Canal right of way; thence
Southeasterly and 20 feet from the U.S.R.S. Canal right of way to a
point on the Northerly line of Main Street 105.2 feet Easterly from
the point of pbeginning; thence Weagterly along the Northerly line of
Main Street 105.2 feet to the place of beginning, lying and being 1in the
unplatted portion of williams Addition to the City of Klamath Falls,
Oregon, and 1n the S 1 4, Section 28, Township 38 South,
Range 9 Bast of the Willamette Meridian, Klamath County, Oregon (and
described in that certain deed by The Klamath Development Co. to T.
D. Jordan recorded in the office of the Clerk of Klamath County on
February 26, 1923, in Volume 59, page 574). TOGETHER WITH the vacated
alley lying Northerly and Easterly of and adjoining the herein
described property, as disclosed by Vacation Ordinance No. 5526,
recorded April 25, 1966, in Book M-66, page 3643, Microfilm Records of
Klamath County, Oregon.

(legal description cont inued)
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MIC NO: 26546-1B

EXHIBIT A
‘1LEGAL DESCRIPTION

A parcel of land situated in the S 1/2 of the SE 1/4 of the SW 1/4 of
Section 28, Township 38 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon, more particularly described as
follows:

Parcel 1: Beginning at a point which is South 89 degrees 18’ East a
distance of 1114,5 feet along the Northerly line of Main Street from
the Southeasterly corner of Block 57, Second Hot Springs Addition to
the City of Klamath Falls, Oregon; thence North @ degrees 42’ East a
distance of 174 feet, more oOr less, to a point which is 20 feet
distant Southwesterly at right angles from the Southwesterly line of
the U. S. Reclamation Service Main Canal right of way; thence in a
Northwesterly direction and parallel with the Southwesterly line of
said canal right of way and 20 feet distant at right angles therefrom
a distance of 83 feet, more or less, to a point; thence South @
degrees 42’ West a distance of 191.25 feet, more or less, to a point
on the Northerly line of Main Street; thence South 89 degrees 18" East
a distance of 79.3 feet to the point of beginning, lying and being in
the unplatted portion of Williams Addition to the City of Klamath
Falls, Oregon. LESS that portion deeded to A. A. Soule and Eva Soule
by Klamath County, as recorded in Volume 173, page 459, more
particularly described as follows:

Beginning at a point which is South 89 degrees 18’ East a distance of
1067.2 feet along the Northerly line of Main Street from the
Southeasterly corner of Block 57, Second Hot Springs Addition to the
¢city of Klamath Falls, Oregon; thence North @ degrees 42° Bast a
distance of 185.75 feet, more or less, to a point which is 20 feet
distant Southwesterly at right angles from the Southwesterly line of
the U. S. Reclamation Service Main Canal right of way; thence in a
Northwesterly direction and parallel with the Southwesterly line of
said Canal right of way and 20 feet distant at right angles therefrom
a distance of 5.18 feet to the Northeast corner of that piece of land
deeded to Eva Soule by Herbert Lang and Jennie Lang, as recorded in
Volume 105, page 47; thence South 0 degrees 42’ West a distance of
187.15 feet, more or less, to a point on the Northerly line of Main
Street; thence South 89 degrees 18° East along the Northerly line of
Main Street a distance of 5.9 feet to the point of beginning, lying
and being in the unplatted portion of:Williams Addition to the City of
Klamath Falls, Oregon, and in the § 1/2 SE 1/4 SH 1/4, Section 28,
Township 38 South, Range .9 East of .the Willamette Meridian, Klamath
County, Oregon. e

(legal description continued)




